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Approximate date of commencement of proposed sale to the public: From time to time after the effective date of
this registration statement.

If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment
plans, please check the following box.

If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, other than securities offered only in connection with dividend or interest
reinvestment plans, check the following box.

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
please check the following box and list the Securities Act registration statement number of the earlier effective
registration statement for the same offering.

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.

If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that
shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the
following box.

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction L.D. filed to
register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check
the following box.

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See the definitions of large accelerated filer,  accelerated
filer, smaller reporting company and emerging growth company in Rule 12b-2 of the Exchange Act.

Large accelerated filer Accelerated filer
Non-accelerated filer (Do not check if a smaller reporting company) Smaller reporting company

Emerging growth company
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to section 7(a)(2)(B)
of the Securities Act.

CALCULATION OF REGISTRATION FEE
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Amount to be registered /
Proposed maximum offering price per unit /
Title of each class of Proposed maximum aggregate offering price /

securities to be registered Amount of registration fee (1)(2)(3)
Debt Securities
Common Stock, par value $0.50 per share
Preferred Stock, par value $5.00 per share

(1) An unspecified aggregate initial offering price or number of the securities of each identified class is being
registered as may from time to time be offered at unspecified prices. Separate consideration may or may not be
received for securities that are issuable upon conversion or exchange of other securities or that are issued in units
with other securities registered hereunder. In accordance with Rules 456(b) and 457(r) under the Securities Act of
1933, as amended, the registrant is deferring payment of all of the registration fee.

(2) Securities registered hereunder may be sold separately, together or as units with other securities registered
hereunder.

(3) Pursuant to Rule 416 under the Securities Act of 1933, as amended, this registration statement also covers any
additional securities that may be offered or issued in connection with any stock split, stock dividend or similar
transaction.

The registrant is filing this registration statement to replace its registration statement (No. 333-206537), which

is expiring pursuant to Rule 415(a)(5). In accordance with Rule 415(a)(6), effectiveness of this Registration

Statement will be deemed to terminate the expiring registration statement.
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PROSPECTUS

Lowe s Companies, Inc.
Debt Securities
Common Stock

Preferred Stock

We may use this prospectus to offer and sell from time to time, together or separately, debt securities, common stock
and preferred stock. The debt securities and preferred stock may be convertible into or exchangeable for common or
preferred stock or other of our securities. Our common stock is listed and traded on the New York Stock Exchange
under the symbol LOW.

We may offer and sell these securities to or through one or more underwriters or dealers, through one or more agents,
or directly to purchasers, on a delayed or continuous basis. This prospectus provides you with a general description of
the securities we may offer and sell. The specific terms of any securities to be offered will be provided in a
supplement to this prospectus and, if applicable, a free writing prospectus. The prospectus supplement and any related
free writing prospectus may also add, update or change information contained in this prospectus.

You should read this prospectus, any prospectus supplement and any related free writing prospectus carefully before
you invest. This prospectus may not be used to sell securities unless accompanied by a prospectus supplement.

Investing in our securities involves risks. You should carefully consider the risks described under _Risk Factors
on page 1 of this prospectus, as well as the other information contained or incorporated by reference in this
prospectus, any prospectus supplement and any related free writing prospectus, before making a decision to
invest in our securities.

Our principal executive offices are located at 1000 Lowe s Boulevard, Mooresville, North Carolina 28117, and our
telephone number at that location is (704) 758-1000.
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Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus is truthful or complete. Any representation to
the contrary is a criminal offense.

The date of this prospectus is August 23, 2018.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement on Form S-3 that we filed with the Securities and Exchange
Commission, or the SEC, usinga shelf registration process. Under this process, we may offer and sell from time to
time any combination of the securities described in this prospectus in one or more offerings.

This prospectus provides you with a general description of the securities we may offer and sell. Each time we sell
securities pursuant to this prospectus, we will provide a supplement to this prospectus and, if applicable, a free writing
prospectus that will contain specific information about the offering and the terms of the particular securities to be
offered. The prospectus supplement and any related free writing prospectus may also add, update or change
information contained in this prospectus. If there is any inconsistency between the information in this prospectus and
in any prospectus supplement or free writing prospectus, you should rely on the information in that prospectus
supplement or free writing prospectus, as applicable. You should carefully read this prospectus, any prospectus
supplement and any related free writing prospectus, together with the additional information described under the
heading Where You Can Find More Information.

The registration statement of which this prospectus is a part, including the exhibits to the registration statement,
provides additional information about us and the securities. Wherever references are made in this prospectus to
information that will be included in a prospectus supplement, to the extent permitted by applicable law, rules or
regulations, we may instead include such information or add, update or change the information contained in this
prospectus by means of a post-effective amendment to the registration statement of which this prospectus is a part,
through filings we make with the SEC that are incorporated by reference in this prospectus or by any other method as
may then be permitted under applicable law, rules or regulations. The registration statement, including the exhibits to
the registration statement and any post-effective amendment thereto, can be obtained from the SEC, as described
under the heading Where You Can Find More Information.

We have not authorized anyone to provide any information or to make any representations other than those contained
or incorporated by reference in this prospectus, any prospectus supplement or any free writing prospectuses prepared
by, or on behalf of, the Company or to which we have referred you. The Company takes no responsibility for, nor can
it provide any assurance as to the reliability of, any other information that others may give you. We are not making an
offer to sell these securities in any jurisdiction where the offer or sale is not permitted. You should not assume that the
information in this prospectus, any prospectus supplement, any free writing prospectus or any document incorporated
by reference is accurate as of any date other than the date on the cover page of the specific document or that any
information we have incorporated by reference is accurate as of any date other than the date of the document
incorporated by reference.

Except as otherwise indicated or unless the context requires otherwise, all references in this prospectus to Lowe s, the
Company, our company, we, us, our and similarterms refer to Lowe s Companies, Inc. and its consolidated
subsidiaries.

RISK FACTORS

Investing in our securities involves risks. Before making an investment decision, you should carefully consider the
discussion of risks and uncertainties under the heading Risk Factors contained in any applicable prospectus
supplement and any related free writing prospectus, and under similar headings in our most recent Annual Report on
Form 10-K (together with any material changes thereto contained in subsequently filed Quarterly Reports on Form
10-Q) and those contained in our other filings with the SEC, which are incorporated by reference in this prospectus.
Additional risks and uncertainties not presently known to us or that we currently deem immaterial could materially
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affect our business, results of operations or financial position and cause the value of our securities to decline.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus and the documents incorporated by reference in this prospectus may include forward-looking

statements within the meaning of Section 27A of the Securities Act of 1933, as amended (the Securities Act ), and

Section 21E of the Securities Exchange Act of 1934, as amended (the Exchange Act ). When used in this prospectus or

the documents incorporated by reference, statements containing words such as believes,  expects, anticipates, plans,
desires, projects, estimates, intends, will, should, could, may, strategy, potential, opportunity,

are intended to highlight or indicate forward-looking statements. Forward-looking statements include, but are not

limited to, statements about future financial and operating results, our plans, objectives, business outlook, priorities,

expectations and intentions, expectations for sales growth, comparable sales, earnings and performance, shareholder

value, capital expenditures, cash flows, the housing market, the home improvement industry, demand for services,

share repurchases, Lowe s strategic initiatives, including those relating to acquisitions and dispositions by Lowe s and

the expected impact of such transactions on our strategic and operational plans and financial results, and any statement

of an assumption underlying any of the foregoing and other statements that are not historical facts. Although we

believe that the expectations, opinions, projections and comments reflected in these forward-looking statements are

reasonable, such statements involve risks and uncertainties and we can give no assurance that such statements will

prove to be correct. Actual results may differ materially from those expressed or implied in such statements.

A wide variety of potential risks, uncertainties and other factors could materially affect our ability to achieve the
results either expressed or implied by these forward-looking statements including, but not limited to, management and
key personnel change, changes in general economic conditions, such as the rate of unemployment, interest rate and
currency fluctuations, fuel and other energy costs, slower growth in personal income, changes in consumer spending,
changes in the rate of housing turnover, the availability of consumer credit and of mortgage financing, inflation or
deflation of commodity prices, and other factors that can negatively affect our customers, as well as our ability to:(i)
respond to adverse trends in the housing industry, a reduced rate of growth in household formation, and slower rates
of growth in housing renovation and repair activity, as well as uneven recovery in commercial building activity;

