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LETTER FROM THE CHAIRMAN

Dear Shareholders:

Global economic expansion slowed in early 2015 as the pace of U.S. growth decelerated sharply. Harsh weather hurt U.S. domestic demand, and
a strong dollar

made exports more expensive. Also contributing to weakness were a slow, tentative eurozone economic recovery, a steady downturn in China s
pace of growth and ongoing sluggishness in Japan.

Asian and European central banks are making concerted stimulus efforts. The European Central Bank s quantitative easing program shows early
signs of gaining traction. The People s Bank of China has introduced a series of targeted monetary policy actions. The Bank of Japan remains
focused on its target of 2% consumer price inflation.

With little sign of inflation, the U.S. Federal Reserve has remained accommodative in the face of these global headwinds, though interest rate
increases are expected to begin later this year.

The world s financial markets have become increasingly complex in recent years. Now more than ever, it is important to understand companies
on a global basis. At MFS®, we believe our integrated research platform, collaborative culture, active risk management process and long-term
focus give us a research advantage.

As investors, we aim to add long-term value. We believe this approach will serve you well as you work with your financial advisor to reach your
investment objectives.

Respectfully,

Robert J. Manning
Chairman

MEFS Investment Management
June 16, 2015

The opinions expressed in this letter are subject to change and may not be relied upon for investment advice. No forecasts can be guaranteed.
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PORTFOLIO COMPOSITION

Portfolio structure (i)

Top ten industries (i)

Healthcare Revenue Hospitals 26.1%
Healthcare Revenue Long Term Care 15.7%
Universities Colleges 13.3%
Tobacco 9.0%
Miscellaneous Revenue  Other 8.6%
Water & Sewer Utility Revenue 8.5%
Industrial Revenue  Airlines 7.8%
Universities Secondary Schools 7.0%
Tax Assessment 5.1%
General Obligations General Purpose 3.6%
Composition including fixed income credit quality (a)(i)

AAA 10.5%
AA 13.2%

A 27.7%
BBB 34.6%
BB 12.7%

B 14.0%
CcC 0.3%
Not Rated 26.0%
Cash & Other (39.0)%
Portfolio facts (i)

Average Duration (d) 10.0
Average Effective Maturity (m) 18.6 yrs.

(a) For all securities other than those specifically described below, ratings are assigned to underlying securities utilizing ratings from Moody s, Fitch, and
Standard & Poor s rating agencies and applying the following hierarchy: If all three agencies provide a rating, the middle rating (after dropping the highest and
lowest ratings) is assigned; if two of the three agencies rate a security, the lower of the two is assigned. Ratings are shown in the S&P and Fitch scale (e.g.,
AAA). Securities rated BBB or higher are considered investment grade. All ratings are subject to change. Not Rated includes fixed income securities,
including fixed income futures contracts, which have not been rated by any rating agency. The fund may not hold all of these instruments. The fund is not
rated by these agencies.

(d) Duration is a measure of how much a bond s price is likely to fluctuate with general changes in interest rates, e.g., if rates rise 1.00%, a bond with a 5-year
duration is likely to lose about 5.00% of its value due to the interest rate move. This calculation is based on net assets applicable to common shares as of
4/30/15.

Table of Contents 6
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Portfolio Composition  continued

(i) For purposes of this presentation, the components include the value of securities, and reflect the impact of the equivalent exposure of derivative positions, if
any. These amounts may be negative from time to time. Equivalent exposure is a calculated amount that translates the derivative position into a reasonable
approximation of the amount of the underlying asset that the portfolio would have to hold at a given point in time to have the same price sensitivity that
results from the portfolio s ownership of the derivative contract. When dealing
with derivatives, equivalent exposure is a more representative measure of the potential impact of a position on portfolio performance than value. The bond
component will include any accrued interest amounts.

(m) In determining an instrument s effective maturity for purposes of calculating the fund s dollar-weighted average effective maturity, MFS uses the instrument s
stated maturity or, if applicable, an earlier date on which MFS believes it is probable that a maturity-shortening device (such as a put, pre-refunding or
prepayment) will cause the instrument to be repaid. Such an earlier date can be substantially shorter than the instrument s stated maturity. This calculation is
based on gross assets, which consists of net assets applicable to common shares plus the value of preferred shares, as of 4/30/15.

From time to time Cash & Other may be negative due to the aggregate liquidation value of auction rate preferred shares and variable rate municipal term preferred

shares, timing of cash receipts, and/or equivalent exposure from any derivative holdings.

Where the fund holds convertible bonds, these are treated as part of the equity portion of the portfolio.
Cash & Other can include cash, other assets less liabilities, offsets to derivative positions, and short-term securities.
Percentages are based on net assets applicable to common shares as of 4/30/15.

The portfolio is actively managed and current holdings may be different.

Table of Contents 7
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PORTFOLIO MANAGERS PROFILES

Portfolio Manager Primary Role Since  Title and Five Year History
Gary Lasman Portfolio Manager 2006  Investment Officer of MFS; employed in the investment
management area of MFS since 2002.

Geoffrey Schechter Portfolio Manager 2004  Investment Officer of MFS; employed in the investment
management area of MFS since 1993.
OTHER NOTES

The fund s shares may trade at a discount or premium to net asset value. When fund
shares trade at a premium, buyers pay more than the net asset value underlying fund
shares, and shares purchased at a premium would receive less than the amount paid
for them in the event of the fund s liquidation.

