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Item 1.01 Entry into a Material Definitive Agreement

On October 15, 2014, Potlatch Forest Holdings, Inc., a wholly-owned subsidiary of Potlatch Corporation (‘“Potlatch’)
entered into a Purchase and Sale Agreement (the “Purchase Agreement”) with Red Mountain Timberco I LLC, Red
Mountain Timberco IV LLC, RMS Timberlands LL.C and Springwood Timberlands, LLC (collectively, the “Sellers”).
Pursuant to the Purchase Agreement and other related agreements, Potlatch has agreed to purchase approximately
201,000 acres of industrial timberlands in Alabama and Mississippi for approximately $384 million, which amount is
subject to adjustment in accordance with the terms of the Purchase Agreement.

The closing of the acquisition, which is expected to occur in the fourth quarter 2014, is subject to the satisfaction or
waiver of customary closing conditions. The Purchase Agreement contains certain termination rights for the parties,
including, among others, the right to terminate the acquisition if not completed by January 31, 2015.

The Purchase Agreement also contains customary representations, warranties and covenants, and the parties have
agreed to indemnify each other for breaches thereof. Potlatch’s aggregate liability and the Sellers’ aggregate liability
under the Purchase Agreement with respect to such indemnification obligations are each capped at $19.2 million.
Potlatch expects to finance the acquisition with a combination of cash on hand and long-term debt. The closing of the
acquisition is not subject to any financing condition.

The foregoing description of the Purchase Agreement is a general description only, does not purport to be complete
and is qualified in its entirety by reference to the Purchase Agreement, which is filed as Exhibit 10.1 hereto and
incorporated into this report by reference. The Purchase Agreement has been included to provide investors with
information regarding the terms of the acquisition and is not intended to provide any factual information about
Potlatch or the assets to be acquired from the Sellers. The Purchase Agreement contains representations and
warranties that the parties made to each other as of specific dates. The assertions embodied in those representations
and warranties were made solely for purposes of the contracts between the parties to the Purchase Agreement and may
be subject to important qualifications and limitations agreed by the parties in connection with negotiating the terms of
the contracts. Moreover, some of those representations and warranties may not be accurate or complete as of any
specified date, may be subject to a contractual standard of materiality different from those generally applicable to
investors, or may have been used for the purpose of allocating risk between the parties rather than establishing matters
as facts. For the foregoing reasons, investors should not rely on the representations and warranties as statements of
factual information.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits
Purchase and Sale Agreement dated as of October 15, 2014, among Potlatch Forest Holdings, Inc. and Red

10.1 Mountain Timberco I, LLC, Red Mountain Timberco IV LLC, RMS Timberlands LLC and Springwood
Timberlands LLC.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Dated: October 20, 2014

POTLATCH FOREST HOLDINGS, INC.

By: /s/ Lorrie D. Scott
Lorrie D. Scott
Vice President, General Counsel
and Corporate Secretary

EXHIBIT INDEX
Exhibit Description

10.1 Purchase and Sale Agreement dated October 15, 2014



