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Part I - Financial Information

Item I - Condensed Consolidated Financial Statements

Garmin Ltd. And Subsidiaries

Condensed Consolidated Balance Sheets (Unaudited)
(In thousands, except per share information)

March 31, December
2018 30,
2017

Assets
Current assets:
Cash and cash equivalents $898,981 $891,488
Marketable securities 167,745 161,687
Accounts receivable, net 409,704 590,882
Inventories, net 547,412 517,644
Deferred costs 29,327 30,525
Prepaid expenses and other current assets 138,114 153,912
Total current assets 2,191,283 2,346,138
Property and equipment, net 604,813 595,684
Restricted cash 279 271
Marketable securities 1,309,185 1,260,033
Deferred income taxes 199,090 195,981
Noncurrent deferred costs 32,428 33,029
Intangible assets, net 421,006 409,801
Other assets 97,138 107,352
Total assets $4,855,222 $4,948,289
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable $136,132  $169,640
Salaries and benefits payable 90,137 102,802
Accrued warranty costs 35,422 36,827
Accrued sales program costs 56,266 93,250
Deferred revenue 98,660 103,140
Accrued royalty costs 17,445 32,204
Accrued advertising expense 16,007 30,987

Other accrued expenses 69,949 93,652
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Income taxes payable
Dividend payable
Total current liabilities

Deferred income taxes
Noncurrent income taxes
Noncurrent deferred revenue
Other liabilities

Stockholders' equity:

Shares, CHF 0.10 par value, 198,077 shares authorized and issued;
188,521 shares outstanding at March 31, 2018;

and 188,189 shares outstanding at December 30, 2017;

Additional paid-in capital

Treasury stock

Retained earnings

Accumulated other comprehensive income

Total stockholders’ equity

Total liabilities and stockholders' equity

See accompanying notes.

37,825

557,843

74,714
140,368
83,222
1,882

17,979
1,818,532
(450,160 )
2,546,400
64,442
3,997,193

33,638
95,975
792,115

76,612
138,295
87,060
1,788

17,979
1,828,386
(468,818 )
2,418,444
56,428
3,852,419

$4,855,222  $4,948,289
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Condensed Consolidated Statements of Income (Unaudited)

(In thousands, except per share information)

Net sales
Cost of goods sold
Gross profit

Advertising expense

Selling, general and administrative expense

Research and development expense
Total operating expense

Operating income

Other income (expense):
Interest income

Foreign currency gains (losses)
Other income

Total other income (expense)

Income before income taxes
Income tax provision (benefit)
Net income

Net income per share:

Basic

Diluted

Weighted average common
shares outstanding:

Basic
Diluted

13-Weeks Ended

13\41”01“ April 1,
2018 2017
$710,872 $641,510
284337 268,704
426,535 372.806
25311 31,525
117,065 102,051
141,957 122,202
284333 255778
142202 117,028
10227 8444
816 (37,497 )
735 400
11,778 (28,653 )
153,980 88.375
24,606 (150,029)
$129.374 $238.404
$0.69  $1.27
$0.68  $1.26
188,322 188,333
189.292 189,031



Edgar Filing: GARMIN LTD - Form 10-Q

See accompanying notes.
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Garmin Ltd. And Subsidiaries

Condensed Consolidated Statements of Comprehensive Income (Unaudited)

(In thousands)
13-Weeks Ended
gﬁaroh April 1,
2018 2017

Net income $129,374 $238,404

Foreign currency translation adjustment 23,500 62,614

Change in fair value of available-for-sale marketable securities, net of deferred taxes (15,034)



