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Item 1. Schedule of Investments
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Eaton Vance

Municipal Bond Fund

December 31, 2018

PORTFOLIO OF INVESTMENTS (Unaudited)

Tax-Exempt Investments � 166.3%

Security

Principal
Amount

(000�s omitted) Value
Education � 17.8%
Connecticut Health and Educational Facilities Authority, (Fairfield
University), 4.00%, 7/1/47 $ 13,880 $ 13,939,545
Connecticut Health and Educational Facilities Authority, (Fairfield
University), 5.00%, 7/1/46 3,250 3,555,467
Houston Higher Education Finance Corp., TX, (St. John�s School), 5.25%,
9/1/33 3,985 4,368,915
Massachusetts Development Finance Agency, (Boston College), 5.00%,
7/1/42 20 22,803
Massachusetts Development Finance Agency, (Boston College), 5.00%,
7/1/42(1) 9,525 10,859,833
Massachusetts Development Finance Agency, (Boston University), (LOC:
TD Bank, N.A.), 1.60%, 10/1/42(2) 1,750 1,750,000
Massachusetts Development Finance Agency, (Harvard University), 5.00%,
7/15/33(1) 3,000 3,536,850
Massachusetts Development Finance Agency, (Milton Academy), 5.00%,
9/1/35 750 783,293
Massachusetts Development Finance Agency, (Williams College), 5.00%,
7/1/46(1) 2,000 2,262,380
Massachusetts Health and Educational Facilities Authority, (Boston College),
5.50%, 6/1/27 5,710 7,154,573
Massachusetts Health and Educational Facilities Authority, (Boston College),
5.50%, 6/1/30 8,325 10,544,528
Massachusetts Health and Educational Facilities Authority, (Northeastern
University), 5.00%, 10/1/35 870 906,871
New Jersey Educational Facilities Authority, (Princeton University), 4.00%,
7/1/47(1) 10,000 10,552,800
New York Dormitory Authority, (Columbia University), 5.00%, 10/1/38 65 76,285
New York Dormitory Authority, (Columbia University), 5.00%, 10/1/38(1) 8,500 9,975,685
New York Dormitory Authority, (Rockefeller University), 5.00%, 7/1/40(1) 15,300 15,514,812
North Carolina Capital Facilities Finance Agency, (Duke University), 5.00%,
10/1/41(1) 10,000 11,232,000
South Carolina Educational Facilities Authority for Private Nonprofit
Institutions of Higher Learning, (Furman University), (SPA: Wells Fargo

12,650 12,650,000
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Bank, N.A.), 1.65%, 10/1/39(2)

University of California, Prerefunded to 5/15/19, 5.25%, 5/15/39 720 729,900
University of California, Prerefunded to 5/15/19, 5.25%, 5/15/39 2,460 2,493,825
University of Cincinnati, OH, 5.00%, 6/1/45(1) 6,000 6,762,480
University of Massachusetts Building Authority, 5.00%, 11/1/39(1) 14,175 15,433,456
University of Michigan, 5.00%, 4/1/40(1) 15,000 16,939,650
University of Michigan, 5.00%, 4/1/48(1) 3,500 4,033,855

$ 166,079,806

Electric Utilities � 5.4%
Energy Northwest, WA, (Columbia Generating Station), 5.00%, 7/1/40 $ 2,320 $ 2,574,504
Michigan Public Power Agency, 5.00%, 1/1/43 700 731,024
Nebraska Public Power District, 5.00%, 1/1/34 5,000 5,694,350
Omaha Public Power District, NE, 5.00%, 2/1/40 225 250,394
Omaha Public Power District, NE, 5.00%, 2/1/40(1) 10,000 11,128,600
Omaha Public Power District, NE, 5.00%, 2/1/42(1) 10,000 11,394,000
Pima County Industrial Development Authority, AZ, (Tucson Electric Power
Co.), 5.25%, 10/1/40 10,000 10,446,900
Unified Government of Wyandotte County/Kansas City Board of Public
Utilities, KS, 5.00%, 9/1/36 3,425 3,655,879
Utility Debt Securitization Authority, NY, 5.00%, 12/15/35 4,500 5,000,760

