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Item 1. Schedule of Investments.
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Schedule of Investments(a)

November 30, 2018

(Unaudited)

Principal
Amount Value

U.S. Dollar Denominated Bonds & Notes-89.80%

Aerospace & Defense-0.54%
BBA U.S. Holdings, Inc., Sr. Unsec. Notes, 5.38%, 05/01/2026(b) $     21,000 $        20,370

KLX Inc., Sr. Unsec. Gtd. Notes,
5.88%, 12/01/2022(b) 60,000 61,777

Moog Inc., Sr. Unsec. Gtd. Notes,
5.25%, 12/01/2022(b) 45,000 45,113

Spirit AeroSystems, Inc.,
Sr. Unsec. Gtd. Global Notes,
4.60%, 06/15/2028 315,000 301,398

TransDigm Inc.,
Sr. Unsec. Gtd. Sub. Global Notes,
6.50%, 07/15/2024 15,000 15,075
6.50%, 05/15/2025 45,000 44,944

Triumph Group, Inc., Sr. Unsec. Gtd.
Global Notes, 7.75%, 08/15/2025 67,000 61,807

United Technologies Corp., Sr. Unsec.
Global Notes, 3.65%, 08/16/2023 606,000 597,923

1,148,407

Agricultural & Farm Machinery-0.04%
Titan International, Inc., Sr. Sec. Gtd.
First Lien Global Notes,
6.50%, 11/30/2023 94,000 87,185

Air Freight & Logistics-0.30%
Adani Abbot Point Terminal Pty Ltd.(Australia), Sr. Sec. Gtd. Notes, 4.45%,
12/15/2022(b) 685,000 605,201

XPO Logistics, Inc., Sr. Unsec. Gtd. Notes, 6.50%, 06/15/2022(b) 19,000 19,404

624,605

Airlines-4.47%
Air Canada Pass Through Trust (Canada),
Series 2017-1, Class A, Sec. Pass Through Ctfs., 3.55%, 01/15/2030(b) 414,000 398,222
Series 2017-1, Class AA, Sec. Pass

Through Ctfs., 3.30%, 01/15/2030(b) 432,000 415,643
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Series 2017-1, Class B, Sec. Pass

Through Ctfs., 3.70%, 01/15/2026(b) 497,000 477,741
Principal
Amount Value

Airlines-(continued)
American Airlines Pass Through Trust,
Series 2017-1, Class B, Sec. Third
Lien Pass Through Ctfs.,
4.95%, 02/15/2025 $ 447,525 $    454,900
Series 2016-1, Class AA,

Sr. Sec. First Lien Pass

Through Ctfs., 3.58%, 01/15/2028 393,404 383,021
Series 2017-1, Class AA,

Sr. Sec. First Lien Pass

Through Ctfs., 3.65%, 02/15/2029 545,012 537,139
Series 2017-1, Class A,

Sec. Second Lien Pass

Through Ctfs., 4.00%, 02/15/2029 346,406 342,952
Series 2017-2, Class A,

Sec. Second Lien Pass

Through Ctfs., 3.60%, 10/15/2029 618,789 597,081
Series 2017-2, Class AA,

Sr. Sec. First Lien Pass

Through Ctfs., 3.35%, 10/15/2029 771,541 742,257

Avianca Holdings S.A./Avianca
Leasing LLC/Grupo Taca Holdings Ltd.(Colombia), REGS, Sr. Unsec. Gtd.
Euro Notes, 8.38%, 05/10/2020(b) 253,000 252,684

Continental Airlines Pass Through Trust, Series 2010-1, Class B, Sec. Second
Lien Pass Through Ctfs., 6.00%, 01/12/2019 86,047 86,348

Delta Air Lines, Inc., Sr. Unsec.
Global Notes, 3.80%, 04/19/2023 283,000 276,639

LATAM Airlines Group S.A. Pass Through Trust(Chile), Series 2015-1,
Class A, Sr. Sec. First Lien Global Pass Through Ctfs.,
4.20%, 11/15/2027 1,211,636 1,169,956

Norwegian Air Shuttle ASA
Pass Through Trust(Norway),
Series 2016-1, Class B, Sec.
Pass Through Ctfs.,

535,113 554,511
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7.50%, 11/10/2023(b)

United Airlines Pass Through Trust,
Series 2014-2, Class B, Sec. Second
Lien Pass Through Ctfs., 4.63%, 09/03/2022 470,682 471,911
Series 2016-1, Class B, Sec. Third

Lien Pass Through Ctfs., 3.65%,

01/07/2026 401,057 390,267
Series 2018-1, Class A,

Sec. Second Lien

Pass Through Ctfs.,

3.70%, 03/01/2030 683,000 661,685
Series 2018-1, Class AA,

Sr. Sec. First Lien

Pass Through Ctfs.,

3.50%, 09/01/2031 643,000 622,333

WestJet Airlines Ltd.(Canada),
Sr. Unsec. Notes,
3.50%, 06/16/2021(b) 623,000 612,617

9,447,907

See accompanying notes which are an integral part of this schedule.
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Principal
Amount Value

Alternative Carriers-0.15%
CenturyLink, Inc.,
Series S, Sr. Unsec. Notes, 6.45%, 06/15/2021 $ 60,000 $ 61,575
Series Y, Sr. Unsec. Global

Notes, 7.50%, 04/01/2024 58,000 59,668

Level 3 Financing, Inc.,
Sr. Unsec. Gtd. Global Notes,
5.38%, 05/01/2025 122,000 119,102
5.25%, 03/15/2026 69,000 66,792

307,137

Aluminum-0.13%
Alcoa Nederland Holding B.V., Sr. Unsec. Gtd. Notes, 6.75%,
09/30/2024(b) 200,000 207,500

Novelis Corp.,
Sr. Unsec. Gtd. Notes,
6.25%, 08/15/2024(b) 67,000 66,497
5.88%, 09/30/2026(b) 6,000 5,610

279,607

Apparel Retail-0.10%
Hot Topic, Inc., Sr. Sec. Gtd.
First Lien Notes,
9.25%, 06/15/2021(b) 67,000 67,000

L Brands, Inc.,
Sr. Unsec. Gtd. Global Notes,
5.63%, 02/15/2022 98,000 100,450
6.88%, 11/01/2035 40,000 34,288
6.75%, 07/01/2036 10,000 8,375

210,113

Apparel, Accessories & Luxury Goods-0.04%
Hanesbrands Inc.,
Sr. Unsec. Gtd. Notes,
4.63%, 05/15/2024(b) 14,000 13,545
4.88%, 05/15/2026(b) 75,000 70,875

84,420

Asset Management & Custody Banks-2.37%
Affiliated Managers Group, Inc., Sr. Unsec. Global Notes, 4.25%,
02/15/2024 1,215,000 1,227,381

Apollo Management Holdings L.P., Sr. Unsec. Gtd. Notes, 4.00%,
05/30/2024(b) 355,000 351,899

Blackstone Holdings Finance Co. LLC, Sr. Unsec. Gtd. Notes,
5.00%, 06/15/2044(b) 1,090,000 1,058,481
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Carlyle Finance LLC,
Sr. Unsec. Gtd. Notes,
5.63%, 03/30/2043(b) 1,425,000 1,388,479
5.65%, 09/15/2048(b) 902,000 875,999

Prime Security Services Borrower LLC/ Prime Finance, Inc., Sec.
Gtd. Second Lien Notes,
9.25%, 05/15/2023(b) 101,000 107,313

5,009,552
Principal
Amount Value

Auto Parts & Equipment-0.06%
Dana Financing Luxembourg S.a.r.l., Sr. Unsec. Gtd. Notes, 5.75%,
04/15/2025(b) $ 25,000 $ 23,875

Dana, Inc., Sr. Unsec. Notes, 5.50%, 12/15/2024 17,000 16,277

Delphi Technologies PLC,
Sr. Unsec. Gtd. Notes,
5.00%, 10/01/2025(b) 45,000 39,094

Flexi-Van Leasing, Inc.,
Sec. Second Lien Notes,
10.00%, 02/15/2023(b) 34,000 28,135

Hertz Corp. (The), Sec. Gtd. Second Lien Notes,
7.63%, 06/01/2022(b) 18,000 17,775

125,156

Automobile Manufacturers-1.67%
Ford Motor Credit Co. LLC,
Sr. Unsec. Global Notes, 4.69%, 06/09/2025 564,000 523,612

General Motors Financial Co., Inc., Series B, Jr. Unsec. Sub. Global
Floating Rate Notes, 6.50%(c) 1,864,000 1,635,660
Sr. Unsec. Gtd. Notes,

3.15%, 01/15/2020 532,000 528,517

J.B. Poindexter & Co., Inc.,
Sr. Unsec. Bonds,
7.13%, 04/15/2026(b) 108,000 103,410

Volkswagen Group of America Finance LLC (Germany),
Sr. Unsec. Gtd. Notes,
3.39%, (3 mo. USD LIBOR

+ 0.77%), 11/13/2020(b)(d) 330,000 329,306
3.56%, (3 mo. USD LIBOR

+ 0.94%), 11/12/2021(b)(d) 403,000 400,823

3,521,328

Automotive Retail-0.62%
Advance Auto Parts, Inc.,
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Sr. Unsec. Gtd. Notes,
5.75%, 05/01/2020 845,000 868,335
4.50%, 12/01/2023 300,000 306,482

Lithia Motors, Inc., Sr. Unsec. Gtd. Notes, 5.25%, 08/01/2025(b) 23,000 21,649

Murphy Oil USA, Inc.,
Sr. Unsec. Gtd. Global Notes, 5.63%, 05/01/2027 44,000 42,983

Penske Automotive Group,
Inc., Sr. Unsec. Sub. Gtd. Notes, 5.50%, 05/15/2026 79,000 73,371

1,312,820

Biotechnology-0.38%
AbbVie Inc.,
Sr. Unsec. Global Notes,
3.75%, 11/14/2023 270,000 265,998
4.88%, 11/14/2048 594,000 543,627

809,625

Brewers-1.56%
Anheuser-Busch InBev Finance, Inc.(Belgium),
Sr. Unsec. Gtd. Notes, 4.90%, 02/01/2046(b) 1,897,000 1,777,252

See accompanying notes which are an integral part of this schedule.
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Principal
Amount Value

Brewers-(continued)
Anheuser-Busch InBev Worldwide Inc. (Belgium),
Sr. Unsec. Gtd. Global Notes,
4.00%, 04/13/2028 $ 234,000 $ 224,085
4.38%, 04/15/2038 331,000 298,856
8.00%, 11/15/2039 361,000 471,619
4.75%, 04/15/2058 584,000 517,839

  3,289,651

Broadcasting-0.23%
AMC Networks Inc.,
Sr. Unsec. Gtd. Global Notes,
5.00%, 04/01/2024 50,000 48,188
4.75%, 08/01/2025 12,000 11,190

AMC Networks Inc.,
Sr. Unsec. Gtd. Sub. Global Notes, 5.75%, 06/15/2025 55,000 49,981

Clear Channel Worldwide Holdings, Inc., Series B, Sr. Unsec. Gtd.
Sub. Global Notes, 7.63%, 03/15/2020 80,000 80,200
Series B, Sr. Unsec. Gtd.

