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Item 1. Schedule of Investments
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NEV

Nuveen Enhanced Municipal Value Fund
Portfolio of Investments July 31, 2018

(Unaudited)

Principal
Amount
(000)

$ 1,350

1,585

2,000

1,205
1,295
1,030

1,660

50

1,549
10,374

180

5,000

920

2,040

Description (1)

LONG-TERM INVESTMENTS - 120.9%

MUNICIPAL BONDS - 120.9%
Alabama - 0.4%

Jefferson County, Alabama, Sewer Revenue Warrants, Senior Lien
AGM Insured

Series 2013A, 5.250%, 10/01/48 -
Arizona — 3.1%

Arizona Health Facilities Authority, Hospital Revenue Bonds,
Banner Health Systems, Tender Option Bond Trust 2015-XF2046,

15.124%, 7/01/36, 144A (IF) (4)

Arizona State, Certificates of Participation, Series 2010A, 5.250%,

10/01/28 — AGM Insured

Festival Ranch Community Facilities District, Buckeye, Arizona,
General Obligation Bonds, Series 2009:
6.500%, 7/15/31 (Pre-refunded 7/15/19)

6.500%, 7/15/31 — BAM Insured

Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Great Hearts Academies - Veritas Project,
Series 2012, 6.600%, 7/01/47 (Pre-refunded 7/01/21)

Quechan Indian Tribe of the Fort Yuma Reservation, Arizona,
Tribal Economic Development Bonds, Series 2012A, 9.750%,

5/01/25

Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc. Prepay Contract Obligations, Series

2007, 5.000%, 12/01/32

Watson Road Community Facilities District, Arizona, Special
Assessment Revenue Bonds, Series 2005, 6.000%, 7/01/30

Total Arizona
California — 12.8%

Alameda Corridor Transportation Authority, California, Revenue
Bonds, Refunding Second Subordinate Lien Series 2016B, 5.000%,

10/01/37

Bay Area Toll Authority, California, Revenue Bonds, San
Francisco Bay Area Toll Bridge, Series 2009F-1, 5.000%, 4/01/34

(Pre-refunded 4/01/19)

California Educational Facilities Authority, Revenue Bonds,
University of Southern California, Tender Option Bond Trust
2015-XF2188, 16.165%, 10/01/38 (Pre-refunded 10/01/18), 144A

(IF) (4)

California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, Tender Option Bond Trust
2015-XF0120, 21.065%, 10/01/39, 144A (IF) (4)

California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Tender Option Bond Trust 2016-XG0048:

BAM Insured

Optional Call Ratings

Provisions (2) (3) Value
10/23 at 102.00AA 5
: 1,487,282

1722 at 100.00 AA- 2,082,183

10/19 at 100.00Aa3 2,079,781

7/19 at 100.00 AA (5) 1,261,539
7/19 at 100.00 AA 1,332,542
7/21 at 100.00 N/R (5) 1,167,515

5/22 at 100.00 BB- 1,861,142

No Opt. Call BBB+ 58,393

10/18 at 100.00N/R 1,493,174
11,336,269

10/26 at 100.00BBB+ 201,325

4/19 at 100.00 AA (5) 5,125,500

10/18 at 100.00Aal (5) 944,527

10/19 at 100.00AA- 2,495,002
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300 21.299%, 8/15/26 (Pre-refunded 8/15/20), 144A (IF) (4) 8/20 at 100.00 AA- (5) 420,183

1,700 21.299%, 8/15/26 (Pre-refunded 8/15/20), 144A (IF) (4) 8/20 at 100.00 AA- (5) 2,389,962
California Municipal Finance Authority, Revenue Bonds, Harbor

1,000 Regional Center Project, Series 2009, 8.000%, 11/01/29 11/19 at 100.00A3 (5) 1,080,240

(Pre-refunded 11/01/19)
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NEV Nuveen Enhanced Municipal Value Fund (continued)

Portfolio of Investments July 31, 2018

(Unaudited)