(i1) secure, develop and otherwise implement new technologies and processes necessary to realize the benefits of our
strategic initiatives focused on omni-channel sales and marketing presence and enhance our efficiency, and otherwise
successfully execute on our strategy and implement our strategic initiatives, including acquisitions and dispositions;
(iii) attract, train and retain highly-qualified associates; (iv) manage our business effectively as we adapt our operating
model to meet the changing expectations of our customers; (v) maintain, improve, upgrade and protect our critical
information systems from data security breaches, ransomware and other cyber threats; (vi) respond to fluctuations in
the prices and availability of services, supplies and products; (vii) respond to the growth and impact of competition;
(viii) address changes in existing or new laws or regulations that affect consumer credit, employment/labor, trade,
product safety, transportation/logistics, energy costs, health care, tax or environmental issues; (ix) positively and
effectively manage our public image and reputation and respond appropriately to unanticipated failures to maintain a
high level of product and service quality that could result in a negative impact on customer confidence and adversely
affect sales; and (x) effectively manage our relationships with selected suppliers of brand name products and key
vendors and service providers, including third-party installers. In addition, we could experience impairment losses and
other charges if either the actual results of our operating stores are not consistent with the assumptions and judgments
we have made in estimating future cash flows and determining asset fair values, or we are required to reduce the
carrying amount of our investment in certain unconsolidated entities. With respect to acquisitions and dispositions,
potential risks include the effect of such transactions on Lowe s and the target company s or operating business s
strategic relationships, operating results and businesses generally; our ability to integrate or divest personnel, labor
models, financial, IT and other systems successfully; disruption of our ongoing business and distraction of
management; hiring additional management and other critical personnel; increasing the scope, geographic diversity
and complexity of our operations; significant integration or disposition costs or unknown liabilities; and failure to
realize the expected benefits of the transaction. For more information about these and other risks and uncertainties that
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we are exposed to, you should read the Risk Factors
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Conditions and Results of Operations Critical Accounting Policies and Estimates included in our most recent Annual
Report on Form 10-K filed with the SEC and the description of material changes, thereto, if any, included in our
Quarterly Reports on Form 10-Q or subsequent filings with the SEC. The forward-looking statements contained or
incorporated by reference in this prospectus are expressly qualified in their entirety by the foregoing cautionary
statements. The foregoing list of important factors that may affect future results is not exhaustive. When relying on
forward-looking statements to make decisions, investors and others should carefully consider the foregoing factors
and other uncertainties and potential events. All such forward-looking statements are based upon data available as of
the date of this prospectus or other specified date and speak only as of such date. All subsequent written and oral
forward-looking statements attributable to us or any person acting on our behalf about any of the matters covered in
this prospectus are qualified by these cautionary statements and in the Risk Factors included in our most recent
Annual Report on Form 10-K and the description of material changes thereto, if any, included in our Quarterly
Reports on Form 10-Q or subsequent filings with the SEC. We expressly disclaim any obligation to update or revise
any forward-looking statement, whether as a result of new information, change in circumstances, future events or
otherwise, except as may be required by law.

OUR COMPANY

Lowe sis a FORTUNE 50 home improvement company serving more than 18 million customers a week in the

United States, Canada and Mexico. With fiscal year 2017 sales of $68.6 billion, Lowe s and its related businesses
operate or service more than 2,390 home improvement and hardware stores and employ over 310,000 people.

Founded in 1946 and headquartered in Mooresville, N.C., Lowe s supports the communities it serves through programs
that focus on K-12 public education and community improvement projects.

We have been a publicly held company since 1961, and our shares of common stock are listed on the New York Stock
Exchange under the symbol LOW .

USE OF PROCEEDS

Unless we state otherwise in the applicable prospectus supplement, we will use the net proceeds from the sale of the
securities offered by this prospectus and the applicable prospectus supplement for general corporate purposes, which
may include, but are not limited to, repurchases of shares of our common stock, capital expenditures, financing of
future acquisitions or strategic investments, working capital needs and redemption and repayment of outstanding
indebtedness.

We may temporarily invest any net proceeds prior to their use for the above purposes in U.S. government or agency
obligations, commercial paper, money market funds, taxable and tax-exempt notes and bonds, variable-rate demand
obligations, short-term investment grade securities, bank certificates of deposit or repurchase agreements
collateralized by U.S. government or agency obligations. We may also deposit the net proceeds with banks.

RATIO OF EARNINGS TO FIXED CHARGES

Lowe s historical ratio of earnings to fixed charges is shown in the table below. The ratio of earnings to fixed charges
is computed by dividing earnings by fixed charges. For this purpose, earnings includes pretax earnings plus fixed
charges, less interest capitalized. Fixed charges includes interest expensed and capitalized and the portion of rental
expense that is representative of the interest factor in rentals. Interest accrued on uncertain tax positions is excluded
from interest expense.
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Ratio of Earnings to Fixed Charges
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DESCRIPTION OF OUR DEBT SECURITIES

The following description sets forth general terms and provisions of the debt securities that we may offer under this
prospectus and the applicable prospectus supplement. We will provide additional or different terms of the debt
securities in the applicable prospectus supplement.

We will issue senior debt securities under an amended and restated indenture, dated as of December 1, 1995, between
Lowe s and U.S. Bank National Association, (as successor trustee) as further amended and supplemented. We refer to
this indenture as the Indenture.

The following description summarizes some of the provisions of the Indenture, including definitions of some of the
more important terms in the Indenture. However, we have not described every aspect of the debt securities. In the
summary below, we have included references for section numbers of the Indenture so that you can easily locate the
applicable provisions. You should refer to the Indenture for a complete description of its provisions and the definitions
of terms used in it, because the Indenture, and not this description, will define your rights as a holder of the debt
securities. Whenever we refer to particular sections or defined terms of the Indenture in this prospectus or in any
applicable prospectus supplement, we are incorporating by reference those sections or defined terms into this
prospectus or the applicable prospectus supplement.

The Indenture is an exhibit to the registration statement. See Where You Can Find More Information for information
on how to obtain a copy of the Indenture and any supplements thereto.

General Terms of Our Debt Securities

The Indenture does not limit the aggregate principal amount of debt securities that we may issue under the Indenture
and provides that we may issue debt securities from time to time in one or more series. (Section 301). In addition,
neither the Indenture nor the debt securities will limit or otherwise restrict the amount of senior indebtedness that we
or our subsidiaries may incur.

As of August 3, 2018, under the Indenture, we had outstanding approximately:

$250 million of Floating Rate Notes due September 14, 2018;

$250 million of Floating Rate Notes due April 15, 2019;

$350 million of 1.150% Notes due April 15, 2019;

$450 million of Floating Rate Notes due September 10, 2019;

$500 million of 4.625% Notes due April 15, 2020;
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$525 million of 3.750% Notes due April 15, 2021;

$500 million of 3.800% Notes due November 15, 2021;

$750 million of 3.120% Notes due April 15, 2022;

$500 million of 3.875% Notes due September 15, 2023;

$450 million of 3.125% Notes due September 15, 2024;

$750 million of 3.375% Notes due September 15, 2025;

$1,350 million of 2.500% Notes due April 15, 2026;

$1,500 million of 3.100% Notes due May 3, 2027,

$159 million of Medium Term Notes, Series B, at rates ranging from 7.110% to 7.610% with final maturities

ranging from June 17, 2027 to May 15, 2037,
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$255 million of 6.875% Debentures due February 15, 2028;

$311 million of 6.500% Debentures due March 15, 2029;

$344 million of 5.500% Notes due October 15, 2035;

$290 million of 5.800% Notes due October 15, 2036;

$230 million of 6.650% Notes due September 15, 2037,

$230 million of 5.800% Notes due April 15, 2040;

$152 million of 5.125% Notes due November 15, 2041;

$750 million of 4.650% Notes due April 15, 2042;

$297 million of 5.000% Notes due September 15, 2043;

$350 million of 4.250% Notes due September 15, 2044;

$750 million of 4.375% Notes due September 15, 2045;

$1,350 million of 3.700% Notes due April 15, 2046; and

$1,500 million of 4.050% Notes due May 3, 2047.
As of August 3, 2018, we had outstanding under a separate senior indenture an additional $15 million of Medium
Term Notes, Series A, at rates ranging from 8.190% to 8.200% with final maturities ranging from August 12, 2022 to
January 11, 2023.

The debt securities will be our unsecured obligations and will rank equally and ratably with all of our other existing
and future unsecured and unsubordinated indebtedness. The debt securities will be subordinated to our existing and
future secured indebtedness and that of our subsidiaries and to any existing and future unsecured, unsubordinated
indebtedness of our subsidiaries. In other words, if we should default on our debt, we will not make payments on the
debt securities until we have fully paid off our secured indebtedness and that of our subsidiaries and any unsecured,
unsubordinated indebtedness of our subsidiaries.
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The particular terms of each issue of debt securities, as well as any modifications or additions to the general terms of
the Indenture applicable to the issue of debt securities, will be described in the applicable prospectus supplement. This
description will contain all or some of the following as applicable:

the title of the series of debt securities;

the aggregate principal amount and denominations;

the maturity or maturities;

the offering price and the amount we will receive from the sale of the debt securities;

the interest rate or rates, or their method of calculation, for the debt securities, which rate or rates may vary
from time to time;

the date or dates on which principal and premium, if any, of the debt securities is payable;

the date or dates from which interest on the debt securities will accrue and the record date or dates for
payments of interest or the methods by which any such dates will be determined;

the place or places where principal of, premium, if any, and interest on the debt securities is payable;

the terms of any sinking fund and analogous provisions with respect to the debt securities;

the respective redemption and repayment rights, if any, of Lowe s and of the holders of the debt securities
and the related redemption and repayment prices and any limitations on the redemption or repayment rights;
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the conversion price and other terms of any debt securities that a holder may convert into or exchange for our
other securities before our redemption, repayment or repurchase of those convertible debt securities;

any addition to or change in the covenants or events of default relating to any of the debt securities;

any trustee or fiscal or authenticating or payment agent, issuing and paying agent, calculation agent, transfer
agent or registrar or any other person or entity to act in connection with the debt securities for or on behalf of
the holders thereof or the Company or an affiliate;

whether the debt securities are to be issuable initially in temporary global form and whether any such debt
securities are to be issuable in permanent global form and, if so, whether beneficial owners of interests in
any such permanent global security may exchange the interests for debt securities of like tenor of any
authorized form and denomination and the circumstances under which any such exchanges may occur;

the listing of the debt securities on any securities exchange or inclusion in any other market or quotation or
trading system; and

any other specific terms, conditions and provisions of the debt securities.
Unless the applicable prospectus supplement provides differently, upon receipt of payment, the trustee will pay the
principal of and any premium and interest on the debt securities and will register the transfer of any debt securities at
its offices. However, at our option, we may distribute interest payments by mailing a check to the address of each
holder of debt securities that appears on the register for the debt securities. (Sections 305 and 1002).