Global Notes, 6.50%,

11/15/2022 78,000 79,583

Gray Escrow Inc, Sr. Unsec. Notes, 7.00%,
05/15/2027(b) 33,000 33,578

Netflix, Inc.,
Sr. Unsec. Global Notes, 5.75%, 03/01/2024 51,000 52,147
Sr. Unsec. Notes,

5.88%, 11/15/2028(b) 46,000 45,770

Nexstar Broadcasting, Inc.,
Sr. Unsec. Gtd. Notes,
5.63%, 08/01/2024(b) 53,000 51,278

Tribune Media Co.,
Sr. Unsec. Gtd. Global Notes, 5.88%, 07/15/2022 37,000 37,648

489,563

Building Products-0.73%
Gibraltar Industries Inc., Sr. Unsec. Gtd. Sub. Global Notes, 6.25%,
02/01/2021 68,000 68,170

James Hardie International Finance DAC(Ireland), Sr. Unsec. Gtd.
Notes, 5.00%, 01/15/2028(b) 400,000 358,500

Owens Corning, Sr. Unsec. Global Notes, 4.30%, 07/15/2047     619,000 474,329

Standard Industries Inc., Sr. Unsec. Notes,
6.00%, 10/15/2025(b) 126,000 123,323
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5.00%, 02/15/2027(b) 50,000 45,125

Toll Brothers Finance Corp.,
Sr. Unsec. Gtd. Notes, 4.35%, 02/15/2028 538,000 474,785

1,544,232

Cable & Satellite-3.61%
Altice Financing S.A.(Luxembourg), Sr. Sec. Gtd. First Lien Notes,
6.63%, 02/15/2023(b) 200,000 198,000

Principal
Amount Value

Cable & Satellite-(continued)
CCO Holdings LLC/CCO Holdings Capital Corp.,
Sr. Unsec. Global Notes,
5.75%, 09/01/2023 $ 120,000 $ 120,900
Sr. Unsec. Notes,

5.75%, 02/15/2026(b) 245,000 245,615

Charter Communications Operating, LLC/Charter
Communications Operating Capital Corp.,
Sr. Sec. Gtd. First Lien Global Notes,
4.91%, 07/23/2025   1,257,000   1,253,156
5.38%, 04/01/2038 275,000 251,438
5.75%, 04/01/2048 345,000 322,696

Comcast Corp.,
Sr. Unsec. Gtd. Global Notes,
3.95%, 10/15/2025 250,000 249,351
4.60%, 10/15/2038 355,000 348,372
3.40%, 07/15/2046 390,000 313,035
4.70%, 10/15/2048 178,000 174,114
4.95%, 10/15/2058 366,000 360,393
Sr. Unsec. Gtd. Notes,

6.45%, 03/15/2037 580,000 680,276

CSC Holdings LLC,
Sr. Unsec. Global Notes, 6.75%, 11/15/2021 85,000 89,250
Sr. Unsec. Notes,

10.88%, 10/15/2025(b) 200,000 231,000
Sr. Unsec. Gtd. Notes,

5.38%, 02/01/2028(b) 558,000 525,915

DISH DBS Corp.,
Sr. Unsec. Gtd. Global Notes,
7.88%, 09/01/2019 109,000 112,134
5.88%, 11/15/2024 183,000 156,694
7.75%, 07/01/2026 19,000 16,898

Intelsat Jackson Holdings S.A. (Luxembourg),
Sr. Unsec. Gtd. Global Bonds, 5.50%, 08/01/2023 164,000 145,140
Sr. Unsec. Gtd. Notes, 52,000 51,550

Edgar Filing: Invesco Bond Fund - Form N-Q

11



8.50%, 10/15/2024(b)

NBCUniversal Media LLC,
Sr. Unsec. Gtd. Global Notes, 5.95%, 04/01/2041 1,193,000 1,323,293

Sirius XM Radio Inc.,
Sr. Unsec. Gtd. Notes,
6.00%, 07/15/2024(b) 50,000 51,313
5.38%, 07/15/2026(b) 49,000 47,836

Telenet Finance Luxembourg Notes S.ar.l.(Belgium),
Sr. Sec. First Lien Notes,
5.50%, 03/01/2028(b) 200,000 184,000

Virgin Media Secured Finance PLC
(United Kingdom), REGS,
Sr. Sec. Gtd. First Lien Euro Bonds, 5.50%,
01/15/2025(b) 200,000 193,375

7,645,744

See accompanying notes which are an integral part of this schedule.
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Principal
Amount Value

Casinos & Gaming-0.25%
Boyd Gaming Corp.,
Sr. Unsec. Gtd. Global Notes,
6.88%, 05/15/2023 $ 51,000 $ 53,104
6.38%, 04/01/2026 23,000 22,942
6.00%, 08/15/2026 23,000 22,339

MGM Resorts International,
Sr. Unsec. Gtd. Notes,
7.75%, 03/15/2022 53,000 57,107
6.00%, 03/15/2023 35,000 35,656

Sands China Ltd.(Macau),
Sr. Unsec. Notes,
5.40%, 08/08/2028(b)   200,000 191,568

Scientific Games International, Inc., Sr. Unsec. Gtd. Global Notes,
10.00%, 12/01/2022 81,000 84,382

Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp., Sr. Unsec. Gtd.
Notes, 5.50%, 03/01/2025(b) 69,000 65,895

532,993

Coal & Consumable Fuels-0.02%
SunCoke Energy Partners L.P./SunCoke Energy Partners Finance
Corp.,
Sr. Unsec. Gtd. Notes, 7.50%, 06/15/2025(b) 44,000 43,340

Commodity Chemicals-0.05%
Koppers Inc., Sr. Unsec. Gtd. Notes, 6.00%, 02/15/2025(b) 44,000 39,600

Nufarm Australia Ltd./Nufarm Americas Inc.(Australia),
Sr. Unsec. Gtd. Notes,
5.75%, 04/30/2026(b) 30,000 28,200

Valvoline Inc., Sr. Unsec. Gtd. Global Notes, 5.50%, 07/15/2024 41,000 40,795

  108,595

Communications Equipment-0.11%
Commscope Technologies LLC,
Sr. Unsec. Gtd. Notes, 6.00%, 06/15/2025(b) 123,000 114,550

Hughes Satellite Systems Corp.,
Sr. Unsec. Gtd. Global Notes,
7.63%, 06/15/2021 63,000 66,052
Sr. Sec. Gtd. First Lien Global

Notes, 5.25%, 08/01/2026 62,000 58,048

238,650

Construction & Engineering-0.02%
AECOM, Sr. Unsec. Gtd. Global Notes, 5.13%, 03/15/2027 27,000 24,658
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William Lyon Homes, Inc.,
Sr. Unsec. Gtd. Global Notes,
6.00%, 09/01/2023 14,000 12,915

37,573

Construction Machinery & Heavy Trucks-0.59%
Meritor Inc., Sr. Unsec. Gtd. Notes, 6.25%, 02/15/2024 44,000 42,790

Terex Corp., Sr. Unsec. Gtd. Notes, 5.63%, 02/01/2025(b) 41,000 37,784
Principal
Amount Value

Construction Machinery & Heavy Trucks-(continued)
Wabtec Corp.,
Sr. Unsec. Gtd. Global Notes,
4.15%, 03/15/2024 $   297,000 $ 287,066
4.70%, 09/15/2028 937,000 888,709

  1,256,349

Construction Materials-0.26%
CRH America Finance, Inc.(Ireland), Sr. Unsec. Gtd. Notes, 3.95%,
04/04/2028(b) 584,000 549,640

Consumer Finance-1.69%
Ally Financial Inc., Sr. Unsec. Gtd. Global Notes, 8.00%,
03/15/2020 40,000 42,084
Sr. Unsec. Global Notes,
4.13%, 03/30/2020 950,000 950,000
5.13%, 09/30/2024 17,000 17,260
4.63%, 03/30/2025 281,000 277,136

Capital One Financial Corp.,
Sr. Unsec. Global Notes, 3.75%, 03/09/2027 1,210,000 1,119,425

Discover Financial Services, Class C, Jr. Unsec. Sub. Global Notes,
5.50%(c) 36,000 32,625

Navient Corp.,
Sr. Unsec. Medium-Term Notes,
8.00%, 03/25/2020 65,000 67,275
7.25%, 01/25/2022 30,000 30,712

Synchrony Financial,
Sr. Unsec. Global Notes, 4.50%, 07/23/2025 1,135,000 1,036,750

3,573,267

Copper-0.15%
First Quantum Minerals Ltd.(Zambia), Sr. Unsec. Gtd. Notes,
7.00%, 02/15/2021(b) 80,000 78,726

Freeport-McMoRan Inc.,
Sr. Unsec. Gtd. Global Notes, 5.40%, 11/14/2034 236,000 200,010

Taseko Mines Ltd.(Canada),
Sr. Sec. Gtd. First Lien Notes, 8.75%, 06/15/2022(b) 36,000 35,190

313,926
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Data Processing & Outsourced Services-0.52%
Fidelity National Information Services, Inc., Sr. Unsec. Global
Notes, 4.50%, 08/15/2046 483,000 433,286

First Data Corp.,
Sr. Unsec. Gtd. Notes, 7.00%, 12/01/2023(b) 150,000 155,250
Sr. Sec. Gtd. First Lien

Notes, 5.00%, 01/15/2024(b) 37,000 36,628
Sec. Gtd. Second Lien

Notes, 5.75%, 01/15/2024(b) 148,000 149,110

Fiserv, Inc., Sr. Unsec. Global Notes, 4.20%, 10/01/2028 335,000 331,852

1,106,126

See accompanying notes which are an integral part of this schedule.
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Principal
Amount Value

Distillers & Vintners-0.06%
Constellation Brands, Inc.,
Sr. Unsec. Gtd. Global Notes,
3.20%, 02/15/2023 $ 134,000 $ 129,681

Diversified Banks-13.58%
ANZ New Zealand (Int�l) Ltd.(New Zealand),
Sr. Unsec. Gtd. Notes, 2.13%, 07/28/2021(b) 815,000 782,665

Australia and New Zealand Banking Group Ltd.(Australia), Jr.
Unsec. Sub. Notes, 6.75%(b)(c) 1,355,000   1,355,000

Bank of America Corp.,

Series AA, Jr. Unsec.