Principal
Amount Description (1)
(000)

California (continued)
$ 3,450

Series 2016A, 5.250%, 12/01/56, 144A
500

10/01/25
400

12/01/36
490

Series 2009, 6.500%, 9/01/32 (Pre-refunded 9/01/19)
2,000

AGM Insured (6)

2015-XF1038:
2,445 14.586%, 6/01/40, 144A (IF) (4)
1,250 14.597%, 6/01/40, 144A (IF) (4)
5,240

Series 2007B-1, 0.000%, 6/01/47
2,550

(Pre-refunded 7/15/21), 144A (IF) (4)
775

6/01/21
225

LIBOR *67% reference rate + 1.45% spread) (7)
1,600

(IF) (4)
525

5.000%, 5/15/31
1,080

California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical Center,

California Statewide Communities Development Authority, Revenue
Bonds, American Baptist Homes of the West, Series 2010, 5.750%,

Davis Redevelopment Agency, California, Tax Allocation Bonds,
Davis Redevelopment Project, Subordinate Series 2011A, 7.000%,

Etiwanda School District, California, Special Tax Bonds, Coyote
Canyon Community Facilities District 2004-1 Improvement Area 2,

Foothill/Eastern Transportation Corridor Agency, California, Toll
Road Revenue Bonds, Refunding Series 2013A, 0.000%, 1/15/29 -

Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Tender Option Bond Trust

Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Revenue Bonds, First Subordinate

Grossmont Healthcare District, California, General Obligation
Bonds, Tender Option Bond Trust 2017-XF2453, 28.477%, 7/15/40

Inland Empire Tobacco Securitization Authority, California,
Tobacco Settlement Asset-Backed Bonds, Series 2007, 4.625%,

Long Beach Bond Finance Authority, California, Natural Gas
Purchase Revenue Bonds, Series 2007B, 3.020%, 11/15/27 (3-Month

Los Angeles County, California, Community Development
Commission Headquarters Office Building, Lease Revenue Bonds,
Community Development Properties Los Angeles County Inc.,
Tender Option Bond Trust 2016-X1.0022, 19.537%, 9/01/42, 144A

Los Angeles Department of Airports, California, Revenue Bonds,
Los Angeles International Airport, Senior Lien Series 2010A,

National City Community Development Commission, California,
Tax Allocation Bonds, National City Redevelopment Project, Series
2011, 7.000%, 8/01/32 (Pre-refunded 8/01/21)

Optional Call Ratings

Provisions (2) (3) Value

6/26 at 100.00 BB-  $3,706,093

10/19 at
100.00 BBB+ 522,335
12/21 at
100.00 A+ 464,256

9/19 at 100.00 N/R (5) 516,754

No Opt. Call AA 1,776,900

6/25 at 100.00 A+ 3,598,331
6/25 at 100.00 A+ 1,840,150

10/18 at

100.00 CCC+ 933,506

7/21 at 100.00 Aaa 4,499,832

10/18 at

100.00 N/R 775,256

No Opt. Call A+ 226,969

9/21 at 100.00 Aa3 2,302,800

5/20 at 100.00 AA 556,101

8/21 at 100.00 A (5) 1,250,165
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Novato Redevelopment Agency, California, Tax Allocation Bonds,

