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Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0362

Expires: January 31,
2005

Estimated average
burden hours per
response... 1.0

1. Name and Address of Reporting Person *

Bastian Edward H
2. Issuer Name and Ticker or Trading
Symbol
DELTA AIR LINES INC /DE/
[DALRQ.PK]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

_____ Director _____ 10% Owner
__X__ Officer (give title
below)

_____ Other (specify
below)

EVP & Chief Financial Officer

(Last) (First) (Middle)

DELTA AIR LINES, INC., DEPT.
981,Â P.O. BOX 20574

3. Statement for Issuer's Fiscal Year Ended
(Month/Day/Year)
12/31/2006

(Street)

ATLANTA,Â GAÂ 30320

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Reporting

(check applicable line)

_X_ Form Filed by One Reporting Person
___ Form Filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities
Acquired (A) or
Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned at end
of Issuer's
Fiscal Year
(Instr. 3 and 4)

6. Ownership
Form: Direct
(D) or
Indirect (I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Amount

(A)
or

(D) Price

Common
Stock Â Â Â Â Â Â 0 (1) I Savings

Plan

Reminder: Report on a separate line for each class of
securities beneficially owned directly or indirectly.

Persons who respond to the collection of information
contained in this form are not required to respond unless
the form displays a currently valid OMB control number.

SEC 2270
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

Edgar Filing: Bastian Edward H - Form 5

1



1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5.
Number
of
Derivative
Securities
Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number
of
Derivative
Securities
Beneficially
Owned at
End of
Issuer's
Fiscal Year
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

(A) (D)

Date
Exercisable

Expiration
Date Title

Amount
or
Number
of
Shares

Series B
ESOP
Convertible
Preferred
Stock

Â Â Â Â Â Â 07/10/1989 Â  (1) Common
Stock Â Â 0 (2) I Savings

Plan

Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

Bastian Edward H
DELTA AIR LINES, INC., DEPT. 981
P.O. BOX 20574
ATLANTA,Â GAÂ 30320

Â Â Â  EVP & Chief Financial Officer Â 

Signatures
Nanci Oliver Sloan as attorney in fact for Edward H.
Bastian 02/14/2007

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

See paragraph titled "BACKGROUND INFORMATION ON LIQUIDATION OF COMMON STOCK AND PREFERRED STOCK
UNDER DELTA FAMILY-CARE SAVINGS PLAN" in the Remarks section, below for information regarding the events leading to
the removal of Delta common stock ("Common Stock") and Series B ESOP Convertible Preferred Stock ("Preferred Stock") from
Reporting Person's account under the Delta Family-Care Savings Plan (the "Plan").

(2) Preferred Stock held under the Plan had no expiration date and was convertible into Common Stock at a rate of 1.7155 shares of
Common Stock for each share of Preferred Stock.

Â 
Remarks:
BACKGROUNDÂ INFORMATIONÂ ONÂ LIQUIDATIONÂ OFÂ COMMONÂ STOCKÂ ANDÂ PREFERREDÂ STOCKÂ UNDERÂ DELTAÂ FAMILY-CAREÂ SAVINGSÂ PLAN:Â Â AllÂ holdingsÂ ofÂ DeltaÂ CommonÂ StockÂ andÂ PreferredÂ Stock,Â includingÂ ReportingÂ Person'sÂ holdings,Â wereÂ eliminatedÂ fromÂ theÂ ESOPÂ portionÂ ofÂ theÂ PlanÂ (theÂ "ESOPÂ Accounts")Â duringÂ 2006.Â Â AsÂ partÂ ofÂ thisÂ process,Â U.S.Â Trust,Â theÂ independentÂ fiduciaryÂ investmentÂ managerÂ forÂ theÂ Plan,Â andÂ DeltaÂ agreedÂ toÂ offerÂ aÂ specialÂ distributionÂ programÂ permittingÂ eligibleÂ DeltaÂ employees,Â whoÂ hadÂ participatedÂ inÂ theÂ PlanÂ forÂ atÂ leastÂ fiveÂ yearsÂ asÂ ofÂ DecemberÂ 31,Â 2005,Â toÂ receiveÂ aÂ distributionÂ (theÂ "Distribution")Â ofÂ theÂ CommonÂ StockÂ andÂ PreferredÂ StockÂ inÂ theirÂ ESOPÂ Account.Â Â TheÂ DistributionÂ Â wasÂ approvedÂ byÂ theÂ U.S.Â BankruptcyÂ CourtÂ onÂ DecemberÂ 19,Â 2005.Â Â ReportingÂ PersonÂ wasÂ notÂ eligibleÂ toÂ participateÂ inÂ theÂ Distribution.Â Â However,Â asÂ partÂ ofÂ theÂ Distribution,Â remainingÂ unallocatedÂ sharesÂ ofÂ PreferredÂ StockÂ wereÂ allocatedÂ (1)Â toÂ theÂ ESOPÂ AccountsÂ ofÂ participantsÂ inÂ theÂ DistributionÂ whoÂ choseÂ toÂ transferÂ theirÂ DistributionÂ intoÂ aÂ FidelityÂ IRAÂ andÂ (2)Â toÂ theÂ ESOPÂ AccountsÂ ofÂ PlanÂ participants,Â likeÂ theÂ ReportingÂ Person,Â whoÂ didÂ notÂ meetÂ theÂ eligibilityÂ requirementsÂ necessaryÂ toÂ participateÂ inÂ theÂ Distribution.Â Â AfterÂ theÂ DistributionÂ hadÂ beenÂ executed,Â U.S.Â TrustÂ directedÂ theÂ conversionÂ toÂ CommonÂ StockÂ ofÂ allÂ remainingÂ sharesÂ ofÂ PreferredÂ StockÂ andÂ thereafterÂ soldÂ allÂ theÂ CommonÂ StockÂ inÂ theÂ ESOPÂ Account.Â Â ForÂ thisÂ reason,Â ReportingÂ PersonÂ noÂ longerÂ holdsÂ anyÂ sharesÂ ofÂ CommonÂ StockÂ orÂ PreferredÂ StockÂ inÂ hisÂ ESOPÂ Account.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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