Unless the applicable prospectus supplement provides differently, we will issue the debt securities in fully registered
form without coupons and in denominations of $1,000 or any integral multiple of $1,000. (Section 302). There will be
no service charge for any registration of transfer or exchange of the debt securities, although we may require that
purchasers of the debt securities pay any tax or other governmental charge that may be imposed in connection
therewith. (Section 305).

We may issue debt securities as Original Issue Discount Securities, as defined in the Indenture, to be sold at a
substantial discount below their principal amount. The applicable prospectus supplement will describe any special
federal income tax and other considerations applicable to these securities.

Covenants Applicable to Our Debt Securities

Unless stated otherwise in the applicable prospectus supplement, debt securities will have the benefit of the following
covenants. We have defined several capitalized terms used in this section in the subsection below entitled Definitions
of Key Terms in the Indenture. Capitalized terms not defined there are defined in the Indenture.

Restrictions on Debt

The Indenture provides that as long as we have any senior debt securities outstanding:
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we will not, and we will not permit any of our subsidiaries to, incur, issue, assume or guarantee any Debt
secured by

a Mortgage on any Principal Property of Lowe s or any subsidiary; or

any shares of Capital Stock or Debt of any subsidiary,
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unless all outstanding senior debt securities will be secured equally and ratably with the secured Debt, so long as the
secured Debt is secured; and

we will not permit any of our subsidiaries to incur, issue, assume or guarantee any unsecured Debt or to
issue any preferred stock, unless the aggregate amount of all such Debt together with the aggregate
preferential amount to which the preferred stock would be entitled on any involuntary distribution of assets
and all Attributable Debt of Lowe s and our subsidiaries in respect of sale and leaseback transactions would
not exceed 10% of our Consolidated Net Tangible Assets.
These restrictions do not apply to the following Debts, which we exclude in computing Debt for the purpose of the
restrictions:

Debt secured by Mortgages on any property acquired, constructed or improved by Lowe s or any subsidiary
after December 1, 1995, which Mortgages are created or assumed contemporaneously with, or within

30 months after, the acquisition, or completion of the construction or improvement, or within six months
thereafter under a firm commitment for financing arranged with a lender or investor within the 30-month
period, to secure or provide for the payment of all or any part of the purchase price of the property or the cost
of the construction or improvement incurred after December 1, 1995 or Mortgages on any property existing
at the time of its acquisition if any such Mortgage does not apply to any other property owned by us or any
subsidiary other than, in the case of any such construction or improvement, any previously unimproved real
property on which the property so constructed, or the improvement, is located;

Debt of any corporation existing at the time the corporation is merged with or into Lowe s or a subsidiary;

Debt of any corporation existing at the time the corporation becomes a subsidiary;

Debt of a subsidiary to Lowe s or to another subsidiary;

Debt secured by Mortgages securing obligations issued by a state, territory or possession of the United
States, or any political subdivision of any of the foregoing, or the District of Columbia, to finance the
acquisition of or construction on property, and on which the interest is not, in the opinion of counsel,
includable in gross income of the holder; and

any extensions, renewals or replacements, in whole or in part, of any Debt referred to in the above clauses as
long as the principal amount of that Debt is not increased and, in the case of Debt secured by a Mortgage, no
more than all of the same property, shares of Capital Stock or Debt continues to secure such Debt.
These restrictions do not apply to any issuance of Preferred Stock by a subsidiary to Lowe s or another subsidiary,
provided that the Preferred Stock is not thereafter transferable to any Person other than Lowe s or a subsidiary.
(Section 1008).
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Restrictions on Sales and Leasebacks

The Indenture provides that we will not, and we will not permit any subsidiary to, after December 1, 1995, enter into
any transaction involving the sale and subsequent leasing back by Lowe s or any of its subsidiaries of any Principal
Property, unless, after giving effect to the sale and leaseback transaction, the aggregate amount of all Attributable
Debt with respect to all such transactions plus all Debt to which Section 1008 of the Indenture is applicable, would not
exceed 10% of Consolidated Net Tangible Assets. This restriction will not apply to, and there will be excluded in

computing Attributable Debt for the purpose of the restriction, Attributable Debt with respect to any sale and
leaseback transaction if:

the lease in the transaction is for a period (including renewal rights) not exceeding three years;
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Lowe s or a subsidiary, within 180 days after the sale or transfer, applies an amount not less than the greater
of the net proceeds of the sale of the Principal Property leased under the arrangement or the fair market value
of the Principal Property leased at the time of entering into the arrangement (as determined by the Board of
Directors) to, with some restrictions, the retirement of our Funded Debt ranking on a parity with or senior to
the debt securities or the retirement of Funded Debt of a subsidiary;

the transaction is entered into before, at the time of, or within 30 months after the later of the acquisition of
the Principal Property or the completion of its construction;

the lease in the transaction secures or relates to obligations issued by a state, territory or possession of the
United States, or any political subdivision thereof, or the District of Columbia, to finance the acquisition of
or construction on property, and on which the interest is not, in the opinion of counsel, includable in the
gross income of the holder; or

the transaction is entered into between Lowe s and a subsidiary or between subsidiaries. (Section 1009).
Definitions of Key Terms in the Indenture

The Indenture defines the following terms used in this subsection:

Attributable Debt means, as to any particular lease under which any Person is at the time liable, at any date as of
which the amount thereof is to be determined, the total net amount of rent required to be paid by that Person under the
lease during the remaining term thereof (excluding any subsequent renewal or other extension options held by the
lessee), discounted from the respective due dates thereof to such date at the rate of 10% per annum compounded
annually. The net amount of rent required to be paid under any such lease for any such period will be the amount of
the rent payable by the lessee with respect to that period, after excluding amounts required to be paid on account of
maintenance and repairs, insurance, taxes, assessments, water rates and similar charges and contingent rents (such as
those based on sales). In the case of any lease that is terminable by the lessee upon the payment of a penalty, the net
amount will also include the amount of the penalty, but no rent will be considered as required to be paid under the
lease after the first date upon which it may be so terminated.

Capital Stock, as applied to the stock of any corporation, means the capital stock of every class whether now or
hereafter authorized, regardless of whether the capital stock will be limited to a fixed sum or percentage with respect
to the rights of the holders thereof to participate in dividends and in the distribution of assets upon the voluntary or
involuntary liquidation, dissolution or winding up of the corporation.

Consolidated Net Tangible Assets means the aggregate amount of assets (less applicable reserves and other properly
deductible items) after deducting (i) all current liabilities and (ii) all goodwill, trade names, trademarks, patents,
unamortized debt discount and expense and other like intangibles, all as shown on the most recent balance sheet of
Lowe s and our consolidated subsidiaries and computed under generally accepted accounting principles.

Debt means loans, notes, bonds, debentures or other similar evidences of indebtedness for money borrowed.
Funded Debt means all indebtedness for money borrowed having a maturity of more than 12 months from the date as
of which the amount thereof is to be determined or having a maturity of less than 12 months but by its terms being

renewable or extendible beyond 12 months from such date at the option of the borrower.
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Preferred Stock means any class of our stock that has a preference over common stock in respect of dividends or of
amounts payable in the event of our voluntary or involuntary liquidation, dissolution or winding up and that is not
mandatorily redeemable or repayable, or redeemable or repayable at the option of the holder, otherwise
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than in shares of common stock or preferred stock of another class or series or with the proceeds of the sale of
common stock or preferred stock.

Principal Property means any building, structure or other facility, together with the land upon which it is erected and
fixtures comprising a part thereof, used primarily for selling home improvement products or the manufacturing,
warehousing or distributing of the products, owned or leased by us or any of our subsidiaries. (Sections 101 and
1008).

The Effect of Our Corporate Structure on Qur Payment of the Debt Securities

The debt securities are the obligations of Lowe s exclusively. Because our operations are currently conducted through
subsidiaries, the cash flow and our consequent ability to service our debt, including the debt securities, are dependent,
in part, upon the earnings of our subsidiaries and the distribution of those earnings to us or upon loans or other
payments of funds by those subsidiaries to us. Our subsidiaries are separate and distinct legal entities. They have no
obligation, contingent or otherwise, to pay any amounts due on the debt securities or to make any funds available for
our payment of any amounts due on the debt securities, whether by dividends, loans or other payments. In addition,
our subsidiaries payments of dividends and making of loans and advances to us may be subject to statutory or
contractual restrictions and are contingent upon the earnings of those subsidiaries and various business considerations.

The debt securities will be effectively subordinated to all indebtedness and other liabilities, including current liabilities
and commitments under leases, if any, of our subsidiaries. Any right of ours to receive assets of any of our
subsidiaries upon liquidation or reorganization of the subsidiary (and the consequent right of the holders of the debt
securities to participate in those assets) will be effectively subordinated to the claims of that subsidiary s creditors
(including trade creditors), except to the extent that we are recognized as a creditor of the subsidiary, in which case
our claims would still be subordinated to any security interests in the subsidiary s assets and any of the subsidiary s
indebtedness senior to that which we hold.

To the extent that we enter into joint ventures with others to conduct operations, those joint ventures will also be
separate and distinct legal entities with similar effects on our payment of the debt securities.

No Restriction on Sale or Issuance of Stock of Subsidiaries

The Indenture contains no covenant that we will not sell, transfer or otherwise dispose of any shares of, or securities
convertible into, or options, warrants or rights to subscribe for or purchase shares of, voting stock of any of our
subsidiaries. It also does not prohibit any subsidiary of Lowe s from issuing any shares of, securities convertible into,
or options, warrants or rights to subscribe for or purchase shares of, the subsidiary s voting stock.