1,165 Hamilton Field Redevelopment Project, Series 2011, 6.750%, 9/21 at 100.00 A- 1,301,340
9/01/40
Palm Drive Health Care District, Sonoma County, California, 10/18 at
775 Certificates of Participation, Parcel Tax Secured Financing Program, 100.00 CCC+ 768,412
Series 2010, 7.000%, 4/01/25 ’
Palomar Pomerado Health Care District, California, Certificates of 11/19 at
265 Participation, Series 2009, 6.750%, 11/01/39 (Pre-refunded N/R (5) 282,564
100.00
11/01/19)
Ridgecrest Redevelopment Agency, California, Ridgecrest
250 Redevelopment Project Tax Allocation Bonds, Refunding Series 6/20 at 100.00 A- (5) 271,897
2010, 6.125%, 6/30/37 (Pre-refunded 6/30/20)
San Francisco Redevelopment Finance Authority, California, Tax
Allocation Revenue Bonds, Mission Bay North Redevelopment
Project, Series 2011C:
500 6.500%, 8/01/27 (Pre-refunded 2/01/21) 2/21 at 100.00 A- (5) 561,180
700 6.750%, 8/01/33 (Pre-refunded 2/01/21) 2/21 at 100.00 A- (5) 789,929
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Principal . .
Amount Description (1) ggi?;ilngg) g;;tlngs Value
(000)

California (continued)
San Francisco Redevelopment Financing Authority, California, Tax BBB+
$ 500 Allocation Revenue Bonds, Mission Bay South Redevelopment 2/21 at 100.00 ) $562,710
Project, Series 2011D, 6.625%, 8/01/27 (Pre-refunded 2/01/21)
Santee Community Development Commission, California, Santee
360 Redevelopment Project Tax Allocation Bonds, Series 2011A, 2/21 at 100.00 A (5) 407,974
7.000%, 8/01/31 (Pre-refunded 2/01/21)
Semitrophic Improvement District of Semitrophic Water Storage
1,000 District, Kern County, California, Revenue Bonds, Refunding 12/19 at 100.00A+ (5) 1,046,590
Series 2009A, 5.000%, 12/01/38 (Pre-refunded 12/01/19)
Semitrophic Improvement District of Semitrophic Water Storage
District, Kern County, California, Revenue Bonds, Tender Option

2,400 Bond Trust 2015-XF0117, 17.991%, 12/01/34 (Pre-refunded 12/19 at 100.00A+ (3) 2,958,912
12/01/19), 144A (IF) (4)
Ukiah Redevelopment Agency, California, Tax Allocation Bonds,

1,045 Ukiah Redevelopment Project, Series 2011A, 6.500%, 12/01/28 6/21 at100.00 A+ L173,127
Western Placer Unified School District, Placer County, California,

1,020 Certificates of Participation, Refunding Series 2009, 5.250%, 8/19 at 100.00 AA (5) 1,058,862
8/01/35 (Pre-refunded 8/01/19) — AGM Insured

43,650 Total California 46,809,684
Colorado — 2.6%
Colorado Bridge Enterprise, Revenue Bonds, Central 70 Project,
Senior Series 2017:

750 4.000%, 12/31/30 (Alternative Minimum Tax) 12/27 at 100.00A- 781,057

250 4.000%, 6/30/31 (Alternative Minimum Tax) 12/27 at 100.00A- 259,743
Colorado Housing and Finance Authority, Revenue Bonds,

26 Confluence Energy LLC Project, Series 2007, 5.000%, 12/01/18 No Opt. Call N/R —

(Alternative Minimum Tax) (8)

Colorado Housing and Finance Authority, Revenue Bonds,
250 Confluence Energy LLC Project, Series 2017, 5.500%, 4/01/22 No Opt. Call N/R 31,513
(Alternative Minimum Tax) (8)
E-470 Public Highway Authority, Colorado, Toll Revenue Bonds,

4,000 Refunding Series 2006B, 0.000%, 9/01/39 — NPFG Insured 9126 at352.09 A 1,544,520
Public Authority for Colorado Energy, Natural Gas Purchase
Revenue Bonds, Colorado Springs Utilities, Series 2008:

475 6.250%, 11/15/28 No Opt. Call A+ 591,180

4,030 6.500%, 11/15/38 No Opt. Call A+ 5,558,861
Three Springs Metropolitan District 3, Durango, La Plata County,