Sub. Notes, 6.10%(c)   1,495,000 1,509,950
Series DD, Jr. Unsec.

Sub. Notes, 6.30%(c) 440,000 459,800
Series FF, Jr. Unsec.

Sub. Notes, 5.88%(c) 250,000 239,063
Series X, Jr. Unsec.

Sub. Notes, 6.25%(c) 305,000 312,244
Series Z, Jr. Unsec.

Sub. Notes, 6.50%(c) 1,130,000 1,182,262
Unsec. Sub. Global

Notes, 7.75%,

05/14/2038 765,000 987,037

Bank of China Ltd.(China), Unsec. Sub. Notes, 5.00%,
11/13/2024(b) 540,000 551,401

Barclays PLC (United Kingdom),
Jr. Unsec. Sub. Global Bonds, 7.75%(c) 520,000 485,358
Unsec. Sub. Global

Notes, 4.84%,

05/09/2028 200,000 180,708

BBVA Bancomer S.A.(Mexico),
Sr. Unsec. Notes, 4.38%, 04/10/2024(b) 535,000 515,740

BNP Paribas S.A.(France), Unsec. Sub. Notes, 4.38%,
03/01/2033(b) 708,000 652,682
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Citigroup Inc.,
Series N, Jr. Unsec. Sub. Global Notes, 5.80%(c) 750,000 756,562
Series Q, Jr. Unsec. Sub.

Global Notes, 5.95%(c) 350,000 352,406
Series T, Jr. Unsec. Sub.

Global Notes, 6.25%(c) 450,000 453,937
Sr. Unsec. Global Notes,

2.88%, 07/24/2023 245,000 235,128
Sr. Unsec. Notes,

4.65%, 07/23/2048 273,000 262,280
Unsec. Sub. Global

Notes, 5.50%,

09/13/2025 1,220,000 1,272,790

Coöperatieve Rabobank
U.A.(Netherlands), Jr. Unsec. Sub. Notes, 11.00%(b)(c) 210,000 219,188

Discover Bank, Unsec. Sub. Notes, 4.68%, 08/09/2028 280,000 275,520

Global Bank Corp.(Panama), Sr. Unsec. Notes, 4.50%,
10/20/2021(b) 772,000 758,876

Principal
Amount Value

Diversified Banks-(continued)
HSBC Holdings PLC (United Kingdom),
Jr. Unsec. Sub. Global Bonds, 6.00%(c) $ 845,000 $ 771,062
Sr. Unsec. Global Notes,

4.00%, 03/30/2022 500,000 503,241
Sr. Unsec. Global Floating

Rate Notes, 3.64%

(3 mo. USD LIBOR +

1.00%), 05/18/2024 363,000 357,613

ING Groep N.V.(Netherlands), Jr. Unsec. Sub. Global Notes,
6.50%(c) 720,000 677,808

Intesa Sanpaolo S.p.A. (Italy), Sr. Unsec. Gtd. Medium-Term Notes,
3.88%, 01/15/2019 1,170,000   1,169,648
Sr. Unsec. Notes,

3.13%, 07/14/2022(b) 395,000 357,089

JPMorgan Chase & Co.,
Series CC, Jr. Unsec. Sub. Global Notes, 4.63%(c) 545,000 486,072
Series I, Jr. Unsec. Sub. 337,000 338,685
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Global Variable Rate Notes,

5.99% (3 mo. USD LIBOR +

3.47%)(c)(d)
Series V, Jr. Unsec. Sub.

Global Notes, 5.00%(c) 535,000 533,850
Series W, Jr. Unsec. Sub.

Global Floating Rate Notes,

3.62% (3 mo. USD LIBOR +

1.00%), 05/15/2047(d) 790,000 665,575
Sr. Unsec. Floating Rate

Global Notes, 3.37% (3 mo.

USD LIBOR + 0.89%),

07/23/2024(d) 795,000 783,401
Sr. Unsec. Medium-Term

Global Notes, 2.30%,

08/15/2021 910,000 881,954
Unsec. Sub. Global Notes,

3.63%, 12/01/2027 515,000 476,014

Lloyds Banking Group PLC(United Kingdom),
Jr. Unsec. Sub. Global
Bonds, 7.50%(c) 400,000 377,000

Nordea Bank AB(Finland), Jr. Unsec. Sub. Notes,
5.50%(b)(c) 775,000 764,344

Royal Bank of Scotland Group PLC (The) (United Kingdom),
Jr. Unsec. Sub. Bonds, 7.50%(c) 200,000 198,500
Sr. Unsec. Notes,

3.50%, 05/15/2023 894,000 852,640

Societe Generale S.A. (France), Jr. Unsec. Sub. Notes,
7.38%(b)(c) 295,000 291,313
6.75%(b)(c) 650,000 560,638
7.38%(b)(c) 505,000 478,361

Standard Chartered PLC (United Kingdom), Jr. Unsec. Sub. Notes,
7.75%(b)(c) 255,000 253,088
Sr. Unsec. Floating Rate

Notes, 3.56% (3 mo. USD

200,000 198,907
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LIBOR + 1.15%),

01/20/2023(b)(d)
Unsec. Sub. Notes,

4.30%, 02/19/2027(b) 300,000 279,475

See accompanying notes which are an integral part of this schedule.

Invesco Bond Fund

Edgar Filing: Invesco Bond Fund - Form N-Q

19



Principal
Amount Value

Diversified Banks-(continued)
Wells Fargo & Co.,
Unsec. Sub. Global Notes,
5.38%, 11/02/2043 $ 1,840,000 $ 1,886,073
Unsec. Sub. Medium-Term

Notes, 4.75%, 12/07/2046 375,000 356,518

Westpac Banking Corp.(Australia), Jr. Unsec. Sub. Global Bonds,
5.00%(c) 505,000 427,818

28,727,284

Diversified Capital Markets-1.37%
Credit Suisse AG(Switzerland), Sr. Unsec. Notes,
3.00%, 10/29/2021 519,000 508,264

Credit Suisse Group AG (Switzerland), Jr. Unsec. Sub. Bonds,
7.50%(b)(c) 285,000 281,081
Jr. Unsec. Notes,

7.25%(b)(c) 360,000 342,900
Sr. Unsec. Notes,

3.87%, 01/12/2029(b) 324,000 299,343

Credit Suisse Group Funding (Guernsey) Ltd.(Switzerland), Sr.
Unsec. Gtd. Global Notes, 3.75%, 03/26/2025 515,000 489,021

Macquarie Bank Ltd.(Australia), Jr. Unsec. Sub. Notes,
6.13%(b)(c) 530,000 461,763

Macquarie Group Ltd.(Australia), Sr. Unsec. Notes, 7.63%,
08/13/2019(b) 498,000 512,349

2,894,721

Diversified Chemicals-0.84%
Chemours Co. (The), Sr. Unsec. Gtd. Global Notes,
6.63%, 05/15/2023 23,000 23,403
7.00%, 05/15/2025 20,000 20,275

Dow Chemical Co. (The),
Sr. Unsec. Notes,
4.80%, 11/30/2028(b) 250,000 251,150

OCP S.A.(Morocco), Sr. Unsec. Notes, 4.50%, 10/22/2025(b) 519,000 487,491

Sasol Financing USA LLC (South Africa), Sr. Unsec. Gtd. Global
Notes,
5.88%, 03/27/2024 667,000 667,202
6.50%, 09/27/2028 310,000 308,917

Trinseo Materials Operating S.C.A./Trinseo Materials Finance, Inc.,
Sr. Unsec. Gtd. Notes, 5.38%, 09/01/2025(b) 27,000 23,962
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1,782,400

Diversified Metals & Mining-0.07%
Hudbay Minerals, Inc.(Canada), Sr. Unsec. Gtd. Notes,
7.63%, 01/15/2025(b) 55,000 54,863

Teck Resources Ltd.(Canada), Sr. Unsec. Notes,
6.13%, 10/01/2035 99,000 99,495

154,358
Principal
Amount Value

Diversified REITs-0.78%
CyrusOne L.P./CyrusOne Finance Corp., Sr. Unsec. Gtd. Global
Notes,
5.00%, 03/15/2024 $ 32,000 $ 31,840
5.38%, 03/15/2027 36,000 35,370

Trust F/1401 (Mexico),
Sr. Unsec. Notes,
5.25%, 12/15/2024(b) 881,000 849,064
5.25%, 01/30/2026(b) 764,000 721,980

1,638,254

Drug Retail-1.12%
CVS Pass Through Trust,
Sr. Sec. First Lien Global Pass Through Ctfs.,
6.04%, 12/10/2028 924,560 986,243
Sr. Sec. First Lien