Consolidation, Merger and Sale of Assets

Without the consent of the holders of any of the outstanding debt securities, we may consolidate with or merge into, or

convey, transfer or lease our properties and assets substantially as an entirety to, any corporation, partnership or trust
organized under the laws of any domestic jurisdiction, as long as:

the successor assumes our obligations on the debt securities and under the Indenture;
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after giving effect to the transaction, no event of default, and no event that, after notice, lapse of time or both,
would become an event of default, has occurred and is continuing; and

other conditions described in the Indenture are met. (Section 801).
Accordingly, the holders of debt securities may not have protection in the event of a highly leveraged transaction,
reorganization, restructuring, merger or similar transaction involving us that may adversely affect the holders.
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The existing protective covenants applicable to the debt securities would continue to apply to us in the event of a
leveraged buyout initiated or supported by us, our management, or any of our affiliates or their management, but may
not prevent such a transaction from taking place.

Events of Default

The following are events of default with respect to debt securities of any series:

default for 30 days in payment when due of any interest on any debt security of the series;

default in payment when due of principal or premium, if any, or in the making of a mandatory sinking fund
payment of any debt security of the series;

default or breach, for 60 days after notice from the trustee or from the holders of at least 25% in aggregate
principal amount of the debt securities of the applicable series then outstanding, in the performance of any
other covenant or warranty in the debt securities of the series, in the Indenture or in any supplemental
indenture or board resolution referred to in the notice under which the debt securities of the series may have
been issued;

default in the payment of principal when due or resulting in acceleration of other indebtedness of ours for
borrowed money where the aggregate principal amount with respect to which the default or acceleration has
occurred exceeds $10 million and the indebtedness is not discharged or acceleration is not rescinded or
annulled within ten days after written notice of the default to us by the trustee or to us and the trustee by the
holders of at least 25% in aggregate principal amount of the debt securities of the applicable series then
outstanding, provided that the event of default will be deemed cured or waived if the default that resulted in
the acceleration of the other indebtedness is cured or waived or the indebtedness is discharged; and

events of bankruptcy, insolvency or reorganization of Lowe s as more fully described in the Indenture.
(Section 501).
The applicable prospectus supplement will describe any additional events of default that may be added to the
Indenture for a particular series of debt securities. (Section 301). No event of default with respect to a particular series
of debt securities issued under the Indenture necessarily constitutes an event of default with respect to any other series
of debt securities issued under the Indenture.

The Indenture provides that the trustee will, within 90 days after the occurrence of a default with respect to debt

securities of the series, give to the holders of those debt securities notice of all uncured defaults known to it, provided
that:

except in the case of default in payment of the principal, premium, if any, interest or sinking fund deposit on
the debt securities of the series, the trustee may withhold the notice if and so long as it in good faith
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determines that withholding the notice is in the interest of the holders of the debt securities of that series, and

no notice of a default made in the performance of any covenant or a breach of any warranty contained in the
Indenture will be given until at least 60 days after the occurrence thereof.
Default means any event that is, or, after notice or lapse of time or both, would be, an event of default. (Section 602).

If an event of default with respect to debt securities of any series at the time outstanding occurs and is continuing,
either the trustee or the holders of at least 25% in aggregate principal amount of the outstanding debt securities of the

series may declare the principal amount (or, if the debt securities of the series are Original Issue Discount Securities,
the portion of the principal amount as may be specified in the terms of the series) of all the debt

10
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securities of the series to be due and payable immediately. At any time after making a declaration of acceleration with
respect to debt securities of any series, but before obtaining a judgment or decree based on acceleration, the holders of
a majority in aggregate principal amount of outstanding debt securities of the series may, in some circumstances,
rescind and annul the acceleration. (Section 502).

The Indenture provides that, except for the duty of the trustee in the case of an event of default to act with the required
standard of care, the trustee will be under no obligation to exercise any of these rights or powers under the Indenture at
the request or direction of any of the holders, unless the holders have offered reasonable indemnity to the trustee.
(Sections 601 and 603). Except as limited by the provisions for the indemnification of the trustee and certain other
circumstances, the holders of a majority in aggregate principal amount of the outstanding debt securities of each series
will have the right to direct the time, method and place of conducting any proceeding for any remedy available to the
trustee, or exercising any trust or power conferred on the trustee with respect to the debt securities of the series.
(Section 512).

We are required to furnish annually to the trustee a statement as to our performance of some of our obligations under
the Indenture and as to any default in our performance. (Section 1005).

Satisfaction and Discharge

Upon Company request, the Indenture shall cease to be of further effect with respect to the debt securities of a
particular series when:

(1) either:

(A) all debt securities of such series theretofore authenticated and delivered (other than (i) debt securities which have
been destroyed, lost or stolen and which have been replaced or paid and (ii) debt securities for whose payment money
has theretofore been deposited in trust or segregated and held in trust by the Company and thereafter repaid to the
Company or discharged from such trust) have been delivered to the trustee for cancellation; or

(B) all debt securities of such series not theretofore delivered to the trustee for cancellation:

(i) have become due and payable, or

(i1) will become due and payable at their stated maturity within one year, or

(iii) are to be called for redemption within one year, under arrangements satisfactory to the trustee for the giving of
notice of redemption by the trustee in the name, and at the expense, of the Company,

and the Company, in the case of (i), (ii) or (iii) above, has irrevocably deposited or caused to be irrevocably deposited
with the trustee as trust funds in trust for the purpose sums sufficient to pay and discharge the entire indebtedness on
such debt securities not theretofore delivered to the trustee for cancellation, for principal (and premium, if any) and
interest to the date of such deposit (in the case of debt securities which have become due and payable) or to the stated
maturity or redemption date, as the case may be; and

(2) the Company has paid or caused to be paid all other sums payable hereunder by the Company with respect to such
debt securities; and
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(3) the Company has delivered to the trustee an officers certificate and an opinion of counsel, each stating that all
conditions precedent herein provided for relating to the satisfaction and discharge of this Indenture with respect to the
debt Securities of such series have been complied with.
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Global Securities

We may issue the debt securities of a series as one or more fully registered global securities. We will deposit the
global securities with, or on behalf of, a depositary identified in the applicable prospectus supplement relating to the
series. We will register the global securities in the name of the depositary or its nominee. In such case, one or more
global securities will be issued in a denomination or aggregate denominations equal to the aggregate principal amount
of outstanding debt securities of the series represented by the global security or securities. Until any global security is
exchanged in whole or in part for debt securities in definitive certificated form, the depositary or its nominee may not
transfer the global certificate except as a whole to each other, another nominee or to their successors and except as
described in the applicable prospectus supplement. (Sections 303 and 305).

The applicable prospectus supplement will describe the specific terms of the depositary arrangement with respect to a
series of debt securities that a global security will represent.

Modification and Waiver of the Indenture

We and the trustee may modify or amend the Indenture or the terms of outstanding debt securities of any series
without the consent of any holder in order to, among other things:

evidence the assumption by a successor person of our covenants under the Indenture and in the debt
securities;

add covenants or events of defaults for the benefit of the holders of debt securities;

surrender our rights or powers under the Indenture;

provide for uncertificated debt securities;

add guarantees with respect to debt securities or secure debt securities;

establish the forms or terms of debt securities;

evidence the acceptance of appointment by a successor trustee;

permit or facilitate the issuance of debt securities convertible into other securities;

modify or amend the Indenture in accordance with, or to permit the qualification of the Indenture or any

supplemental indenture, under the Trust Indenture Act of 1939 as then in effect; or
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cure any ambiguity or correct or supplement any inconsistency in the Indenture. (Section 901).
In addition, except as described below, we and the trustee may modify or amend the Indenture with the consent of the
holders of a majority in principal amount of the outstanding debt securities of any affected series. We must have the
consent of the holders of all of the affected outstanding debt securities to:

change the stated maturity date of the principal of, or any installment of principal of, premium, if any, or
interest on, any debt security;

reduce the principal, interest or amount payable on redemption of any debt security;

change the method of calculation of any interest on any debt security;

reduce the amount of principal of a debt security payable on acceleration of the maturity thereof;

change the place or currency of payment of principal of, or premium or interest on, any debt security;

impair a holder s conversion rights;

12
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impair a holder s right to institute suit for the enforcement of any payment on or with respect to any debt
security; or

reduce the percentage in principal amount of the debt security, the consent of whose holders is required for
modification or amendment of the Indenture or for waiver of compliance with some of the provisions of the

Indenture or for waiver of some of the defaults. (Section 902).
The holders of a majority in principal amount of the outstanding debt securities of any affected series may, on behalf
of the holders of all the debt securities of such series, waive any past default under the Indenture with respect to the

debt securities.

They may not waive:

a default in the payment of the principal of, or premium, if any, interest or sinking fund installment on, any
debt security, or

a provision that, under the Indenture, requires the consent of the holders of all of the outstanding debt
securities of the affected series for modification or amendment. (Section 513).
Governing Law

The Indenture is, and debt securities shall be, governed by and construed in accordance with the laws of the State of
New York.

Regarding the Trustee

U.S. Bank National Association (as successor trustee) is the trustee under the Indenture. Notice to the trustee should
be directed to:

U.S. Bank National Association
214 North Tryon Street, 27th Floor
Charlotte, NC 28202

Attention: Paul E. Vaden

13
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DESCRIPTION OF OUR COMMON STOCK
General

The following description of certain terms of our common stock does not purport to be complete and is qualified in its
entirety by reference to our Restated Charter (the Restated Charter ), our Bylaws, as amended and restated (the

Bylaws ), and the applicable provisions of the North Carolina Business Corporation Act (the NCBCA ). We encourage
you to review complete copies of the Restated Charter and the Bylaws, which we have previously filed with the SEC.
See Where You Can Find More Information.

