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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

01/04/2012

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) 401(k) plan holdings as of December 31, 2011.

Performance shares/rights earned based upon the average closing price of Petroleum Development Corporation ("Company") stock during

2) December 2011, as disclosed in Form 8-K filed by the Company on March 5, 2009.

Participant holds 1150 remaining performance shares/rights awarded in the same grant as that reported herein awarded on March 4, 2009,
(3) as well as performance shares/rights awarded separately on March 7, 2008 and March 12, 2011, in the amounts of 3,698 and 2,189 shares,
respectively, all subject to future vesting and those performance criteria set forth in the respective Form 8-K filings.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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