Mortgage Pass Through

Ctfs.,

5.77%, 01/10/2033(b) 1,310,177 1,381,136

2,367,379

Electric Utilities-2.20%
Electricite de France S.A. (France), Sr. Unsec. Notes,
4.88%, 09/21/2038(b) 744,000 674,911
5.00%, 09/21/2048(b) 517,000 462,007
6.00%, 01/22/2114(b) 1,755,000 1,706,637

FirstEnergy Corp., Series C,
Sr. Unsec. Global Notes,
4.85%, 07/15/2047 326,000 314,971

Georgia Power Co.,
Sr. Unsec. Notes,
2.85%, 05/15/2022 300,000 291,565

Perusahaan Listrik Negara PT(Indonesia), Sr. Unsec.
Notes, 6.25%, 01/25/2049(b) 385,000 380,809

Southern Co. (The), Series B, Jr. Unsec. Sub. Global
Notes, 5.50%, 03/15/2057 833,000 830,666
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4,661,566

Electrical Components & Equipment-0.04%
EnerSys, Sr. Unsec. Gtd.
Notes, 5.00%, 04/30/2023(b) 95,000 93,100

Electronic Equipment & Instruments-0.02%
Itron, Inc., Sr. Unsec. Gtd.
Notes, 5.00%, 01/15/2026(b) 47,000 43,857

Electronic Manufacturing Services-0.06%
Jabil, Inc., Sr. Unsec. Global
Notes, 3.95%, 01/12/2028 150,000 135,690

Environmental & Facilities Services-0.11%
Advanced Disposal Services, Inc., Sr. Unsec. Gtd. Notes, 5.63%,
11/15/2024(b) 40,000 39,500

Core & Main L.P., Sr. Unsec.
Notes, 6.13%, 08/15/2025(b) 60,000 55,050

Hulk Finance Corp.(Canada),
Sr. Unsec. Notes,
7.00%, 06/01/2026(b) 117,000 105,008

See accompanying notes which are an integral part of this schedule.

Invesco Bond Fund
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Principal
Amount Value

Environmental & Facilities Services-(continued)
Waste Pro USA, Inc.,
Sr. Unsec. Notes,
5.50%, 02/15/2026(b) $ 38,000 $ 35,055

234,613

Financial Exchanges & Data-1.53%
Moody�s Corp.,
Sr. Unsec. Global Bonds, 5.50%, 09/01/2020 1,080,000 1,114,777
Sr. Unsec. Global Notes,
4.88%, 02/15/2024 1,575,000 1,631,117
5.25%, 07/15/2044 425,000 451,334

MSCI, Inc., Sr. Unsec. Gtd. Notes,
5.25%,
11/15/2024(b) 35,000 35,262

3,232,490

Food Distributors-0.05%
US Foods, Inc., Sr. Unsec. Gtd. Notes,
5.88%, 06/15/2024(b) 100,000 99,625

Food Retail-0.03%
Albertsons Cos. LLC/Safeway Inc./New Albertson�s Inc./Albertson�s
LLC,
Sr. Unsec. Gtd. Global Notes,
6.63%, 06/15/2024 72,000 69,750

Gas Utilities-0.13%
AmeriGas Partners, L.P./AmeriGas Finance Corp., Sr. Unsec.
Global Notes,
5.63%, 05/20/2024 98,000 93,590
5.88%, 08/20/2026 28,000 26,250

Ferrellgas L.P./Ferrellgas Finance Corp., Sr. Unsec. Global Notes,
6.50%, 05/01/2021 60,000 51,450
Sr. Unsec. Gtd. Global

Notes, 6.75%, 06/15/2023 15,000 12,675

Suburban Propane Partners, L.P./Suburban Energy Finance Corp.,
Sr. Unsec. Global Notes,
5.50%, 06/01/2024 90,000 85,725

269,690

General Merchandise Stores-0.21%
Dollar Tree, Inc., Sr. Unsec. Global Notes,
4.20%, 05/15/2028 465,000 434,530

Health Care Equipment-0.11%
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Hill-Rom Holdings, Inc.,
Sr. Unsec. Gtd. Notes, 5.00%, 02/15/2025(b) 61,000 59,780

Teleflex Inc., Sr. Unsec. Gtd. Global Notes,
4.63%, 11/15/2027 187,000 176,481

236,261

Health Care Facilities-0.50%
Acadia Healthcare Co., Inc., Sr. Unsec. Gtd. Global Notes, 6.50%,
03/01/2024 35,000 34,475

Encompass Health Corp., Sr. Unsec. Gtd. Global Notes, 5.75%,
09/15/2025 45,000 44,831

Principal
Amount Value

Health Care Facilities-(continued)
HCA Healthcare, Inc.,
Sr. Unsec. Notes,
6.25%, 02/15/2021 $ 125,000 $ 129,375

HCA, Inc., Sr. Sec. Gtd.
First Lien Global Notes,
6.50%, 02/15/2020 250,000 257,500
Sr. Unsec. Gtd. Notes,
5.38%, 02/01/2025 50,000 50,438
5.88%, 02/15/2026 90,000 92,925
5.38%, 09/01/2026 22,000 21,835
Sr. Sec. Gtd. First Lien Notes,
5.25%, 04/15/2025 82,000 83,025
5.50%, 06/15/2047 272,000 262,480

Tenet Healthcare Corp.,
Sec. Gtd. Second Lien Notes, 7.50%, 01/01/2022(b) 11,000 11,426
Sr. Unsec. Global Notes,

6.75%, 06/15/2023 78,000 77,317

1,065,627

Health Care REITs-1.46%
HCP, Inc.,
Sr. Unsec. Global Notes,
4.00%, 12/01/2022 994,000 984,940
4.25%, 11/15/2023 525,000 522,758

MPT Operating Partnership L.P./MPT Finance Corp.,
Sr. Unsec. Gtd. Global Notes, 5.00%, 10/15/2027 141,000 134,303

Physicians Realty L.P.,
Sr. Unsec. Gtd. Global Notes, 4.30%, 03/15/2027 310,000 297,414

Senior Housing Properties Trust, Sr. Unsec. Notes,
6.75%, 12/15/2021 1,090,000 1,154,448

3,093,863

Health Care Services-1.23%
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AMN Healthcare, Inc., Sr. Unsec. Gtd. Notes,
5.13%, 10/01/2024(b) 40,000 38,400

DaVita, Inc., Sr. Unsec. Gtd. Global Notes,
5.00%, 05/01/2025 67,000 63,231

Eagle Holding Co. II, LLC,
Sr. Unsec. PIK Notes, 8.38% PIK Rate, 7.63% Cash Rate,
05/15/2022(b)(e) 52,000 52,065

Express Scripts Holding Co.,
Sr. Unsec. Gtd. Global Notes, 3.00%, 07/15/2023 591,000 563,497

Halfmoon Parent, Inc.,
Sr. Sec. Floating Rate Notes, 3.33% (3 mo. USD LIBOR + 0.89%),
07/15/2023(b)(d) 742,000 735,980
Sr. Sec. Notes,
4.38%, 10/15/2028(b) 44,000 43,291
4.80%, 08/15/2038(b) 820,000 796,269

Heartland Dental, LLC,
Sr. Unsec. Notes,
8.50%, 05/01/2026(b) 75,000 69,750

MEDNAX, Inc.,
Sr. Unsec. Gtd. Notes,
5.25%, 12/01/2023(b) 45,000 44,550
6.25%, 01/15/2027(b) 95,000 94,881

See accompanying notes which are an integral part of this schedule.

Invesco Bond Fund
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Principal
Amount Value

Health Care Services-(continued)
Surgery Center Holdings, Inc., Sr. Unsec. Gtd. Notes,
8.88%, 04/15/2021(b) $ 49,000 $ 49,980
6.75%, 07/01/2025(b) 22,000 20,488

Team Health Holdings, Inc., Sr. Unsec. Gtd. Notes, 6.38%,
02/01/2025(b) 45,000 37,350

2,609,732

Home Improvement Retail-0.04%
Hillman Group, Inc. (The),
Sr. Unsec. Gtd. Notes, 6.38%, 07/15/2022(b) 90,000 77,400

Homebuilding-0.87%
Ashton Woods USA LLC/Ashton Woods Finance Co., Sr. Unsec.
Notes, 6.88%, 02/15/2021(b) 60,000 58,800

Beazer Homes USA, Inc.,
Sr. Unsec. Gtd. Global Notes,
8.75%, 03/15/2022 55,000 56,006
6.75%, 03/15/2025 60,000 53,025
5.88%, 10/15/2027 8,000 6,600

KB Home,
Sr. Unsec. Gtd. Notes,
8.00%, 03/15/2020 27,000 28,249
7.50%, 09/15/2022 30,000 31,350

Lennar Corp.,
Sr. Unsec. Gtd. Global Notes,
8.38%, 01/15/2021 8,000 8,650
5.38%, 10/01/2022 70,000 70,612
4.75%, 11/15/2022 40,000 39,866
5.25%, 06/01/2026 95,000 91,319

MDC Holdings, Inc., Sr. Unsec. Gtd. Notes, 6.00%, 01/15/2043 1,643,000 1,283,594

Meritage Homes Corp., Sr. Unsec. Gtd. Global Notes, 7.15%,
04/15/2020 25,000 25,820

SRS Distribution Inc., Sr. Unsec. Gtd. Notes, 8.25%, 07/01/2026(b) 31,000 29,218

Taylor Morrison Communities, Inc./Taylor Morrison Holdings II,
Inc., Sr. Unsec. Gtd. Notes,
5.88%, 04/15/2023(b) 57,000 56,074

1,839,183

Hotel & Resort REITs-0.29%
Hospitality Properties Trust, Sr. Unsec. Notes,
4.95%, 02/15/2027 105,000 102,360

Host Hotels & Resorts L.P., Series F, Sr. Unsec. Global Notes,
4.50%, 02/01/2026 510,000 505,007

Edgar Filing: Invesco Bond Fund - Form N-Q

26



607,367

Hotels, Resorts & Cruise Lines-0.31%
Choice Hotels International, Inc., Sr. Unsec. Gtd. Notes, 5.75%,
07/01/2022 80,000 83,029