The Restated Charter authorizes us to issue 5,600,000,000 shares of common stock, par value $0.50 per share. As of
August 3, 2018, we had approximately 811 million shares of common stock outstanding. Each share of our common
stock is entitled to one vote on all matters submitted to a vote of shareholders. Holders of our common stock are
entitled to receive dividends when our Board of Directors declares them out of funds legally available therefor.
Dividends may be paid on our common stock only if all dividends on any outstanding preferred stock have been paid
or provided for.

The issued and outstanding shares of our common stock are, and any shares of common stock offered by a prospectus
supplement upon issuance and payment therefor will be, fully paid and nonassessable. Holders of our common stock
do not have any preemptive or conversion rights, and we may not make further calls or assessments on our common
stock. There are no redemption or sinking fund provisions applicable to our common stock.

In the event of our voluntary or involuntary dissolution, liquidation or winding up, holders of common stock are
entitled to receive, pro rata, after satisfaction in full of the prior rights of creditors and holders of preferred stock, if
any, all of our remaining assets available for distribution.

Directors are elected by a majority vote of the holders of common stock voting at a meeting in person or by proxy,
except in the event of a contested election, in which case, directors are elected by a plurality of the votes cast by the
shares entitled to vote in the election. Holders of common stock are not entitled to cumulative voting rights for the
election of directors.

Our common stock is traded on the New York Stock Exchange under the symbol LOW.

Computershare Trust Company, N.A. of Providence, Rhode Island, acts as the transfer agent and registrar for our
common stock.

Anti-Takeover Effects of North Carolina Law, the Restated Charter and the Bylaws

Certain provisions of the NCBCA, the Restated Charter and the Bylaws may have the effect of delaying, deferring or
preventing another party from acquiring control of our company. These provisions, which are summarized below, are
expected to discourage coercive takeover practices and inadequate takeover bids. These provisions are also designed,
in part, to encourage persons seeking to acquire control of our company to negotiate first with our Board of Directors.
We believe that the benefits of increased protection of our potential ability to negotiate more favorable terms with an
unfriendly or unsolicited acquirer outweigh the disadvantages of discouraging a proposal to acquire our company.

Authorized but Unissued Stock
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The Restated Charter authorizes the issuance of a significant number of shares of common stock and preferred stock.
A large quantity of authorized but unissued shares may deter potential takeover attempts because of the ability of our
Board of Directors to authorize the issuance of some or all of these shares to a friendly party, or to the public, which
would make it more difficult for a potential acquirer to obtain control of our company. This possibility may encourage
persons seeking to acquire control of our company to negotiate first with our Board of Directors.
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Our authorized but unissued shares of preferred stock could also have other anti-takeover effects. Under certain
circumstances, any or all of the preferred stock could be used as a method of discouraging, delaying or preventing a
change in control or management of our company. For example, our Board of Directors could designate and issue a
series of preferred stock in an amount that sufficiently increases the number of outstanding shares to overcome a vote
by the holders of common stock, or with rights and preferences that include special voting rights to veto a change in
control. The preferred stock could also be used in connection with the issuance of a shareholder rights plan,

sometimes referred to as a poison pill. Our Board of Directors is able to implement a shareholder rights plan without
further action by our shareholders.

Use of our preferred stock in the foregoing manner could delay or frustrate a merger, tender offer or proxy contest, the
removal of incumbent directors or the assumption of control by shareholders, even if these actions would be beneficial
to our shareholders. In addition, the existence of authorized but unissued shares of preferred stock could discourage
bids for our company even if such bid represents a premium over our then-existing trading price.

Shareholder Action by Written Consent

Under the NCBCA, our shareholders may take action by the unanimous written consent of the holders of all of our
outstanding shares of common stock in lieu of an annual or special meeting. Otherwise, shareholders will only be able
to take action at an annual or special meeting called in accordance with the Bylaws.

Requirements for Advance Notification of Shareholder Proposals and Nominations

The Bylaws provide for advance notice procedures with respect to shareholder proposals (except proposals submitted
in accordance with the eligibility and procedural requirements of Rule 14a-8 under the Exchange Act and included in
our proxy statement) and the nomination of candidates for election as directors, other than nominations made by or at
the direction of our Board of Directors. Pursuant to these provisions, to be timely, a shareholder s notice must meet
certain requirements with respect to its content and be received at our principal executive offices, addressed to the
Secretary of our company, within the following time periods:

In the case of an annual meeting, not earlier than the close of business on the 150th calendar day nor later
than the close of business on the 120th calendar day prior to the first anniversary of the preceding year s
annual meeting; provided, however, that if the date of the annual meeting is more than 30 calendar days
before or more than 60 calendar days after such anniversary date, or if no annual meeting was held in the
preceding year, then to be timely, the shareholder notice must be received not earlier than the close of
business on the 120th calendar day prior to such annual meeting and not later than the close of business on
the later of the 90th calendar day prior to such annual meeting or, if the first public announcement of the date
of such annual meeting is less than 100 calendar days prior to the date of such annual meeting, the 10th
calendar day following the calendar day on which public announcement of the date of such meeting is first
made; and

In the case of a special meeting, not earlier than the close of business on the 150th calendar day prior to such
special meeting and not later than the close of business on the later of the 120th calendar day prior to such
special meeting or the 10th calendar day following the day on which public announcement of the date of the
special meeting is first made by us.
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These provisions may have the effect of precluding the conduct of certain business at a meeting if the proper
procedures are not followed. These provisions may also discourage or deter a potential acquirer from conducting a
solicitation of proxies to elect the acquirer s own slate of directors or otherwise attempting to obtain control of our
company.
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No Cumulative Voting

Cumulative voting allows a shareholder to vote a portion or all of its shares for one or more candidates for seats on a
company s board of directors. The absence of cumulative voting makes it more difficult for a minority shareholder to
gain a seat on a company s board of directors to influence the board s decision regarding a takeover. Under the
NCBCA, by virtue of our date of incorporation and the fact that the Restated Charter does not give our shareholders
the right to cumulate their votes, our shareholders are not entitled to cumulate their votes.

Shareholder Approval of Certain Business Combinations

The NCBCA has two primary anti-takeover statutes, The North Carolina Shareholder Protection Act and The North
Carolina Control Share Acquisition Act, which govern the shareholder approval required for certain business
combinations. Since we have not opted out of either of these provisions, we are subject to the anti-takeover effects of
The North Carolina Shareholder Protection Act and The North Carolina Control Share Acquisition Act.

The North Carolina Shareholder Protection Act generally requires the affirmative vote of 95% of a public corporation s
voting shares to approve a business combination with any other entity that a majority of continuing directors
determines beneficially owns, directly or indirectly, more than 20% of the voting shares of the corporation (or ever
owned more than 20% and is still an affiliate of the corporation) unless the fair price provisions and the procedural
provisions of the statute are satisfied.

Business combination is defined by the statute as (i) any merger, consolidation or conversion of a corporation with or
into any other entity, (ii) any sale or lease of all or any substantial part of the corporation s assets to any other entity or
(iii) any payment, sale or lease to the corporation or any subsidiary thereof by any other entity of assets having an
aggregate fair market value of $5,000,000 or more in exchange for securities of the corporation.

Under The North Carolina Control Share Acquisition Act, control shares of a corporation that are acquired in a control
share acquisition (as defined in the statute) have no voting rights unless such rights are granted by resolution adopted

by a majority of the disinterested shareholders of the corporation, and in the event such voting rights were to be

granted, all other shareholders would have the right, subject to certain limitations, to have their shares in the

corporation redeemed at their fair value.

A person acquires control shares whenever such person acquires shares that, when added to all other shares of the
corporation beneficially owned by such person, would entitle the person to voting power in the election of directors
equal to or greater than one of three thresholds: one-fifth, one-third or a majority.

Election and Number of Directors

The Restated Charter and the Bylaws contain provisions that establish specific procedures for nominating and electing
members of our Board of Directors, including the advance notice requirements discussed above under ~ Requirements
for Advance Notification of Shareholder Proposals and Nominations.

The Restated Charter and the Bylaws provide that the number of directors will be established by our Board of
Directors but may not be fewer than three. Accordingly, our shareholders may not increase the size of our Board of

Directors for the purpose of electing new directors.

Amendment of the Restated Charter

Table of Contents 37



Edgar Filing: LOWES COMPANIES INC - Form S-3ASR

Except as provided under the NCBCA, amendments to the Restated Charter must be proposed by our Board of
Directors and approved by holders of a majority of our total outstanding shares entitled to vote. In the case of any
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special meeting of shareholders, the notice of such meeting must have stated that the amendment of the Restated
Charter was one of the purposes of the meeting. These provisions may have the effect of deferring, delaying or
discouraging the removal of any anti-takeover defenses provided for in the Restated Charter.

Amendment of the Bylaws

The Bylaws may be altered, amended or repealed, or new bylaws may be adopted, by (i) a majority of the members of
our Board of Directors or (ii) the holders of a majority of the votes cast at a meeting in which a quorum is present,
provided in the case of any special meeting of shareholders or directors, that the notice of such meeting must have
stated that the amendment of the Bylaws was one of the purposes of the meeting.

Limits on Calling Special Meetings of Shareholders

A special meeting of our shareholders may be called by the Chairman of our Board of Directors, our Chief Executive
Officer or by a majority of our Board of Directors, and must be called by the Secretary of our company upon the
written request of one or more shareholders owning at least 25% in the aggregate of the total number of shares of
capital stock of our company outstanding and entitled to vote at such meeting. Any such special meeting called at the
request of our shareholders will be held at such date, time and place as may be fixed by our Board of Directors,
provided that the date of such special meeting may not be more than 90 days after the receipt of such request by the
Secretary. The Bylaws specify the form and content of a shareholder s request for a special meeting. These provisions
may make a change in control of our company more difficult by delaying shareholder actions to elect directors until
the next annual meeting of shareholders.
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DESCRIPTION OF OUR PREFERRED STOCK

The following is a description of general terms and provisions of the preferred stock. The particular terms of any
series of preferred stock will be described in the applicable prospectus supplement.