$ 50,876,411

1
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Security

Principal
Amount

(000�s omitted) Value
Escrowed/Prerefunded � 19.8%
California Department of Water Resources, Prerefunded to 12/1/20, 5.25%,
12/1/35(1) $ 9,715 $ 10,379,700
California Health Facilities Financing Authority, (Cedars-Sinai Medical
Center), Prerefunded to 8/15/19, 5.00%, 8/15/39 11,570 11,813,086
Comstock Park Public Schools, MI, Prerefunded to 5/1/21, 5.25%, 5/1/33 60 64,554
Connecticut Health and Educational Facilities Authority, (Wesleyan
University), Prerefunded to 7/1/20, 5.00%, 7/1/39(1) 14,700 15,395,016
Delaware River Port Authority of Pennsylvania and New Jersey, Prerefunded
to 1/1/20, 5.00%, 1/1/35 8,275 8,531,525
Honolulu City and County, HI, Wastewater System, Prerefunded to 7/1/21,
5.25%, 7/1/36(1) 9,750 10,564,417
Houston Higher Education Finance Corp., TX, (William Marsh Rice
University), Prerefunded to 5/15/20, 5.00%, 5/15/35(1) 15,000 15,640,650
Kalamazoo Hospital Finance Authority, MI, (Bronson Healthcare Group),
Prerefunded to 5/15/21, 5.25%, 5/15/33 430 462,654
King County, WA, Sewer Revenue, Prerefunded to 1/1/21, 5.00%, 1/1/34(1) 4,000 4,251,280
King County, WA, Sewer Revenue, Prerefunded to 1/1/21, 5.00%, 1/1/34(1) 6,000 6,364,740
Marco Island, FL, Utility System, Prerefunded to 10/1/20, 5.00%, 10/1/34 1,445 1,524,533
Marco Island, FL, Utility System, Prerefunded to 10/1/20, 5.00%, 10/1/40 6,325 6,673,128
Maryland Health and Higher Educational Facilities Authority, (Charlestown
Community, Inc.), Prerefunded to 1/1/21, 6.125%, 1/1/30 1,175 1,270,986
Massachusetts Health and Educational Facilities Authority, (Isabella Stewart
Gardner Museum), Prerefunded to 5/1/19, 5.00%, 5/1/29 490 495,184
Massachusetts Health and Educational Facilities Authority, (Partners
HealthCare System), Prerefunded to 7/1/19, 5.00%, 7/1/34 500 508,040
Massachusetts Health and Educational Facilities Authority, (Partners
HealthCare System), Prerefunded to 7/1/19, 5.00%, 7/1/39 750 762,060
Metropolitan Transportation Authority, NY, Prerefunded to 11/15/20, 5.25%,
11/15/40 4,735 5,042,444
Metropolitan Transportation Authority, NY, Prerefunded to 11/15/21, 5.25%,
11/15/38 4,640 5,094,766
Mississippi, Prerefunded to 10/1/21, 5.00%, 10/1/30(1) 10,000 10,847,300
Mississippi, Prerefunded to 10/1/21, 5.00%, 10/1/36(1) 12,075 13,098,115
North Carolina Capital Facilities Finance Agency, (Duke University),
Prerefunded to 4/1/19, 5.00%, 10/1/38(1) 13,500 13,610,430
North Carolina, Limited Obligation Bonds, Prerefunded to 5/1/21, 5.00%,
5/1/30(1) 10,000 10,726,100
Oregon, Prerefunded to 8/2/21, 5.00%, 8/1/36 1,140 1,227,974
Oregon Department of Administrative Services, Lottery Revenue,
Prerefunded to 4/1/21, 5.25%, 4/1/30 6,425 6,904,369
Pennsylvania Turnpike Commission, Prerefunded to 12/1/20, 6.00%, 12/1/34 720 776,124
Pennsylvania Turnpike Commission, Prerefunded to 12/1/20, 6.00%, 12/1/34 760 819,242
Pennsylvania Turnpike Commission, Prerefunded to 12/1/20, 6.00%, 12/1/34 3,520 3,794,384
Tarrant County Cultural Education Facilities Finance Corp., TX, (Scott &
White Healthcare), Prerefunded to 8/15/20, 5.25%, 8/15/40 450 474,026
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Tarrant County Cultural Education Facilities Finance Corp., TX, (Scott &
White Healthcare), Prerefunded to 8/15/20, 5.25%, 8/15/40 5,655 5,956,920
University of California, Prerefunded to 5/15/19, 5.25%, 5/15/39 1,270 1,287,463
University of Colorado, (University Enterprise Revenue), Prerefunded to
6/1/21,
5.25%, 6/1/36(1) 10,000 10,807,800

$ 185,169,010

General Obligations � 23.2%
Boston, MA, 5.00%, 5/1/38(1) $ 2,000 $ 2,353,540
California, 5.00%, 10/1/33(1) 18,800 21,203,204
California, 5.00%, 8/1/46(1) 15,000 16,911,300
Chicago Park District, IL, (Harbor Facilities), 5.25%, 1/1/37(1) 8,320 8,596,474