Royal Caribbean Cruises Ltd., Sr. Unsec. Global Notes, 3.70%,
03/15/2028 623,000 566,771

649,800
Principal
Amount Value

Household Products-0.44%
Controladora Mabe S.A. de C.V.(Mexico), Sr. Unsec. Gtd. Notes,
5.60%, 10/23/2028(b) $     780,000 $     726,375

Reynolds Group Issuer Inc./LLC, Sr. Sec. Gtd. First Lien Global
Notes, 5.75%, 10/15/2020 58,146 58,146
Sr. Sec. Gtd. First Lien Notes,

5.13%, 07/15/2023(b) 21,000 20,528
Sr. Unsec. Gtd. Notes,

7.00%, 07/15/2024(b) 96,000 95,940

Spectrum Brands, Inc.,
Sr. Unsec. Gtd. Global Notes,
5.75%, 07/15/2025 40,000 38,050

939,039

Independent Power Producers & Energy Traders-0.11%
AES Corp. (The), Sr. Unsec. Notes, 5.50%, 04/15/2025 123,000 124,537

Calpine Corp.,
Sr. Unsec. Global Notes,
5.38%, 01/15/2023 24,000 22,800
5.50%, 02/01/2024 14,000 12,967

NRG Energy, Inc.,
Sr. Unsec. Gtd. Global Notes,
6.25%, 05/01/2024 31,000 31,814
6.63%, 01/15/2027 16,000 16,359

Vistra Energy Corp., Sr. Unsec. Gtd. Global Notes,
7.38%, 11/01/2022 30,000 31,200

239,677

Industrial Conglomerates-0.19%
Alfa, S.A.B. de C.V.(Mexico), Sr. Unsec. Notes,
6.88%, 03/25/2044(b) 412,000 392,945

Industrial Machinery-0.11%
Altra Industrial Motion Corp., Sr. Unsec. Gtd. Notes,
6.13%, 10/01/2026(b) 23,000 22,770

Cleaver-Brooks, Inc., Sr. Sec. Notes, 7.88%, 03/01/2023(b) 91,000 90,317
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EnPro Industries, Inc., Sr. Unsec. Gtd. Notes,
5.75%, 10/15/2026(b) 37,000 36,353

Mueller Industries, Inc., Unsec. Sub. Deb., 6.00%, 03/01/2027 63,000 60,921

Mueller Water Products Inc.,
Sr. Unsec. Notes,
5.50%, 06/15/2026(b) 15,000 14,888

225,249

Integrated Oil & Gas-0.81%
Petrobras Global Finance B.V.(Brazil), Sr. Unsec. Gtd. Global
Notes,
5.75%, 02/01/2029 70,000 64,260

Petroleos Mexicanos (Mexico), Sr. Unsec. Gtd. Global Notes,
5.38%, 03/13/2022 558,000 547,621
6.50%, 03/13/2027 308,000 288,904
Sr. Unsec. Gtd. Notes,

6.50%, 01/23/2029(b) 321,000 296,171

See accompanying notes which are an integral part of this schedule.

Invesco Bond Fund
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Principal
Amount Value

Integrated Oil & Gas-(continued)
Petróleos Mexicanos(Mexico), Sr. Unsec. Notes,
6.35%, 02/12/2048(b) $ 650,000 $ 521,885

    1,718,841

Integrated Telecommunication Services-3.13%
AT&T Inc.,
Sr. Unsec. Notes,
4.45%, 04/01/2024 365,000 367,277
5.15%, 02/15/2050(b) 1,281,000 1,154,217

AT&T Inc., Sr. Unsec. Global Floating Rate Notes, 3.51% (3
mo. USD LIBOR + 1.18%), 06/12/2024(d) 393,000 387,800
Sr. Unsec. Global Notes,
3.40%, 05/15/2025 416,000 387,781
5.25%, 03/01/2037 475,000 453,491
5.15%, 03/15/2042 1,070,000 984,194
4.75%, 05/15/2046 606,000 524,723
5.70%, 03/01/2057 490,000 469,950

Cincinnati Bell Inc.,
Sr. Unsec. Gtd. Notes,
7.00%, 07/15/2024(b) 41,000 36,157
Sr. Unsec. Notes,

8.00%, 10/15/2025(b) 9,000 8,010

Frontier Communications Corp., Sr. Unsec. Global Notes,
10.50%, 09/15/2022 79,000 63,595

Telecom Italia Capital S.A.(Italy), Sr. Unsec. Gtd. Global Notes,
7.20%, 07/18/2036 48,000 45,888

Telefónica Emisiones, S.A.U.(Spain), Sr. Unsec. Gtd. Global
Notes, 7.05%, 06/20/2036 1,165,000 1,342,144

Verizon Communications Inc., Sr. Unsec. Global Notes,
4.81%, 03/15/2039 413,000 400,530

6,625,757

Interactive Media & Services-0.59%
Tencent Holdings Ltd. (China), Sr. Unsec. Notes,
2.99%, 01/19/2023(b) 298,000 287,027
3.60%, 01/19/2028(b) 620,000 573,528
3.93%, 01/19/2038(b) 448,000 391,662

1,252,217

Internet & Direct Marketing Retail-0.95%
Alibaba Group Holding Ltd. (China), Sr. Unsec. Global Notes,
4.20%, 12/06/2047 295,000 256,246
4.40%, 12/06/2057 290,000 251,962
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QVC, Inc., Sr. Sec. Gtd. First Lien Global Notes,
5.45%, 08/15/2034 1,692,000 1,509,066

2,017,274

Internet Services & Infrastructure-0.02%
Rackspace Hosting, Inc.,
Sr. Unsec. Gtd. Notes, 8.63%, 11/15/2024(b) 56,000 47,600

Principal
Amount Value

Investment Banking & Brokerage-2.43%
Cantor Fitzgerald, L.P., Unsec. Notes, 6.50%, 06/17/2022(b) $ 564,000 $ 594,462

Charles Schwab Corp. (The), Series E, Jr. Unsec. Sub. Global Notes,
4.63%(c) 862,000 838,295

E*TRADE Financial Corp., Series B, Jr. Unsec. Sub. Global Notes,
5.30%(c) 337,000 315,095

Goldman Sachs Group, Inc. (The), Series P, Jr. Unsec. Sub. Notes,
5.00%(c) 495,000 438,075
Sr. Unsec. Global Notes,

5.25%, 07/27/2021 565,000 583,409
Sr. Unsec. MediumTerm

Notes, 4.80%, 07/08/2044 1,060,000 1,015,859
Unsec. Sub. Global Notes,

6.75%, 10/01/2037 310,000 353,369

Jefferies Group LLC/Jefferies Group Capital Finance Inc.,
Sr. Unsec. Global Notes, 4.15%, 01/23/2030 552,000 479,776

Raymond James Financial, Inc., Sr. Unsec. Global Notes, 4.95%,
07/15/2046 546,000 521,443

5,139,783

IT Consulting & Other Services-0.16%
DXC Technology Co.,
Sr. Unsec. Global Notes, 4.45%, 09/18/2022 340,000 342,516

Leisure Facilities-0.06%
Cedar Fair L.P./Canada�s Wonderland Co./Magnum Management
Corp., Sr. Unsec. Gtd. Global Notes, 5.38%, 06/01/2024 55,000 55,000

Six Flags Entertainment Corp., Sr. Unsec. Gtd. Notes,
4.88%, 07/31/2024(b) 69,000 66,240

121,240

Life & Health Insurance-3.55%
Athene Holding Ltd., Sr. Unsec. Notes, 4.13%, 01/12/2028 970,000 885,427

Dai-ichi Life Insurance Co., Ltd. (The)(Japan), Jr. Unsec. Sub. Notes,
4.00%(b)(c) 545,000 504,806

950,000 1,044,151
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Global Atlantic Financial Group Ltd., Sr. Unsec. Notes,
8.63%, 04/15/2021(b)

Hanwha Life Insurance Co., Ltd.(South Korea), Unsec. Sub. Notes,
4.70%, 04/23/2048(b) 695,000 661,151

MetLife, Inc.,
Series C, Jr. Unsec. Sub.

Global Notes, 5.25%(c) 910,000 908,635
Series D, Jr. Unsec. Sub.

Global Notes, 5.88%(c) 611,000 598,780
Sr. Unsec. Global Notes,

4.13%, 08/13/2042 390,000 356,500

Nationwide Financial Services, Inc., Sr. Unsec. Notes,
5.38%, 03/25/2021(b) 1,645,000 1,697,980

See accompanying notes which are an integral part of this schedule.
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Principal
Amount Value

Life & Health Insurance-(continued)
Pacific Life Insurance Co., Unsec. Sub. Notes,
4.30%, 10/24/2067(b) $ 430,000 $         375,263
Prudential Financial, Inc., Sr. Unsec. Global Notes, 3.91%,
12/07/2047 549,000 473,847

7,506,540

Life Sciences Tools & Services-0.01%
Charles River Laboratories International, Inc., Sr. Unsec. Gtd.
Notes, 5.50%, 04/01/2026(b) 17,000 17,043

Managed Health Care-0.55%
Centene Corp., Sr. Unsec. Notes, 5.38%,
06/01/2026(b) 104,000 104,910
Cigna Corp., Sr. Unsec. Notes, 4.50%, 03/15/2021 435,000 442,778
Molina Healthcare, Inc., Sr. Unsec. Gtd. Notes, 4.88%,
06/15/2025(b) 32,000 30,360
UnitedHealth Group Inc., Sr. Unsec. Global Notes, 3.75%,
07/15/2025 483,000 481,214
WellCare Health Plans, Inc.,
Sr. Unsec. Notes,
5.25%, 04/01/2025 75,000 74,625
5.38%, 08/15/2026(b) 31,000 30,850

1,164,737

Marine Ports & Services-0.16%
DP World Ltd.(United Arab Emirates), Sr. Unsec. Bonds,
5.63%,
09/25/2048(b) 370,000 341,510