All of the terms of the preferred stock are, or will be, contained in our Restated Charter or any resolutions which may
be adopted by our Board of Directors relating to any series of the preferred stock, which will be filed with the SEC at
or before the time we issue a series of the preferred stock.

Our Restated Charter authorizes us to issue 5,000,000 shares of preferred stock, par value $5.00 per share,

750,000 shares of which have been designated as Participating Cumulative Preferred Stock, Series A. We may amend
our Restated Charter from time to time to increase the number of authorized shares of preferred stock. Such an
amendment would require the approval of the holders of the voting capital stock entitled to vote on such an
amendment in accordance with the terms of our Restated Charter. As of the date of this prospectus, we had no shares
of preferred stock outstanding.

Our Board of Directors is authorized to designate the following with respect to each new series of preferred stock:

the title and stated value of the series;

the number of shares in each series;

the dividend rates and dates of payment and whether dividends will be cumulative and, if cumulative, the
date from which dividends will accumulate;

voluntary and involuntary liquidation preferences and the liquidation price and liquidation premium, if any,
applicable to the series;

redemption prices, if redeemable, and the terms and conditions of such redemption;

the sinking fund or purchase fund provisions, if any, for the redemption or purchase of shares;

the rights, if any, and the terms and conditions on which shares can be converted into shares of any other
series or class;

the voting rights, if any; and

any other applicable terms.
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The terms of any series of preferred stock will be described in the applicable prospectus supplement.

The preferred stock, when issued in exchange for full consideration, will be fully paid and nonassessable. We will pay
dividends and make distributions in the event of our liquidation, dissolution or winding up first to holders of our
preferred stock and then to holders of our common stock.

Although it has no present intention to do so, our Board of Directors, without shareholder approval, may issue
preferred stock with voting and conversion rights, which could adversely affect the voting power of the holders of

common stock. If we issue preferred stock, it may have the effect of discouraging, delaying or preventing a change in
control.
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PLAN OF DISTRIBUTION

We may sell the securities being offered hereby in one or more of the following ways from time to time:

to or through underwriters or dealers;

through agents; or

directly to purchasers.
The prospectus supplement with respect to each offering of securities will set forth the specific plan of distribution
and the terms of the offering, including:

the names of any underwriters, dealers or agents;

the purchase price or initial public offering price of the securities;

the net proceeds from the sale of the securities;

the use of the net proceeds;

any delayed delivery arrangements;

any underwriting discounts, commissions and other items constituting underwriters compensation;

any discounts or concessions allowed or reallowed or paid to dealers; and

any commissions paid to agents.
We may designate agents to solicit purchases for the period of their appointment and to sell securities on a continuing
basis, including pursuant to at the market offerings.

We may offer these securities to the public through underwriting syndicates represented by managing underwriters or

through underwriters without a syndicate. If underwriters are used, we will enter into an underwriting agreement with

the underwriters at the time of the sale of the securities and the securities will be acquired by the underwriters for their
own account. The underwriters may resell the securities in one or more transactions, including negotiated transactions
at a fixed public offering price or at varying prices determined at the time of sale. Unless otherwise indicated in the
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applicable prospectus supplement, the obligations of the underwriters to purchase the securities will be subject to
customary conditions precedent and the underwriters will be obligated to purchase all the offered securities if any of
the securities are purchased. Underwriters may sell securities to or through dealers, and the dealers may receive
compensation in the form of discounts, concessions or commissions from the underwriters and/or commissions from
the purchasers for whom they may act as agent. Any initial public offering price and any discounts or concessions
allowed or re-allowed or paid to dealers may be changed from time to time.

Underwriters and agents may from time to time purchase and sell the securities described in this prospectus and the
applicable prospectus supplement in the secondary market, but are not obligated to do so. No assurance can be given
that there will be a secondary market for the securities or liquidity in the secondary market if one develops. From time
to time, underwriters and agents may make a market in the securities.

In order to facilitate the offering of the securities, the underwriters may engage in transactions that stabilize, maintain
or otherwise affect the price of these securities or any other securities the prices of which may be used to determine
payments on these securities. Specifically, the underwriters may over-allot in connection with the offering, creating a
short position in the debt securities for their own accounts. In addition, to cover over-allotments or to stabilize the
price of the securities or of any other securities, the underwriters may bid for, and purchase, the securities or any other
securities in the open market. Finally, in any offering of the securities through a syndicate of underwriters, the
underwriting syndicate may reclaim selling concessions allowed to an underwriter or a dealer for distributing the
securities in the offering, if the syndicate repurchases previously
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distributed securities in transactions to cover syndicate short positions, in stabilization transactions or otherwise. Any
of these activities may stabilize or maintain the market price of the securities above independent market levels. The
underwriters are not required to engage in these activities, and may suspend or terminate any of these activities at any
time.

Underwriters named in an applicable prospectus supplement are, and dealers and agents named in an applicable
prospectus supplement may be, deemed to be underwriters within the meaning of the Securities Act in connection
with the securities offered thereby, and any discounts or commissions they receive from us and any profit on their
resale of the securities may be deemed to be underwriting discounts and commissions under the Securities Act. We
may have agreements with the underwriters, dealers or agents to indemnify them against certain civil liabilities,
including liabilities under the Securities Act, or to contribute with respect to payments they may be required to make.
Underwriters, dealers or agents and their respective affiliates may be customers of, engage in transactions with, or
perform services for us or our subsidiaries and affiliates in the ordinary course of business.

If indicated in an applicable prospectus supplement, we may authorize dealers acting as our agents to solicit offers
from some institutions to purchase our securities at the public offering price given in that supplement under Delayed
Delivery Contracts providing for payment and delivery on the date or dates stated in such supplement. Each contract
will be for an amount not less than, and the aggregate principal amount of securities sold under the contracts will not
be less nor more than, the respective amounts stated in the applicable prospectus supplement. Institutions with whom
contracts, when authorized, may be made include commercial and savings banks, insurance companies, pension funds,
investment companies, educational and charitable institutions and other institutions, but will in all cases be subject to
our approval. Contracts will not be subject to any conditions except that:

the purchase by an institution of the securities covered by its contracts will not at the time of delivery be
prohibited under the laws of any jurisdiction in the United States to which such institution is subject, and

if the securities are being sold to underwriters, we will have sold to the underwriters the total principal

amount of the securities less the principal amount covered by contracts.
One or more firms, referred to as remarketing firms, may also offer or sell the securities, if the applicable prospectus
supplement so indicates, in connection with a remarketing arrangement upon their purchase. Remarketing firms will
act as principals for their own accounts or as agents for us. These remarketing firms will offer or sell the securities in
accordance with a redemption or repayment pursuant to the terms of the securities. The applicable prospectus
supplement will identify any remarketing firm and the terms of its agreement, if any, with us and will describe the
remarketing firm s compensation. Remarketing firms may be deemed to be underwriters in connection with the
securities they remarket. Remarketing firms may be entitled under agreements that may be entered into with us to
indemnification by us against and contribution toward certain civil liabilities, including liabilities under the Securities
Act and may be customers of, engage in transactions with or perform services for us or our subsidiaries and affiliates
in the ordinary course of business.

Unless indicated in the applicable prospectus supplement, we do not expect to apply to list any series of debt securities
on a securities exchange.

Under Rule 15¢6-1 of the Exchange Act, trades in the secondary market generally are required to settle in two

business days, unless the parties to any such trade expressly agree otherwise. The applicable prospectus supplement
may provide that the original issue date for your securities may be more or less than two scheduled business days after
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LEGAL MATTERS

Unless otherwise specified in any prospectus supplement, the validity of our common stock and preferred stock
offered by this prospectus will be passed upon for us by Moore & Van Allen PLLC, Charlotte, North Carolina and the
validity of our debt securities offered by this prospectus will be passed upon for us by Cleary Gottlieb Steen &
Hamilton LLP, New York, New York. Unless otherwise specified in any prospectus supplement, certain legal matters
related to North Carolina law may be passed upon for us by Moore & Van Allen PLLC, Charlotte, North Carolina.

If legal matters in connection with offerings made pursuant to this prospectus are passed upon by counsel for
underwriters, dealers or agents, if any, such counsel will be named in the prospectus supplement relating to such
offering.

EXPERTS

The consolidated financial statements and related consolidated financial statement schedule, incorporated in this
prospectus by reference from the Company s Annual Report on Form 10-K for the fiscal year ended February 2, 2018
and the effectiveness of the Company s internal control over financial reporting have been audited by Deloitte &
Touche LLP, an independent registered public accounting firm, as stated in their reports, which are incorporated
herein by reference. Such consolidated financial statements and financial statement schedule have been so
incorporated in reliance upon the reports of such firm given upon their authority as experts in accounting and auditing.

With respect to the unaudited consolidated interim financial information for the fiscal three-month periods ended

May 4, 2018 and May 5, 2017 which is incorporated herein by reference, Deloitte & Touche LLP, an independent
registered public accounting firm, have applied limited procedures in accordance with the standards of the Public
Company Accounting Oversight Board (United States) for a review of such information. However, as stated in their
report included in the Company s Quarterly Report on Form 10-Q for the quarter ended May 4, 2018 and incorporated
by reference herein, they did not audit and they do not express an opinion on that consolidated interim financial
information. Accordingly, the degree of reliance on their report on such information should be restricted in light of the
limited nature of the review procedures applied. Deloitte & Touche LLP are not subject to the liability provisions of
Section 11 of the Securities Act of 1933 for their report on the unaudited consolidated interim financial information
because that report isnot a report ora part of the registration statement prepared or certified by an accountant within
the meaning of Sections 7 and 11 of the Act.