815 Colorado, Property Tax Supported Revenue Bonds, Series 2010, 12/20 at 100.00N/R 838,366
7.750%, 12/01/39

10,596 Total Colorado 9,605,240

Connecticut — 0.2%
Harbor Point Infrastructure Improvement District, Connecticut,
681 Special Obligation Revenue Bonds, Harbor Point Project, Series 4/20 at 100.00 N/R (5) 732,347
2010A, 7.000%, 4/01/22 (Pre-refunded 4/01/20)
District of Columbia — 1.7%
1,430 3/21 at 100.00 N/R (5) 1,577,705
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District of Columbia, Revenue Bonds, Center for Strategic and
International Studies, Inc., Series 2011, 6.375%, 3/01/31
(Pre-refunded 3/01/21)
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NEV Nuveen Enhanced Municipal Value Fund (continued)
Portfolio of Investments July 31, 2018
(Unaudited)

Principal
Amount
(000)

$ 10,000

11,430

1,640

1,000

2,000

925

1,000

250

735
265

1,625

3,660

1,500

1,000
2,000

230

95

Description (1)

District of Columbia (continued)

Metropolitan Washington Airports Authority, District of Columbia,

Dulles Toll Road Revenue Bonds, Dulles Metrorail & Capital
improvement Projects, Second Senior Lien Series 2009B, 0.000%,
10/01/37 - AGC Insured

Total District of Columbia

Florida — 5.7%

Ave Maria Stewardship Community District, Florida, Capital
Improvement Revenue Bonds, Series 2006A, 5.125%, 5/01/38
Bonterra Community Development District, Hialeah, Florida,
Special Assessment Bonds, Assessment Area 2 Project, Series
2016, 4.500%, 5/01/34

Collier County Educational Facilities Authority, Florida, Revenue
Bonds, Ave Maria University, Refunding Series 2013A, 5.625%,
6/01/33

Copperstone Community Development District, Manatee County,
Florida, Capital Improvement Revenue Bonds, Series 2007,
5.200%, 5/01/38

Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Renaissance Charter School, Inc. Projects, Series
2011A, 7.500%, 6/15/33

Florida, Development Finance Corporation, Surface Transportation

Facility Revenue Bonds, Brightline Passenger Rail Project - South
Segment, Series 2017, 5.625%, 1/01/47 (Alternative Minimum
Tax), 144A

Miami-Dade County Health Facility Authority, Florida, Hospital
Revenue Bonds, Miami Children's Hospital, Series 2010A:
6.000%, 8/01/30 (Pre-refunded 8/01/20)

6.000%, 8/01/30

Miami-Dade County, Florida, Aviation Revenue Bonds, Miami
International Airport, Series 2010A-1, 5.375%, 10/01/35
Miami-Dade County, Florida, Special Obligation Bonds, Capital
Asset Acquisition Series 2009A, 5.125%, 4/01/34 (Pre-refunded
4/01/19) — AGC Insured

North Sumter County Utility Dependent District, Florida, Utility
Revenue Bonds, Series 2010, 5.375%, 10/01/40

Palm Beach County Health Facilities Authority, Florida, Revenue
Bonds, Jupiter Medical Center, Series 2013A:

5.000%, 11/01/33

5.000%, 11/01/43

Tolomato Community Development District, Florida, Special
Assessment Bonds, Convertible, Capital Appreciation, Series
2012A-3, 0.000%, 5/01/40 (6)

Optional Call Ratings
Provisions (2) (3)

No Opt. Call BBB+

10/18 at 100.00N/R

5/27 at 100.00 N/R

6/23 at 100.00 BBB-

10/18 at 100.00N/R

6/21 at 100.00 BB

1/19 at 105.00 BB-

8/20 at 100.00 N/R (5)
8/20 at 100.00 A+

10/20 at 100.00A

4/19 at 100.00 AA (5)

10/20 at 100.00AA

11/22 at 100.00BBB+
11/22 at 100.00BBB+

5/19 at 100.00 N/R

5/22 at 100.00 N/R

Value

$
4,559,900

6,137,605

1,573,974

1,016,170

2,137,740

925,056

1,096,200

259,853

794,836
284,896

1,740,538

3,750,219

1,603,680

1,054,630
2,089,200

220,717

76,567

10
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Tolomato Community Development District, Florida, Special
Assessment Bonds, Convertible, Capital Appreciation, Series
2012A-4, 0.000%, 5/01/40 (6)