Metal & Glass Containers-0.10%
Ball Corp., Sr. Unsec. Gtd. Global Notes, 5.25%, 07/01/2025 85,000 86,487
Berry Global, Inc.,
Sec. Gtd. Second Lien Notes, 5.50%, 05/15/2022 38,000 38,143
Sec. Gtd. Second Lien Global Notes, 6.00%, 10/15/2022 25,000 25,375
Flex Acquisition Co., Inc., Sr. Unsec. Notes, 7.88%,
07/15/2026(b) 50,000 47,250
OI European Group B.V., Sr. Unsec. Gtd. Notes, 4.00%,
03/15/2023(b) 14,000 13,125

210,380

Movies & Entertainment-0.38%
Warner Media, LLC, Sr. Unsec. Gtd. Global Deb., 5.35%,
12/15/2043 850,000 800,000

Multi-line Insurance-1.58%
American International Group, Inc., Sr. Unsec. Global Notes,
4.50%, 07/16/2044 1,485,000 1,291,440

415,000 399,849
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Fairfax Financial Holdings Ltd.(Canada), Sr. Unsec. Notes,
4.85%,
04/17/2028(b)
Massachusetts Mutual Life Insurance Co., Unsec. Sub. Notes,
4.90%,
04/01/2077(b) 425,000 405,796

Principal
Amount Value

Multi-line Insurance-(continued)
Nationwide Mutual Insurance Co., Unsec. Sub. Notes, 4.95%,
04/22/2044(b) $ 830,000 $         815,996
XLIT Ltd.(Bermuda), Unsec. Gtd. Sub. Bonds, 5.50%,
03/31/2045 415,000 423,768

3,336,849

Multi-Utilities-0.81%
CenterPoint Energy, Inc., Series A, Jr. Unsec. Sub. Notes,
6.13%(c) 1,255,000 1,259,706
Sr. Unsec. Global Notes, 3.85%, 02/01/2024 121,000 120,977
Sempra Energy, Sr. Unsec. Global Notes, 3.80%, 02/01/2038 402,000 340,500

1,721,183

Office REITs-0.58%
Alexandria Real Estate Equities, Inc., Sr. Unsec. Gtd. Global
Notes, 3.95%, 01/15/2027 550,000 527,453
Hudson Pacific Properties, L.P., Sr. Unsec. Gtd. Notes, 3.95%,
11/01/2027 299,000 277,524
Select Income REIT, Sr. Unsec. Global Notes, 4.50%,
02/01/2025 447,000 427,225

1,232,202

Office Services & Supplies-0.58%
Pitney Bowes Inc.,
Sr. Unsec. Global Notes,
3.88%, 10/01/2021 805,000 773,806
4.95%, 04/01/2023 496,000 460,040

1,233,846

Oil & Gas Drilling-0.12%
Diamond Offshore Drilling, Inc., Sr. Unsec. Global Notes,
4.88%, 11/01/2043 24,000 14,400
Ensco PLC,
Sr. Unsec. Global Notes,
4.50%, 10/01/2024 2,000 1,479
7.75%, 02/01/2026 77,000 63,814
Noble Holding International Ltd., Sr. Unsec. Gtd. Global Notes,
7.75%, 01/15/2024 61,000 53,604
Precision Drilling Corp. (Canada), Sr. Unsec. Gtd. Global Notes,
6.50%, 12/15/2021 11,983 11,803
7.75%, 12/15/2023 9,000 8,955
5.25%, 11/15/2024 54,000 48,206
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04/15/2031 68,000 55,080

257,341

See accompanying notes which are an integral part of this schedule.

Invesco Bond Fund

Edgar Filing: Invesco Bond Fund - Form N-Q

34



Principal
Amount Value

Oil & Gas Equipment & Services-0.25%
Archrock Partners, L.P./Archrock Partners Finance Corp., Sr. Unsec.
Gtd. Global Notes, 6.00%, 10/01/2022 $ 25,000 $         24,500
Baker Hughes, a GE Co., LLC/Baker Hughes Co-Obligor, Inc., Sr.
Unsec. Global Notes, 3.34%, 12/15/2027 510,000 460,928
SESI LLC, Sr. Unsec. Gtd. Global Notes, 7.13%, 12/15/2021 50,000 47,375

532,803

Oil & Gas Exploration & Production-1.21%
Antero Resources Corp., Sr. Unsec. Gtd. Global Notes, 5.63%,
06/01/2023 77,000 76,615
Ascent Resources Utica Holdings, LLC/ARU Finance Corp., Sr. Unsec.
Notes, 10.00%, 04/01/2022(b) 36,000 38,250
California Resources Corp., Sec. Gtd. Second Lien Notes, 8.00%,
12/15/2022(b) 47,000 35,955
Callon Petroleum Co., Sr. Unsec. Gtd. Global Notes, 6.13%,
10/01/2024 53,000 51,410
Concho Resources Inc., Sr. Unsec. Gtd. Global Notes, 4.38%,
01/15/2025 103,000 100,854
Continental Resources, Inc., Sr. Unsec. Gtd. Global Notes, 5.00%,
09/15/2022 680,000 680,775
Denbury Resources Inc., Sr. Unsec. Gtd. Sub. Notes, 5.50%,
05/01/2022 33,000 25,420
Enterprise Products Operating LLC, Series D, Jr. Unsec. Gtd. Sub.
Deb., 4.88%,
08/16/2077 665,000 583,632
EP Energy LLC/Everest Acquisition Finance, Inc., Sr. Sec. Gtd. First
Lien Notes, 8.00%, 11/29/2024(b) 41,000 35,875
Gulfport Energy Corp., Sr. Unsec. Gtd. Global Notes, 6.00%,
10/15/2024 48,000 44,160
Jagged Peak Energy LLC, Sr. Unsec. Gtd. Notes, 5.88%, 05/01/2026(b) 76,000 72,390
Newfield Exploration Co., Sr. Unsec. Global Notes, 5.63%, 07/01/2024 66,000 67,650
Oasis Petroleum, Inc., Sr. Unsec. Gtd. Global Notes, 6.88%, 01/15/2023 90,000 88,987
Parsley Energy, LLC/Parsley Finance Corp., Sr. Unsec. Gtd. Notes,
6.25%, 06/01/2024(b) 43,000 43,000
Sr. Unsc. Gtd. Notes, 5.63%, 10/15/2027(b) 32,000 30,560
QEP Resources, Inc., Sr. Unsec. Notes, 6.88%, 03/01/2021 58,000 61,045
Sr. Unsec. Global Notes,
5.25%, 05/01/2023 22,000 21,065
5.63%, 03/01/2026 21,000 19,268
Range Resources Corp.,
Sr. Unsec. Gtd. Global Notes,
5.88%, 07/01/2022 43,000 42,624
4.88%, 05/15/2025 50,000 45,625

Principal Value
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Amount
Oil & Gas Exploration & Production-(continued)
SM Energy Co.,
Sr. Unsec. Global Notes,
6.13%, 11/15/2022 $ 45,000 $         44,550
6.63%, 01/15/2027 10,000 9,600
Southwestern Energy Co.,
Sr. Unsec. Gtd. Global Notes,
7.50%, 04/01/2026 39,000 39,488
7.75%, 10/01/2027 87,000 88,409
Whiting Petroleum Corp.,
Sr. Unsec. Gtd. Global Notes, 6.25%, 04/01/2023 64,000 63,206
WildHorse Resource Development Corp., Sr. Unsec. Gtd. Global Notes,
6.88%, 02/01/2025 94,000 92,120
WPX Energy, Inc., Sr. Unsec. Notes, 5.25%, 09/15/2024 58,000 55,390

2,557,923

Oil & Gas Refining & Marketing-0.05%
Parkland Fuel Corp.(Canada),
Sr. Unsec. Notes, 6.00%, 04/01/2026(b) 43,000 41,818
Sunoco L.P. /Sunoco Finance Corp., Sr. Unsec. Gtd. Global Notes,
4.88%, 01/15/2023 67,000 65,492

107,310

Oil & Gas Storage & Transportation-4.37%
Abu Dhabi Crude Oil Pipeline LLC(United Arab Emirates), Sr. Sec.
Notes, 3.65%,
11/02/2029(b) 431,000 398,675
Andeavor Logistics LP/Tesoro Logistics Finance Corp.,
Sr. Unsec. Gtd. Global Notes, 6.38%, 05/01/2024 128,000 134,240
Antero Midstream Partners L.P./Antero Midstream Finance Corp., Sr.
Unsec. Gtd. Global Notes, 5.38%, 09/15/2024 84,000 82,337
Buckeye Partners, L.P., Sr. Unsec. Global Notes, 5.60%, 10/15/2044 612,000 540,453
Energy Transfer Equity, L.P., Sr. Sec. First Lien Notes, 5.88%,
01/15/2024 107,000 110,611
Energy Transfer Partners, L.P., Series A, Jr. Unsec. Sub. Global Notes,
6.25%(c) 201,000 177,257
Enterprise Products Operating LLC,
Sr. Unsec. Gtd. Notes,
4.15%, 10/16/2028 835,000 816,588
4.80%, 02/01/2049 312,000 296,628
Enterprise Products Operating LLC, Series D, Sr. Unsec. Gtd. Global
Notes, 6.88%, 03/01/2033 100,000 119,292
Holly Energy Partners L.P./Holly Energy Finance Corp.,
Sr. Unsec. Gtd. Notes, 6.00%, 08/01/2024(b) 23,000 22,827
Kinder Morgan, Inc., Sr. Unsec. Gtd. Medium-Term Global Notes,
7.80%, 08/01/2031 261,000 312,508