2
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Security

Principal
Amount

(000�s omitted) Value
Comstock Park Public Schools, MI, 5.125%, 5/1/31 $ 205 $ 218,817
Comstock Park Public Schools, MI, 5.25%, 5/1/33 105 112,249
Delaware Valley Regional Finance Authority, PA, 5.75%, 7/1/32 3,000 3,814,050
District of Columbia, 5.00%, 6/1/43(1) 12,000 13,774,560
Humble Independent School District, TX, (PSF Guaranteed), 5.00%,
2/15/43(1) 20,000 22,570,000
Jackson Public Schools, MI, 5.00%, 5/1/48(1) 2,150 2,404,667
Klein Independent School District, TX, (PSF Guaranteed), 5.00%, 2/1/36(1) 2,000 2,113,940
Massachusetts, 5.00%, 9/1/38(1) 10,000 11,620,700
Morgan Hill Unified School District, CA, (Election of 2012), 4.00%,
8/1/47(1) 10,000 10,382,600
New York, NY, 5.00%, 10/1/32 10,000 10,902,900
Ocean City, NJ, 1.00%, 11/15/28 2,295 1,955,409
Oregon, 5.00%, 8/1/35(1) 6,750 7,233,300
Oregon, 5.00%, 8/1/36 860 919,116
Plymouth, MA, 5.00%, 5/1/31 225 239,477
Plymouth, MA, 5.00%, 5/1/32 205 217,950
Port of Houston Authority of Harris County, TX, 5.00%, 10/1/35 7,500 7,851,975
Tacoma School District No. 10, WA, 5.00%, 12/1/39(1) 10,000 11,253,000
Trenton Public Schools, MI, 5.00%, 5/1/42(1) 2,150 2,428,403
Walled Lake Consolidated School District, MI, 5.00%, 5/1/34 635 705,529
Washington, 4.00%, 7/1/28(1) 10,000 10,553,900
Washington, 5.00%, 2/1/35(1) 18,250 20,320,645
Washington, 5.00%, 2/1/38(1) 10,000 11,561,600
Wayland, MA, 5.00%, 2/1/33 340 360,295
Wayland, MA, 5.00%, 2/1/36 510 539,692
Will County, IL, 5.00%, 11/15/45(1) 12,100 13,377,639
Winchester, MA, 5.00%, 4/15/36 160 170,213

$ 216,667,144

Hospital � 10.5%
California Health Facilities Financing Authority, (Catholic Healthcare
West), 5.25%, 3/1/27 $ 1,000 $ 1,067,940
California Health Facilities Financing Authority, (Catholic Healthcare
West), 5.25%, 3/1/28 1,770 1,891,033
Grand Traverse Hospital Finance Authority, MI, (Munson Healthcare
Obligated Group), 5.375%, 7/1/35 750 811,103
Hawaii Department of Budget and Finance, (Hawaii Pacific Health), 5.50%,
7/1/38 2,790 3,094,863
Kent Hospital Finance Authority, MI, (Spectrum Health System), 5.00%,
1/15/31 750 798,555
Massachusetts Development Finance Agency, (Partners HealthCare
System), 5.00%, 7/1/41(1) 10,000 11,064,600
Massachusetts Development Finance Agency, (Partners HealthCare
System), 5.00%, 7/1/47(1) 2,375 2,614,637
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Massachusetts Health and Educational Facilities Authority, (Dana-Farber
Cancer Institute), 5.00%, 12/1/37 775 780,898
Massachusetts Health and Educational Facilities Authority, (Southcoast
Health System), 5.00%, 7/1/29 1,000 1,015,480
Michigan Finance Authority, (Oakwood Obligated Group), 5.00%, 11/1/32 500 544,580
Michigan Finance Authority, (Trinity Health Credit Group), 5.00%,
12/1/42(1) 7,300 8,167,386
New Jersey Health Care Facilities Financing Authority, (Robert Wood
Johnson University Hospital), 5.25%, 7/1/35 4,385 4,867,043
Ohio Higher Educational Facility Commission, (Cleveland Clinic Health
System), 5.00%, 1/1/32 10,950 11,807,385
Royal Oak Hospital Finance Authority, MI, (William Beaumont Hospital),
5.00%, 9/1/39 1,000 1,081,010
Tampa, FL, (BayCare Health System), 5.00%, 11/15/46(1) 12,000 13,282,680
Tarrant County Cultural Education Facilities Finance Corp., TX, (Baylor
Scott & White Health), 5.00%, 11/15/45(1) 10,000 11,027,700
Vermont Educational and Health Buildings Financing Agency, (University
of Vermont Medical Center), 4.00%, 12/1/42 2,000 2,037,220

3
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Security

Principal
Amount

(000�s omitted) Value
Vermont Educational and Health Buildings Financing Agency, (University
of Vermont Medical Center), 5.00%, 12/1/33 $ 1,600 $ 1,819,152
West Virginia Hospital Finance Authority, (West Virginia United Health
System Obligated Group), 5.375%, 6/1/38 7,605 8,309,679
Wisconsin Health and Educational Facilities Authority, (Ascension Health
Alliance Senior Credit Group), 5.00%, 11/15/41(1) 11,500 12,254,055
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