Tolomato Community Development District, Florida, Special
Assessment Bonds, Hope Note, Series 2007-3, 6.650%, 5/01/40 (9)
Tolomato Community Development District, Florida, Special
Assessment Bonds, Non Performing Parcel Series 2007-1. RMKT,
6.650%, 5/01/40

Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-1, 0.000%, 5/01/40 (9)
Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-2, 0.000%, 5/01/40 (9)

10/18 at 100.00N/R

10/18 at 100.00N/R

10/18 at 81.98 N/R

10/18 at 67.45 N/R

14,562

278,754

140,883

11
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Principal
Amount
(000)

$235

750

1,080

20,705

12,000
590

300

1,250

90

260

285

14,775

1,760

1,250

2,500
1,750
2,500
1,750
6,000
17,510

2,230

5,000

Description (1)

Florida (continued)

Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-3, 6.610%, 5/01/40
9)

Tolomato Community Development District, Florida, Special
Assessment Bonds, Series 2006, 5.400%, 5/01/37

Venetian Community Development District, Sarasota County,
Florida, Capital Improvement Revenue Bonds, Series 2012-A2,
5.500%, 5/01/34

Total Florida

Georgia — 4.3%

Atlanta, Georgia, Airport General Revenue Bonds, Refunding
Series 2010C, 5.250%, 1/01/30 — AGM Insured (UB)
Atlanta, Georgia, Tax Allocation Bonds, Beltline Project Series
2008A Remarketed, 7.500%, 1/01/31 (Pre-refunded 1/01/19)
Atlanta, Georgia, Tax Allocation Bonds, Beltline Project Series
2008B. Remarketed, 6.750%, 1/01/20 (Pre-refunded 1/01/19)
Clayton County Development Authority, Georgia, Special
Facilities Revenue Bonds, Delta Air Lines, Inc. Project, Series
2009A, 8.750%, 6/01/29

Main Street Natural Gas Inc., Georgia, Gas Project Revenue
Bonds, Series 2006B, 5.000%, 3/15/22

Main Street Natural Gas Inc., Georgia, Gas Project Revenue
Bonds, Series 2007A, 5.500%, 9/15/26

Rockdale County Development Authority, Georgia, Revenue
Bonds, Pratt Paper, LLC Project, Refunding Series 2018,
4.000%, 1/01/38 (Alternative Minimum Tax), 144A

Total Georgia

Guam - 5.2%

Government of Guam, Business Privilege Tax Bonds, Series
2012B-1, 5.000%, 1/01/42

Guam Government Waterworks Authority, Water and
Wastewater System Revenue Bonds, Series 2013, 5.500%,
7/01/43

Guam Government, Limited Obligation Section 30 Revenue
Bonds, Series 2016A:

5.000%, 12/01/28 (UB) (4)

5.000%, 12/01/30 (UB) (4)

5.000%, 12/01/32 (UB) (4)

5.000%, 12/01/34 (UB) (4)

5.000%, 12/01/46 (UB) (4)

Total Guam

Illinois — 18.9%

CenterPoint Intermodal Center Program Trust, Illinois, Class A
Certificates, Series 2004, 4.000%, 6/15/23 (Mandatory Put
12/15/22), 144A

Optional Call
Provisions (2)

10/18 at 100.00

10/18 at 100.00

5/22 at 100.00

1/21 at 100.00
1/19 at 100.00

1/19 at 100.00

6/20 at 100.00

No Opt. Call

No Opt. Call

1/28 at 100.00

1/22 at 100.00

7/23 at 100.00

12/26 at 100.00
12/26 at 100.00
12/26 at 100.00
12/26 at 100.00
12/26 at 100.00

12/22 at 100.00

4/27 at 100.00

Ratings
3)