See accompanying notes which are an integral part of this schedule.
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Oil & Gas Storage & Transportation-(continued)
MPLX L.P.,
Sr. Unsec. Global Notes,
4.80%, 02/15/2029 $ 333,000 $         328,335
4.70%, 04/15/2048 603,000 516,593
5.50%, 02/15/2049 691,000 662,602
NGPL PipeCo. LLC,
Sr. Unsec. Notes, 4.38%, 08/15/2022(b) 170,000 168,087
Sr. Unsec. Bonds, 4.88%, 08/15/2027(b) 282,000 270,367
Plains All American Pipeline, L.P., Series B, Jr. Unsec. Sub.
Notes, 6.13%(c) 2,130,000 1,922,325
Sabine Pass Liquefaction, LLC, Sr. Sec. First Lien Global Notes,
5.63%, 03/01/2025 84,000 87,608
SemGroup Corp., Sr. Unsec. Gtd. Global Notes, 6.38%,
03/15/2025 50,000 47,250
Targa Resources Partners L.P./Targa Resources Partners Finance
Corp.,
Sr. Unsec. Gtd. Global Bonds,
5.25%, 05/01/2023 710,000 710,000
5.13%, 02/01/2025 47,000 45,590
Targa Resources Partners L.P./Targa Resources Partners Finance
Corp.,
Sr. Unsec. Gtd. Notes, 5.88%, 04/15/2026(b) 28,000 28,000
Western Gas Partners, L.P., Sr. Unsec. Notes, 5.30%,
03/01/2048 195,000 167,625
Williams Cos., Inc. (The),
Sr. Unsec. Notes,
4.13%, 11/15/2020 447,000 448,679
7.88%, 09/01/2021 31,000 33,845
Sr. Unsec. Global Notes,
3.60%, 03/15/2022 729,000 716,299
4.55%, 06/24/2024 85,000 85,206

9,249,827

Other Diversified Financial Services-0.25%
ILFC E-Capital Trust II, Jr. Unsec. Gtd. Sub. Variable Rate
Notes, 4.82% (30yr. U.S. Treasury Yield Curve Rate + 1.80%),
12/21/2065(b)(d) 100,000 83,250
Intertrust Group B.V.(Netherlands), Sr. Unsec. Bonds, 3.38%,
11/15/2025(b) 100,000 112,435
Lions Gate Capital Holdings LLC, Sr. Unsec. Gtd. Notes,
5.88%,
11/01/2024(b) 43,000 43,537
LPL Holdings Inc., Sr. Unsec. Gtd. Notes, 5.75%, 09/15/2025(b) 47,000 44,650
SPARC EM SPC Panama Metro Line 2 S.P.(Cayman Islands),
Sr. Sec. Notes, 0.00%, 12/05/2022(b)(f) 200,000 181,752
Tempo Acquisition LLC/Tempo Acquisition Finance Corp., Sr. 48,000 45,480
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Principal
Amount Value

Other Diversified Financial Services-(continued)
VFH Parent LLC/Orchestra Co-Issuer Inc., Sec. Gtd. Second Lien
Notes, 6.75%,
06/15/2022(b) $ 17,000 $         17,252

528,356

Packaged Foods & Meats-0.48%
B&G Foods, Inc., Sr. Unsec. Gtd. Notes, 5.25%, 04/01/2025 35,000 33,210
Conagra Brands Inc.,
Sr. Unsec. Notes,
5.30%, 11/01/2038 639,000 616,367
5.40%, 11/01/2048 242,000 230,822
JBS USA Lux S.A./JBS USA Finance Inc., Sr. Unsec. Gtd. Notes,
5.75%, 06/15/2025(b) 60,000 58,275
Lamb Weston Holdings, Inc., Sr. Unsec. Gtd. Notes, 4.63%,
11/01/2024(b) 41,000 39,719
TreeHouse Foods, Inc., Sr. Unsec. Gtd. Notes, 6.00%,
02/15/2024(b) 44,000 43,670

1,022,063

Paper Packaging-0.02%
Plastipak Holdings Inc., Sr. Unsec. Notes, 6.25%, 10/15/2025(b) 55,000 49,775

Paper Products-0.17%
Mercer International Inc. (Canada),
Sr. Unsec. Global Notes,
7.75%, 12/01/2022 5,000 5,187
6.50%, 02/01/2024 20,000 20,000
5.50%, 01/15/2026 17,000 15,555
Schweitzer-Mauduit International, Inc., Sr. Unsec. Notes, 6.88%,
10/01/2026(b) 52,000 51,220
Suzano Austria GmbH(Brazil),
Sr. Unsec. Gtd. Notes, 7.00%, 03/16/2047(b) 260,000 264,810

356,772

Pharmaceuticals-0.89%
Bausch Health Cos. Inc.,
Sr. Unsec. Gtd. Notes,
5.88%, 05/15/2023(b) 20,000 19,500
6.13%, 04/15/2025(b) 40,000 37,648
9.00%, 12/15/2025(b) 50,000 52,938
Bausch Health Cos. Inc., Sr. Sec. Gtd. First Lien Notes, 5.50%,
11/01/2025(b) 35,000 34,519
Bayer US Finance II LLC (Germany), Sr. Unsec. Gtd. Floating Rate
Notes,
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3.00%, (3 mo. USD LIBOR + 0.63%), 06/25/2021(b)(d) 369,000 366,893
3.34%, (3 mo. USD LIBOR + 1.01%), 12/15/2023(b)(d) 815,000 790,352
Elanco Animal Health Inc., Sr. Unsec. Notes, 4.27%, 08/28/2023(b) 499,000 495,946
HLF Financing S.a.r.l. LLC/Herbalife International, Inc., Sr. Unsec.
Gtd. Notes, 7.25%, 08/15/2026(b) 43,000 43,376

See accompanying notes which are an integral part of this schedule.

Invesco Bond Fund

Edgar Filing: Invesco Bond Fund - Form N-Q

40



Principal
Amount Value

Pharmaceuticals-(continued)
Teva Pharmaceutical Finance IV, B.V.(Israel), Sr. Unsec. Gtd. Global
Notes, 3.65%, 11/10/2021 $ 50,000 $         47,788

1,888,960

Property & Casualty Insurance-0.70%
Allstate Corp. (The), Sr. Unsec. Notes, 4.20%, 12/15/2046 275,000 261,088
Liberty Mutual Group Inc., Jr. Unsec. Gtd. Sub. Bonds, 7.80%,
03/07/2087(b) 530,000 594,925
W.R. Berkley Corp., Sr. Unsec. Notes, 7.38%, 09/15/2019 600,000 619,579

1,475,592

Publishing-0.05%
Meredith Corp., Sr. Unsec. Gtd. Notes, 6.88%, 02/01/2026(b) 110,000 112,750

Railroads-0.33%
CSX Corp., Sr. Unsec. Global Notes, 4.65%, 03/01/2068 662,000 599,756
Kenan Advantage Group, Inc. (The), Sr. Unsec. Notes, 7.88%,
07/31/2023(b) 103,000 100,425

700,181

Regional Banks-0.96%
CIT Group Inc.,
Sr. Unsec. Global Notes,
5.00%, 08/15/2022 42,000 42,264
5.00%, 08/01/2023 60,000 60,300
CIT Group Inc., Unsec. Sub. Global Notes, 6.13%, 03/09/2028 11,000 11,330
Fifth Third Bancorp, Unsec. Sub. Notes, 4.30%, 01/16/2024 660,000 663,890
First Niagara Financial Group Inc., Unsec. Sub. Notes, 7.25%,
12/15/2021 340,000 372,100
Huntington Bancshares, Inc., Seriess E, Jr. Unsec. Sub. Global Notes,
5.70%(c) 263,000 251,001
M&T Bank Corp., Series F, Jr. Unsec. Sub. Global Notes, 5.13%(c) 279,000 273,420
Synovus Financial Corp., Sr. Unsec. Global Notes, 3.13%, 11/01/2022 370,000 349,187

2,023,492

Residential REITs-0.44%
Essex Portfolio L.P., Sr. Unsec. Gtd. Global Notes, 3.63%, 08/15/2022 940,000 932,429

Restaurants-0.24%
1011778 BC ULC/ New Red Finance, Inc. (Canada),
Sr. Sec. Gtd. First Lien Notes, 4.63%, 01/15/2022(b) 129,000 128,677
Sec. Gtd. Second Lien Notes, 5.00%, 10/15/2025(b) 172,000 162,540
Aramark Services, Inc., Sr. Unsec. Gtd. Notes, 5.00%, 04/01/2025(b) 44,000 43,900

Principal
Amount Value

Restaurants-(continued)
Darden Restaurants, Inc., Sr. Unsec. Global Notes, 4.55%, $ 173,000 $         155,604
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02/15/2048
KFC Holding Co./Pizza Hut Holdings LLC/Taco Bell of
America LLC, Sr. Unsec. Gtd. Notes, 4.75%, 06/01/2027(b) 23,000 21,615

512,336

Security & Alarm Services-0.02%
Brink�s Co. (The), Sr. Unsec. Gtd. Notes, 4.63%,
10/15/2027(b) 40,000 36,900

Semiconductors-2.06%
Analog Devices, Inc., Sr. Unsec. Global Notes, 3.13%,
12/05/2023 445,000 428,545
Broadcom Corp./Broadcom Cayman Finance Ltd.,
Sr. Unsec. Gtd. Global Notes,
3.00%, 01/15/2022 1,045,000 1,006,067
3.88%, 01/15/2027 1,086,000 982,911
3.50%, 01/15/2028 1,025,000 890,479
Micron Technology, Inc., Sr. Unsec. Global Notes, 5.50%,
02/01/2025 63,000 63,551
NXP B.V./NXP Funding LLC (Netherlands),
Sr. Unsec. Gtd. Notes,
3.88%, 09/01/2022(b) 806,000 782,828
4.63%, 06/01/2023(b) 200,000 196,624

4,351,005

Soft Drinks-0.64%
Keurig Dr Pepper Inc.,
Sr. Unsec. Gtd. Notes,
4.06%, 05/25/2023(b) 455,000 449,131
4.42%, 05/25/2025(b) 118,000 116,371
4.60%, 05/25/2028(b) 572,000 563,199
4.99%, 05/25/2038(b) 237,000 227,097

1,355,798

Sovereign Debt-0.88%
Banque Ouest Africaine de Développement(Supranational), Sr.
Unsec. Notes, 5.00%, 07/27/2027(b) 200,000 188,800
Oman Government International Bond(Oman), Sr. Unsec. Notes,
4.13%, 01/17/2023(b) 510,000 483,128
Turkey Government International Bond(Turkey), Sr. Unsec.
Notes, 7.25%, 12/23/2023 1,190,000 1,183,645