WHERE YOU CAN FIND MORE INFORMATION

We have filed with the SEC a registration statement on Form S-3 relating to the securities covered by this prospectus.
This prospectus is a part of the registration statement and does not contain all the information in the registration
statement. Any statement made by us in this prospectus concerning a contract, agreement or other document of ours is
not necessarily complete, and you should read the documents that are filed as exhibits to the registration statement and
the documents that we reference below under the caption Information Incorporated by Reference for a more complete
understanding of the contract, agreement or other document. Each such statement is qualified in all respects by
reference to the contract, agreement or other document to which it refers.

We file annual, quarterly and current reports, proxy statements and other information with the SEC. You may read and
copy any document we file at the SEC s Public Reference Room located at 100 F Street, N.E., Washington, D.C.
20549. You may obtain information on the operation of the Public Reference Room by calling the SEC at
1-800-SEC-0330. Our SEC filings are also available to the public on the SEC s web site at http://www.sec.gov and at
the offices of the New York Stock Exchange located at 20 Broad Street, New York, New York 10005.

Table of Contents 46



Table of Contents

Edgar Filing: LOWES COMPANIES INC - Form S-3ASR

21

47



Edgar Filing: LOWES COMPANIES INC - Form S-3ASR

Table of Conten

We make available free of charge through our web site at http://www.lowes.com copies of the reports, proxy
statements and other information we file with the SEC as soon as reasonably practicable after we file such documents
electronically with the SEC. The information on our web site is not a part of this prospectus or any applicable
prospectus supplement.

INFORMATION INCORPORATED BY REFERENCE

The SEC allows us to incorporate by reference information in this prospectus and any prospectus supplement, which
means that we can disclose important information to you by referring you to another document filed separately with
the SEC. The information incorporated by reference is considered to be part of this prospectus and any prospectus
supplement, and information that we file later with the SEC will automatically update and supersede this information.
We incorporate by reference the documents listed below that we previously filed with the SEC and any future filings
we will make with the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act prior to the termination of

the offering of the securities described in this prospectus (other than, in each case, documents or information deemed
to have been furnished and not filed with the SEC):

our Annual Report on Form 10-K for the fiscal year ended February 2, 2018;

our Quarterly Report on Form 10-Q for the quarter ended May 4, 2018;

our Current Reports on Form 8-K filed on February 28, 2018, March 26, 2018, May 22, 2018, June 4, 2018,
June 6, 2018, June 19, 2018, July 9, 2018, July 23, 2018 and August 22, 2018 (each to the extent filed only);
and

the description of our common stock contained in our Registration Statement on Form 8-A filed under the

Exchange Act, including any amendment or report filed for the purpose of updating such description.
Any statement contained herein or in any document incorporated or deemed to be incorporated by reference herein
shall be deemed to be modified or superseded for purposes of this prospectus or any prospectus supplement to the
extent that a statement contained in this prospectus or in any subsequently filed document which also is or is deemed
to be incorporated by reference in this prospectus modifies or supersedes such earlier statement. Any statement so
modified or superseded shall not be deemed, except as so modified or superseded, to constitute a part of this
prospectus.

We will provide without charge to each person, including any beneficial owner, to whom a copy of this prospectus is
delivered, upon written or oral request of any such person, a copy of any or all of the information that has been
incorporated by reference in this prospectus but not delivered with the prospectus, excluding exhibits to a document
unless an exhibit has been specifically incorporated by reference in that document. Such requests should be directed to
the attention of Investor Relations at the following address and telephone number:

Lowe s Companies, Inc.

Attn: Investor Relations

Table of Contents 48



Table of Contents

Edgar Filing: LOWES COMPANIES INC - Form S-3ASR
1000 Lowe s Boulevard

Mooresville, North Carolina 28117

Telephone: (704) 758-1000

22

49



Edgar Filing: LOWES COMPANIES INC - Form S-3ASR

Table of Conten
PART II

INFORMATION NOT REQUIRED IN PROSPECTUS

Item 14. Other Expenses of Issuance and Distribution

The following statement sets forth the estimated expenses (other than underwriting discounts and commissions) to be
incurred by the registrant in connection with the issuance and distribution of the securities registered under this
registration statement:

Securities and Exchange Commission registration fee $ =
Legal fees and expenses $ =
Accounting fees and expenses $  **
Printing fees $
Rating agency fees $
Trustee s fees and expenses $
Miscellaneous $
Total $

*  Deferred in accordance with Rules 456(b) and 457(r) under the Securities Act of 1933.
**  Estimated amounts are not presently known. The applicable prospectus supplement will set forth the estimated
aggregate amount of expenses payable with respect to any offering of securities.

Item 15. Indemnification of Directors and Officers

Set forth below is a description of certain provisions of the registrant s Restated Charter, the registrant s Bylaws and the
NCBCA, as such provisions relate to the indemnification of the directors and officers of the registrant. This

description is intended only as a summary and is qualified in its entirety by reference to the Restated Charter, the

Bylaws and the NCBCA.

Sections 55-8-50 through 55-8-58 of the NCBCA and the Restated Charter and the Bylaws provide for
indemnification of the registrant s directors and officers in a variety of circumstances, which may include liabilities
under the Securities Act of 1933, as amended. The NCBCA provides directors and officers with a right to
indemnification (unless such right is limited in a corporation s articles of incorporation) against reasonable expenses
when the director or officer has been wholly successful, on the merits or otherwise, in the defense of any proceeding
to which he or she was a party because he or she is or was a director or officer of the corporation. The NCBCA also
permits a corporation to indemnify directors and officers who met a certain standard of conduct against personal
liability, including the obligation to pay any judgment, settlement, penalty, fine or reasonable expenses incurred with
respect to any threatened, pending or completed action, suit or proceeding, whether civil, criminal, administrative or
investigative and whether formal or informal. Directors and officers are also entitled to apply to a court for an order
requiring the corporation to indemnify the director or officer in a particular case. The court may grant such an order if
it determines the director or officer (i) has a right to indemnification against reasonable expenses (as described above);
or (ii) is fairly and reasonably entitled to indemnification in view of all the relevant circumstances. The NCBCA also
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authorizes a corporation to indemnify directors and officers beyond the indemnification rights granted by law.
Nevertheless, under the NCBCA, a corporation may not indemnify a director or officer in connection with a
proceeding by or in the right of the corporation in which the director or officer is adjudged liable to the corporation,

or in connection with any other proceeding charging improper personal benefit to a director or officer who is adjudged
liable on the basis that personal benefit was improperly received by such director or officer.

The Restated Charter provides that, to the full extent permitted by the NCBCA, the registrant shall indemnify any
director from liability incurred as a director of the registrant. The Bylaws provide that any person who serves or has
served as a director or officer of the registrant, or in such capacity at the request of the registrant for any

II-1
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other corporation, partnership, joint venture, trust or other enterprise, will be indemnified by the registrant to the
fullest extent permitted by law against (i) reasonable expenses, including attorneys fees, actually and necessarily and
as incurred by such person in connection with any threatened, pending or completed action, suit or proceeding,
whether civil, criminal, administrative or investigative, seeking to hold such person liable by reason of the fact that he
or she is or was acting in such capacity; and (ii) payments made by such person in satisfaction of any judgment,
money decree, fine, penalty or reasonable settlement for which he or she may have become liable in any such action,
suit or proceeding.

Section 55-2-02(b)(3) of the NCBCA permits a corporation to include a provision in its articles of incorporation
limiting or eliminating the personal liability of a director for monetary damages for breach of any duty as a director,
except for liability with respect to (i) acts or omissions that the director at the time of such breach knew or believed
were clearly in conflict with the best interests of the corporation; (ii) any liability under Section 55-8-33 of the
NCBCA for unlawful distributions from the corporation; (iii) any transaction from which the director derived an
improper personal benefit; or (iv) acts or omissions occurring prior to the date the provision of the corporation s
articles of incorporation limiting or eliminating the liability of its directors became effective. The Restated Charter
provides that, to the full extent permitted by the NCBCA, a director of the registrant shall not be liable for monetary
damages for breach of any duty as a director.

In addition, Section 55-8-30(d) of the NCBCA provides that a director is not liable for any action taken as a director,
or any failure to take any action, if he or she performed the duties of his or her office in compliance with the general
standards of conduct applicable to directors of North Carolina corporations.

Section 55-8-57(c) of the NCBCA provides that a corporation may purchase and maintain insurance on behalf of an
individual who is or was a director, officer, employee or agent of the corporation against certain liabilities incurred by
such person, whether or not the corporation is otherwise authorized by the NCBCA to indemnify such person. The
registrant maintains directors and officers liability insurance for its directors and officers, as permitted in the Bylaws.

Item 16. Exhibits
See the Exhibit Index, which is herein incorporated by reference.