N/R

N/R

N/R

AA
A2 (5)

A2 (5)

Baa3

A+

A+

N/R

BBB-

BBB+
BBB+
BBB+
BBB+
BBB+

N/R

A

Value

$2

750,810

1,114,528

20,923,816

12,911,400
605,015

306,708

1,385,537

98,129

307,141

287,668

15,901,598

1,831,544

1,359,988

2,793,925
1,939,123
2,749,300
1,913,958
6,509,520
19,097,358

2,250,717

5,851,550

12



2,255

520

Edgar Filing: Nuveen Enhanced Municipal Value Fund - Form N-Q

Chicago Board of Education, Illinois, Dedicated Capital

Improvement Tax Revenue Bonds, Series 2016, 6.000%, 4/01/46

Chicago Board of Education, Illinois, General Obligation Bonds,

Dedicated Revenues, Project Series 2015C, 5.250%, 12/01/35 12/24 at 100.00 BB-
Chicago Board of Education, Illinois, General Obligation Bonds,

Dedicated Revenues, Refunding Series 2010F, 5.000%, 12/01/31 12/20 at 100.00 B2

2,350,905

525,772

13
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NEV Nuveen Enhanced Municipal Value Fund (continued)
Portfolio of Investments July 31, 2018

(Unaudited)
Principal . .
Amount Description (1) Srpot\l/(i)sr,li?)l?(lg) F;;tmgsValue
(000)

Illinois (continued)
Chicago Board of Education, Illinois, General Obligation Bonds,

$1335 Dedicated Revenues, Series 2016B, 6.500%, 12/01/46 12/26 2t 100.00 BB-  $1,528,668
Chicago Board of Education, Illinois, Unlimited Tax General
Obligation Bonds, Dedicated Tax Revenues, Series 1998B-1:
1,000 0.000%, 12/01/22 — NPFG Insured No Opt. Call Baa2 868,580
1,000 0.000%, 12/01/27 — NPFG Insured No Opt. Call Baa2 666,250
Chicago, Illinois, General Obligation Bonds, Neighborhoods
1,000 Alive 21 Program, Series 2002B, 5.500%, 1/01/33 1/25at100.00 BBB+ 1,075,300
Chicago, Illinois, General Obligation Bonds, Refunding Series
2012C:
320 5.000%, 1/01/23 1/22 at 100.00 BBB+ 335,206
160 5.000%, 1/01/25 1/22 at 100.00 BBB+ 166,451
Chicago, Illinois, General Obligation Bonds, Refunding Series
2016C:
3,470 5.000%, 1/01/24 No Opt. Call BBB+ 3,706,932
350 5.000%, 1/01/29 1/26 at 100.00 BBB+ 375,036
Grundy County School District 54 Morris, Illinois, General
2,000 Obligation Bonds, Refunding Series 2005, 6.000%, 12/01/24 — 12/21 at 100.00 AA 2,234,520
AGM Insured
Illinois Finance Authority, Recovery Zone Facility Revenue
3,000 Bonds, Navistar International Corporation Project, Series 2010,  10/20 at 100.00 B2 3,174,600
6.750%, 10/15/40
llinois Finance Authority, Revenue Bonds, Centegra Health
System, Tender Option Bond Trust 2016-XF2339:
1,540 14.335%, 9/01/38, 144A (IF) (4) 9/22 at 100.00 BB+ 1,826,517
1,605 17.470%, 9/01/38, 144A (IF) (4) 9/22 at 100.00 BB+ 1,977,488
Illinois Finance Authority, Revenue Bonds, Christian Homes Inc.,
Refunding Series 2010:
355 6.125%, 5/15/27 (Pre-refunded 5/15/20) 5/20 at 100.00 N/R (5)381,923
645 6.125%, 5/15/27 5/20 at 100.00 BBB- 679,185
Illinois Finance Authority, Revenue Bonds, Illinois Institute of
4,000 Technology, Refunding Series 2006A, 5.000%, 4/01/36 10718 at 100.00 Baa3 3,903,480
llinois Finance Authority, Revenue Bonds, Northwestern
Memorial Healthcare, Tender Option Bond Trust 2015-XF0076:
690 15.297%, 8/15/37, 144A (IF) 8/22 at 100.00 AA+ 936,696
150 15.297%, 8/15/37, 144A (IF) 8/22 at 100.00 Aa2 199,086
Illinois Finance Authority, Revenue Bonds, Northwestern AA+
1,975 Memorial Hospital, Tender Option Bonds Trust 2016-XL0021,  8/19 at 100.00 ) 2,432,193
23.749%, 8/15/39 (Pre-refunded 8/15/19), 144A (IF) (4)
1,000 Illinois Finance Authority, Revenue Bonds, Palos Community 50 at 100.00 AA- 1,042,500