1,855,573

Specialized Consumer Services-0.06%
ServiceMaster Co., LLC (The), Sr. Unsec. Gtd. Notes, 5.13%,
11/15/2024(b) 27,000 26,055
Sr. Unsec. Notes, 7.45%, 08/15/2027 91,000 94,185

120,240

See accompanying notes which are an integral part of this schedule.
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Specialized Finance-3.96%
AerCap Global Aviation Trust(Ireland), Jr. Unsec. Gtd. Sub.
Notes, 6.50%, 06/15/2045(b) $ 3,793,000 $         3,641,280
AerCap Ireland Capital DAC/AerCap Global Aviation
Trust(Ireland), Sr. Unsec. Gtd. Global Notes, 3.50%,
05/26/2022 264,000 257,236
Air Lease Corp.,
Sr. Unsec. Global Notes,
3.88%, 04/01/2021 995,000 996,492
3.38%, 06/01/2021 825,000 811,018
3.00%, 09/15/2023 394,000 370,041
Aircastle Ltd.,
Sr. Unsec. Global Notes, 7.63%, 04/15/2020 15,000 15,709
Sr. Unsec. Notes, 5.00%, 04/01/2023 108,000 108,753
Aviation Capital Group LLC,
Sr. Unsec. Floating Rate Notes, 3.19% (3 mo. USD LIBOR +
0.67%), 07/30/2021(b)(d) 264,000 264,142
Sr. Unsec. Notes,
4.13%, 08/01/2025(b) 773,000 739,789
3.50%, 11/01/2027(b) 1,310,000 1,169,782

8,374,242

Specialized REITs-0.36%
Equinix, Inc., Sr. Unsec. Notes, 5.88%, 01/15/2026 114,000 115,995
GLP Capital L.P./GLP Financing II Inc., Sr. Unsec. Gtd.
Notes, 5.38%, 04/15/2026 50,000 50,053
Iron Mountain Inc., Sr. Unsec. Gtd. Notes, 6.00%, 08/15/2023 38,000 38,903
Sr. Unsec. Sub. Gtd. Global Notes, 5.75%, 08/15/2024 18,000 17,258
Iron Mountain US Holdings, Inc., Sr. Unsec. Gtd. Notes,
5.38%, 06/01/2026(b) 68,000 63,155
Rayonier Am Products, Inc., Sr. Unsec. Gtd. Notes, 5.50%,
06/01/2024(b) 83,000 76,360
Regency Centers, L.P., Sr. Unsec. Gtd. Notes, 4.13%,
03/15/2028 328,000 317,971
SBA Communications Corp., Sr. Unsec. Global Notes, 4.88%,
09/01/2024 89,000 86,886

766,581

Specialty Chemicals-0.10%
Ashland LLC, Sr. Unsec. Gtd. Global Notes, 4.75%,
08/15/2022 40,000 39,850
GCP Applied Technologies, Inc., Sr. Unsec. Gtd. Notes,
5.50%, 04/15/2026(b) 20,000 19,175
Platform Specialty Products Corp., Sr. Unsec. Gtd. Notes,
5.88%,
12/01/2025(b) 46,000 45,080
PolyOne Corp., Sr. Unsec. Global Notes, 5.25%, 03/15/2023 66,000 66,165

Value
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Specialty Chemicals-(continued)
PQ Corp., Sr. Sec. Gtd. First Lien Notes, 6.75%, 11/15/2022(b) $ 42,000 $         43,785

214,055

Steel-0.14%
ArcelorMittal(Luxembourg), Sr. Unsec. Global Notes, 7.00%,
10/15/2039 40,000 42,645
Cleveland-Cliffs Inc., Sr. Unsec. Gtd. Global Notes, 5.75%, 03/01/2025 72,000 66,240
Steel Dynamics, Inc., Sr. Unsec. Gtd. Global Notes, 5.13%, 10/01/2021 75,000 75,281
United States Steel Corp., Sr. Unsec. Global Notes, 6.88%, 08/15/2025 109,000 103,823

287,989

Technology Distributors-0.23%
Avnet, Inc., Sr. Unsec. Global Notes, 4.63%, 04/15/2026 485,000 470,653
CDW LLC/CDW Finance Corp., Sr. Unsec. Gtd. Notes, 5.00%,
09/01/2025 16,000 15,660

486,313

Technology Hardware, Storage & Peripherals-0.91%
Dell International LLC/EMC Corp., Sr. Unsec. Gtd. Notes, 7.13%,
06/15/2024(b) 177,000 185,662
Sr. Sec. Gtd. First Lien Notes,
6.02%, 06/15/2026(b) 906,000 917,599
8.35%, 07/15/2046(b) 752,000 830,116

1,933,377

Thrifts & Mortgage Finance-0.10%
Nationwide Building Society(United Kingdom), Unsec. Sub. Notes,
4.13%, 10/18/2032(b) 250,000 219,599

Tobacco-0.47%
BAT Capital Corp. (United Kingdom),
Sr. Unsec. Gtd. Global Notes,
3.22%, 08/15/2024 445,000 411,984
3.56%, 08/15/2027 643,000 573,837

985,821

Trading Companies & Distributors-0.46%
BMC East, LLC, Sr. Sec. Gtd. First Lien Notes, 5.50%,
10/01/2024(b) 79,000 74,359
BOC Aviation Ltd.(Singapore), Sr. Unsec. Notes, 3.50%,
09/26/2023(b)(d) 524,000 524,778
H&E Equipment Services, Inc., Sr. Unsec. Gtd. Global Notes, 5.63%,
09/01/2025 96,000 89,880
Herc Rentals Inc., Sec. Gtd. Second Lien Notes, 7.75%, 06/01/2024(b) 55,000 58,400

See accompanying notes which are an integral part of this schedule.
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Trading Companies & Distributors-(continued)
United Rentals North America, Inc.,
Sr. Unsec. Gtd. Global Notes,
5.50%, 07/15/2025 $ 42,000 $         41,055
6.50%, 12/15/2026 74,000 74,462
Sr. Unsec. Gtd. Notes,
5.88%, 09/15/2026 100,000 97,500
5.50%, 05/15/2027 20,000 18,925

979,359

Trucking-0.90%
Avis Budget Car Rental LLC/Avis Budget Finance, Inc., Sr.
Unsec. Gtd. Notes, 5.25%, 03/15/2025(b) 55,000 49,225
DAE Funding LLC (United Arab Emirates),
Sr. Unsec. Gtd. Notes,
4.00%, 08/01/2020(b) 170,000 167,450
4.50%, 08/01/2022(b) 233,000 223,680
Penske Truck Leasing Co., L.P./PTL Finance Corp.,
Sr. Unsec. Notes,
3.90%, 02/01/2024(b) 469,000 462,727
SMBC Aviation Capital Finance DAC (Ireland),
Sr. Unsec. Gtd. Notes,
3.00%, 07/15/2022(b) 474,000 457,097
4.13%, 07/15/2023(b) 552,000 547,299

1,907,478

Wireless Telecommunication Services-3.01%
América Móvil, S.A.B. de C.V. (Mexico), Sr. Unsec. Gtd. Global
Notes,
6.13%, 03/30/2040 565,000 643,842
Sr. Unsec. Global Notes, 4.38%, 07/16/2042 620,000 569,074
Oztel Holdings SPC Ltd. (Oman), Sr. Sec. Gtd. Notes, 5.63%,
10/24/2023(b) 361,000 352,600
Sr. Sec. Gtd. Bonds, 6.63%, 04/24/2028(b) 779,000 742,880
Sprint Communications, Inc., Sr. Unsec. Gtd. Notes, 7.00%,
03/01/2020(b) 60,000 62,175
Sprint Corp.,
Sr. Unsec. Gtd. Global Notes,
7.25%, 09/15/2021 86,000 89,870
7.63%, 02/15/2025 46,000 47,437
Sprint Spectrum Co. LLC/Sprint Spectrum Co. II LLC/Sprint
Spectrum Co. III LLC, Class A1, Sr. Sec. Gtd. First Lien
AssetBacked Notes, 3.36%, 09/20/2021(b) 897,750 889,895
Sr. Sec. Gtd. First Lien Notes,
4.74%, 03/20/2025(b) 922,000 918,542
5.15%, 03/20/2028(b) 1,587,000 1,577,081

Principal
Amount Value
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Wireless Telecommunication Services-(continued)
T-Mobile USA, Inc.,
Sr. Unsec. Gtd. Global Notes, 6.38%, 03/01/2025 $ 183,000 $         188,719
Sr. Unsec. Gtd. Global Bonds, 6.50%, 01/15/2026 268,000 278,720

6,360,835
Total U.S. Dollar Denominated Bonds & Notes (Cost $196,554,317) 190,015,235

Shares
Preferred Stocks-3.56%
Diversified Banks-1.58%
Wells Fargo & Co., Class A, Series L, $75.00 Conv. Pfd. 2,654 3,353,992

Investment Banking & Brokerage-1.55%
Goldman Sachs Group, Inc. (The), Series J, 5.50% Pfd. 20,000 482,400
Morgan Stanley, Series E, 7.13% Pfd. 65,000 1,748,500
Morgan Stanley, Series F, 6.88% Pfd. 40,000 1,046,400

3,277,300

Regional Banks-0.43%
CIT Group Inc., Series A, Jr. Unsec. Sub. Variable Rate
Deb.(c) 10,000 9,644
PNC Financial Services Group, Inc. (The), Series P, 6.13% Pfd. 30,000 781,200
SunTrust Banks, Inc., Series G, 5.05% Pfd. 121,000 114,043

904,887
Total Preferred Stocks (Cost $7,402,586) 7,536,179

Principal
Amount

U.S. Treasury Securities-3.39%
U.S. Treasury Bills-0.20%
2.18% - 2.23%,
01/24/2019(g)(h) $ 425,000 423,630

U.S. Treasury Bonds-1.04%
3.00%, 08/15/2048 2,341,200 2,206,032

U.S. Treasury Notes-2.15%
2.88%, 10/31/2023 2,057,600 2,060,614
3.00%, 10/31/2025 848,600 853,258
3.13%, 11/15/2028 1,844,600
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