Item 17. Undertakings
The undersigned registrant hereby undertakes:

(1) To file, during any period in which offers or sales are being made, a post-effective amendment to this
registration statement:

(i) To include any prospectus required by Section 10(a)(3) of the Securities Act of 1933;

(i) To reflect in the prospectus any facts or events arising after the effective date of the registration statement (or the
most recent post-effective amendment thereof) which, individually or in the aggregate, represent a fundamental
change in the information set forth in the registration statement. Notwithstanding the foregoing, any increase or
decrease in volume of securities offered (if the total dollar value of securities offered would not exceed that which was
registered) and any deviation from the low or high end of the estimated maximum offering range may be reflected in
the form of prospectus filed with the Commission pursuant to Rule 424(b) if, in the aggregate, the changes in volume
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and price represent no more than a 20 percent change in the maximum aggregate offering price set forth in the
Calculation of Registration Fee table in the effective registration statement; and

(iii)) To include any material information with respect to the plan of distribution not previously disclosed in the
registration statement or any material change to such information in the registration statement;
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provided, however, that paragraphs (i), (ii) and (iii) above do not apply if the information required to be included in a
post-effective amendment by those paragraphs is contained in reports filed with or furnished to the Commission by the
registrant pursuant to Section 13 or Section 15(d) of the Securities Exchange Act of 1934 that are incorporated by
reference in the registration statement, or is contained in a form of prospectus filed pursuant to Rule 424(b) that is part
of the registration statement.

(2) That, for the purpose of determining any liability under the Securities Act of 1933, each such post-effective
amendment shall be deemed to be a new registration statement relating to the securities offered therein, and the
offering of such securities at that time shall be deemed to be the initial bona fide offering thereof.

(3) To remove from registration by means of a post-effective amendment any of the securities being registered
which remain unsold at the termination of the offering.

(4) That, for the purpose of determining liability under the Securities Act of 1933 to any purchaser:

(i) Each prospectus filed by the registrant pursuant to Rule 424(b)(3) shall be deemed to be part of the registration
statement as of the date the filed prospectus was deemed part of and included in the registration statement; and

(ii) Each prospectus required to be filed pursuant to Rule 424(b)(2), (b)(5) or (b)(7) as part of a registration
statement in reliance on Rule 430B relating to an offering made pursuant to Rule 415(a)(1)(i), (vii) or (x) for the
purpose of providing the information required by Section 10(a) of the Securities Act of 1933 shall be deemed to be
part of and included in the registration statement as of the earlier of the date such form of prospectus is first used after
effectiveness or the date of the first contract of sale of securities in the offering described in the prospectus. As
provided in Rule 430B, for liability purposes of the issuer and any person that is at that date an underwriter, such date
shall be deemed to be a new effective date of the registration statement relating to the securities in the registration
statement to which that prospectus relates, and the offering of such securities at that time shall be deemed to be the
initial bona fide offering thereof. Provided, however, that no statement made in a registration statement or prospectus
that is part of the registration statement or made in a document incorporated or deemed incorporated by reference into
the registration statement or prospectus that is part of the registration statement will, as to a purchaser with a time of
contract of sale prior to such effective date, supersede or modify any statement that was made in the registration
statement or prospectus that was part of the registration statement or made in any such document immediately prior to
such effective date.

(5) That, for the purpose of determining liability of the registrant under the Securities Act of 1933 to any purchaser
in the initial distribution of the securities, the undersigned registrant undertakes that in a primary offering of securities
of the undersigned registrant pursuant to this registration statement, regardless of the underwriting method used to sell
the securities to the purchaser, if the securities are offered or sold to such purchaser by means of any of the following
communications, the undersigned registrant will be a seller to the purchaser and will be considered to offer or sell
such securities to such purchaser:

(i)  Any preliminary prospectus or prospectus of the undersigned registrant relating to the offering required to be
filed pursuant to Rule 424;

(i1)) Any free writing prospectus relating to the offering prepared by or on behalf of the undersigned registrant or
used or referred to by the undersigned registrant;

(iii)) The portion of any other free writing prospectus relating to the offering containing material information about
the undersigned registrant or its securities provided by or on behalf of the undersigned registrant; and
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(6) That, for purposes of determining any liability under the Securities Act of 1933, each filing of the registrant s
annual report pursuant to Section 13(a) or Section 15(d) of the Securities Exchange Act of 1934 (and, where
applicable, each filing of an employee benefit plan s annual report pursuant to Section 15(d) of the Securities
Exchange Act of 1934) that is incorporated by reference in the registration statement shall be deemed to be a new
registration statement relating to the securities offered therein, and the offering of such securities at that time shall be
deemed to be the initial bona fide offering thereof.

Insofar as indemnification for liabilities arising under the Securities Act of 1933 may be permitted to directors,
officers and controlling persons of the registrant pursuant to the foregoing provisions, or otherwise, the registrant has
been advised that in the opinion of the Securities and Exchange Commission such indemnification is against public
policy as expressed in the Securities Act of 1933 and is, therefore, unenforceable. In the event that a claim for
indemnification against such liabilities (other than the payment by the registrant of expenses incurred or paid by a
director, officer or controlling person of the registrant in the successful defense of any action, suit or proceeding) is
asserted by such director, officer or controlling person in connection with the securities being registered, the registrant
will, unless in the opinion of its counsel the matter has been settled by controlling precedent, submit to a court of
appropriate jurisdiction the question whether such indemnification by it is against public policy as expressed in the
Securities Act of 1933 and will be governed by the final adjudication of such issue.
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Exhibit
No. Description
1.1%* Form of Underwriting Agreement
4.1 Restated Charter of L.owe s Companies, Inc. (incorporated by reference to Exhibit 3.1 to the Quarterly
Report on Form 10-Q for the quarter ended July 31. 2009)
4.2 Bylaws of Lowe s Companies. Inc.. as amended and restated August 17. 2018 (incorporated by
reference to Exhibit 3.1 to the Current Report on Form 8-K filed August 22, 2018)
4.3 Amended and Restated Indenture. dated as of December 1. 1995. between Lowe s Companies. Inc.
and U.S. Bank National Association (as successor trustee) (incorporated by reference to Exhibit 4.1
to the Current Report on Form 8-K filed December 15. 1995)
4.4% Form of Debt Securities
4.5% Form of Certificate of Designation
4.6% Form of Preferred Stock Certificate
5.1%* Opinion of Moore & Van Allen PLIL.C
5.2%* Opinion of Cleary Gottlieb Steen & Hamilton L.I.P
12.1 Computation of Ratio of Earnings to Fixed Charges (incorporated by reference to Exhibit 12.1 to the
Quarterly Report on Form 10-Q for the quarter ended May 4, 2018
15.1%* Deloitte & Touche LLP I etter re: Unaudited Interim Financial Information
23.1%* Consent of Deloitte & Touche LILP
23.2%* Consent of Moore & Van Allen PLILC (included in Exhibit 5.1)
23.3%* nsent of Cl 1i n & Hamilton LIP (incl in Exhibit 5.2
24 1%* Power of Attorney (included in signature pages)
25.1%* Statement of Eligibility on Form T-1 under the Trust Indenture Act of 1939, as amended. of U.S.

Bank National Association, as trustee, with respect to the Debt Securities

*  To be filed, if necessary, by amendment or as an exhibit to a Current Report on Form 8-K and incorporated by
reference herein.
**  Filed herewith.
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SIGNATURES
Pursuant to the requirements of the Securities Act of 1933, the registrant certifies that it has reasonable grounds to

believe that it meets all of the requirements for filing on Form S-3 and has duly caused this registration statement to be

signed on its behalf by the undersigned, thereunto duly authorized, in the City of Mooresville, State of North Carolina,
on this 23 day of August, 2018.

LOWE S COMPANIES, INC.

By: /s/ Ross W. McCanless
Ross W. McCanless
Executive Vice President, General
Counsel and Corporate Secretary
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POWER OF ATTORNEY

Each of the undersigned directors and officers of the above named registrant, by his or her execution hereof, hereby
constitutes and appoints Ross W. McCanless, Matthew V. Hollifield, Tiffany L. Mason and Beth R. MacDonald, and
each of them, as his or her true and lawful attorneys-in-fact and agents, with full power of substitution and
resubstitution, to do any and all acts and things for him or her, and in his or her name, place and stead, to execute any
and all amendments (including post-effective amendments) and supplements to such registration statement and any
additional registration statement pursuant to Rule 462(b) under the Securities Act of 1933, and to file the same,
together with all exhibits and schedules thereto and all other documents in connection therewith, with the Securities
and Exchange Commission and with such state securities authorities as may be appropriate, granting unto said
attorneys-in-fact and agents, and each of them, full power and authority to do and perform each and every act and
thing requisite, necessary or advisable to be done in and about the premises, as fully and to all intents and purposes as
the undersigned might or could do in person, and hereby ratifying and confirming all the acts of said attorneys-in-fact
and agents, or any of them, or their substitutes, which they may lawfully do in the premises or cause to be done by
virtue hereof.

Pursuant to the requirements of the Securities Act of 1933, this registration statement has been signed by the following
persons in the capacities indicated on this 23" day of August, 2018:

Signature Title

/s/ Marvin R. Ellison Director, President and Chief Executive Officer (Principal
Executive Officer)
Marvin R. Ellison

/s/ Marshall A. Croom Executive Vice President, Chief Financial Officer
Marshall A. Croom (Principal Financial Officer)

/s/ Matthew V. Hollifield Senior Vice President and Chief Accounting Officer
Matthew V. Hollifield (Principal Accounting Officer)

/s/ Raul Alvarez Director

Raul Alvarez

/s/ David H. Batchelder Director
David H. Batchelder

/s/ Angela F. Braly Director
Angela F. Braly

/s/ Sandra B. Cochran Director
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Sandra B. Cochran

/s/ Laurie Z. Douglas
Laurie Z. Douglas

/s/ Richard W. Dreiling

Richard W. Dreiling
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/s/ Marshall O. Larsen

Marshall O. Larsen

/s/ James H. Morgan

James H. Morgan

/s/ Brian C. Rogers

Brian C. Rogers

/s/ Bertram L. Scott

Bertram L. Scott

/s/ Lisa W. Wardell

Lisa W. Wardell

/s/ Eric C. Wiseman

Eric C. Wiseman
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