Hospital, Series 2010C, 5.125%, 5/15/35
[llinois Finance Authority, Revenue Bonds, Resurrection Health
Care Corporation, Refunding Series 2009:

14
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6.125%, 5/15/25 (Pre-refunded 5/15/19) 5/19 at 100.00
6.125%, 5/15/25 (Pre-refunded 5/15/19) 5/19 at 100.00
6.125%, 5/15/25 (Pre-refunded 5/15/19) 5/19 at 100.00

Illinois Finance Authority, Revenue Bonds, Southern Illinois
Healthcare Enterprises, Inc., Series 2005 Remarketed, 5.250%, 3/20 at 100.00
3/01/30 (Pre-refunded 3/01/20) — AGM Insured

N/R (5)31,077
N/R (5)36,271

AA+
968,941
(5

A2 (5) 528,205
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Principal
Amount
(000)

$ 455

465

20,830

8,000

1,000

2,500

70,350

1,395

1,500

2,000

4,895

155

995

1,150

3,000

845

3,565

Optional Call

Description (1) Provisions (2)

Illinois (continued)
Illinois Finance Authority, Revenue Bonds, The Carle
Foundation, Tender Option Bond Trust 2015-XF0121, 23.297%, 8/21 at 100.00
8/15/41 — AGM Insured, 144A (IF) (4)
Illinois State, General Obligation Bonds, December Series
2017A, 5.000%, 12/01/28
Illinois State, General Obligation Bonds, November Series
2017D, 5.000%, 11/01/27 (UB) (4)
Metropolitan Pier and Exposition Authority, Illinois, McCormick
Place Expansion Project Bonds, Series 2017B, 0.000%, 12/15/56 No Opt. Call

— AGM Insured
Railsplitter Tobacco Settlement Authority, Illinois, Tobacco
Settlement Revenue Bonds, Series 2010, 6.000%, 6/01/28 6/21 at 100.00
(Pre-refunded 6/01/21)
Wauconda, Illinois, Special Service Area 1 Social Tax Bonds,
Liberty Lake Project, Refunding Series 2015, 5.000%, 3/01/33 —3/25 at 100.00
BAM Insured
Total Illinois
Indiana — 1.5%
Indiana Finance Authority, Educational Facilities Revenue
Bonds, Drexel Foundation For Educational Excellence, Inc., 10/19 at 100.00
Series 2009A, 6.625%, 10/01/29
Indiana Finance Authority, Private Activity Bonds, Ohio River
Bridges East End Crossing Project, Series 2013A, 5.000%, 7/23 at 100.00
7/01/35 (Alternative Minimum Tax)
Vigo County Hospital Authority, Indiana, Hospital Revenue
Bonds, Union Hospital, Inc., Series 2011, 7.750%, 9/01/31 9/21 at 100.00
(Pre-refunded 9/01/21)
Total Indiana
Iowa - 0.3%
Iowa Finance Authority, lowa, Midwestern Disaster Area
Revenue Bonds, Iowa Fertilizer Company Project, Series 2013,  12/23 at 100.00
5.250%, 12/01/25
Iowa Finance Authority, lowa, Midwestern Disaster Area
Revenue Bonds, Iowa Fertilizer Company Project, Series 2018A, 12/22 at 103.00
5.250%, 12/01/50
Total Iowa
Kansas — 2.3%
Kansas Development Finance Authority, Revenue Bonds,
Lifespace Communities, Inc., Refunding Series 2010S, 5.000%, 5/20 at 100.00
5/15/30
Overland Park Development Corporation, Kansas, Second Tier
Revenue Bonds, Overland Park Convention Center, Series 10/18 at 100.00
2007B, 5.125%, 1/01/22 — AMBAC Insured
Overland Park, Kansas, Sales Tax Special Obligation Revenue
Bonds, Prairiefire at Lionsgate Project, Series 2012, 6.000%, 12/22 at 100.00
12/15/32

12/27 at 100.00

No Opt. Call

Ratings
3

AA

BBB

BBB-

AA

N/R (5)

AA

A-

N/R (5)

BBB

BB+

N/R

Value

$684,670

500,512

22,576,387

1,423,440

1,115,080

2,723,250

69,077,388

1,407,011

1,611,945

2,349,740

5,368,696

165,744

1,044,183

1,209,927

3,109,290

846,352

3,065,472
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1,130
8,540

1,000

2,000

3,000
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Washburn University of Topeka, Kansas, Revenue Bonds, Series
2015A, 5.000%, 7/01/35

Total Kansas

Kentucky — 0.9%

Hardin County, Kentucky, Hospital Revenue Bonds, Hardin
Memorial Hospital Project, Series 2013, 5.700%, 8/01/39 — AGS8MR23 at 100.00
Insured

Kentucky Economic Development Finance Authority, Revenue

Bonds, Next Generation Kentucky Information Highway Project, 7/25 at 100.00
Senior Series 2015A, 5.000%, 1/01/45

Total Kentucky

7/25 at 100.00

Al

AA

Baa2

1,273,149
8,294,263

1,114,120

2,132,740

3,246,860
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NEV Nuveen Enhanced Municipal Value Fund (continued)
Portfolio of Investments July 31, 2018

(Unaudited)
Principal . .
Amount Description (1) Sg\l/?;zln(;?g) ée;tlngs Value
(000)

Louisiana — 5.9%
Louisiana Local Government Environmental Facilities and
Community Development Authority, Revenue Bonds, East Baton
Rouge Sewerage Commission Projects, Subordinate Lien Series
2014A, 4.375%, 2/01/39
Louisiana Local Government Environmental Facilities and
Community Development Authority, Revenue Bonds, Louisiana Tech 10/25 at
1,215 University Student Housing & Recreational Facilities/Innovative 100.00 AA 1,362,234
Student Facilities Inc. Project, Refunding Series 2015, 5.000%, '
10/01/33 — AGM Insured
Louisiana Public Facilities Authority, Hospital Revenue Bonds,
1,000 Franciscan Missionaries of Our Lady Health System, Series 2017A,  7/27 at 100.00 A 1,094,730
5.000%, 7/01/47
Louisiana Public Facilities Authority, Hospital Revenue Bonds,
2,000 Lafayette General Medical Center Project, Refunding Series 2010, 5/20 at 100.00BBB+ 2,104,340
5.500%, 11/01/40
Louisiana Public Facilities Authority, Lease Revenue Bonds,
1,000 Provident Group-Flagship Properties LL.C - Louisiana State 7/26 at 100.00 A 1,087,020
University Nicolson Gateway Project, Series 2016A, 5.000%, 7/01/56
Louisiana Public Facilities Authority, Revenue Bonds, Cleco Power
LLC Project, Series 2008, 4.250%, 12/01/38

$ 2,000 2/24 at 100.00AA-  $2,092,940

3,305 5/23 at 100.00 A3 3,406,562
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