The fund s monthly distributions may include a return of capital to shareholders to the
extent that distributions are in excess of the fund s net investment income and net
capital gains, determined in accordance with federal income tax regulations.
Distributions that are treated for federal income tax purposes as a return of capital will
reduce each shareholder s basis in his or her shares and, to the extent the return of
capital exceeds such basis, will be treated as gain to the shareholder from a sale of
shares. Returns of shareholder capital have the effect of reducing the fund s assets and

increasing the fund s expense ratio.

In accordance with Section 23(c) of the Investment Company Act of 1940, the fund hereby gives notice that it may from time to time repurchase common and/or
preferred shares of the fund in the open market at the option of the Board of Trustees and on such terms as the Trustees shall determine.

Table of Contents
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PORTFOLIO OF INVESTMENTS

4/30/15 (unaudited)

The Portfolio of Investments is a complete list of all securities owned by your fund. It is categorized by jurisdiction.

Municipal Bonds - 139.6%

Issuer Shares/Par
Alabama - 2.1%

Alabama Incentives Financing Authority Special Obligation, A , 5%, 9/01/37 $ 100,000
Alexander City, AL, Special Care Facilities Financing Authority Medical Facilities Rev., A (Russell Hospital

Corp.), 5.75%, 12/01/36 600,000
Cullman County, AL, Health Care Authority (Cullman Regional Medical Center), A , 6.75%, 2/01/29 865,000
Huntsville-Redstone Village, AL, Special Care Facilities Financing Authority (Redstone Village Project),

5.5%, 1/01/28 410,000
Huntsville-Redstone Village, AL, Special Care Facilities Financing Authority (Redstone Village Project),

5.5%, 1/01/43 440,000
Jefferson County, AL, Sewer Rev. Warrants, Capital Appreciation, Senior Lien, B , AGM, 0%, 10/01/25 15,000
Jefferson County, AL, Sewer Rev. Warrants, Capital Appreciation, Senior Lien, B , AGM, 0%, 10/01/26 170,000
Jefferson County, AL, Sewer Rev. Warrants, Capital Appreciation, Senior Lien, B , AGM, 0%, 10/01/29 245,000
Jefferson County, AL, Sewer Rev. Warrants, Capital Appreciation, Senior Lien, B , AGM, 0%, 10/01/34 350,000
Jefferson County, AL, Sewer Rev. Warrants, Capital Appreciation, Senior Lien, B , AGM, 0%, 10/01/35 660,000
Jefferson County, AL, Sewer Rev. Warrants, Subordinate Lien, D , 5%, 10/01/15 55,000
Jefferson County, AL, Sewer Rev. Warrants, Subordinate Lien, D , 5%, 10/01/16 120,000
Jefferson County, AL, Sewer Rev. Warrants, Subordinate Lien, D , 5%, 10/01/17 160,000
Jefferson County, AL, Sewer Rev. Warrants, Subordinate Lien, D , 5%, 10/01/18 165,000
Jefferson County, AL, Sewer Rev. Warrants, Subordinate Lien, D , 5%, 10/01/21 185,000
Jefferson County, AL, Sewer Rev. Warrants, Subordinate Lien, D , 5%, 10/01/23 275,000

Montgomery, AL, Medical Clinic Board Health Care Facility Rev. (Jackson Hospital & Clinic), 5.25%,

3/01/36 1,135,000
Pell City, AL, Special Care Facilities, Financing Authority Rev. (Noland Health Services, Inc.), 5%, 12/01/39 290,000
Selma, AL, Industrial Development Board Rev., Gulf Opportunity Zone (International Paper Co.), A ,

5.375%, 12/01/35 565,000

Table of Contents

Value ($)
$ 110,717

609,264
942,236

413,866

441,405
9,415
101,475
119,567
118,682
209,675
55,923
126,346
172,778
181,739
207,257
308,814

1,149,766
317,704

639,371

$ 6,236,000
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Portfolio of Investments (unaudited) continued

Issuer Shares/Par
Municipal Bonds - continued
Alaska - 0.3%

Koyukuk, AK, Tanana Chiefs Conference, Healthcare Facilities Project, 7.75%, 10/01/41 $ 705,000
Arizona - 2.3%

Arizona Transportation Board Highway Rev., A , 5%, 7/01/36 $ 1,290,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Basis Schools, Inc. Projects), A , 5%, 7/01/35 240,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Basis Schools, Inc. Projects), A , 5%, 7/01/45 380,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Choice Academies, Inc. Project), 5.625%,

9/01/42 345,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Great Hearts Academies Project), A , 5%,

7/01/34 850,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Great Hearts Academies Project), A , 5%,

7/01/44 530,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Legacy Traditional School Projects), 5%,

7/01/35 310,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Legacy Traditional School Projects), 5%,

7/01/45 340,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Legacy Traditional Schools Project), 6.5%,

7/01/34 270,000
Phoenix, AZ, Industrial Development Authority Education Rev. (Legacy Traditional Schools Project), 6.75%,

7/01/44 430,000
Phoenix, AZ, Industrial Development Authority Rev. (Guam Facilities Foundation, Inc.), 5.125%, 2/01/34 675,000
Phoenix, AZ, Industrial Development Authority Rev. (Guam Facilities Foundation, Inc.), 5.375%, 2/01/41 625,000
Tempe, AZ, Industrial Development Authority Rev. (Friendship Village), A , 6.25%, 12/01/42 225,000
Tempe, AZ, Industrial Development Authority Rev. (Friendship Village), A , 6.25%, 12/01/46 170,000

Arkansas - 0.5%
Arkansas Development Finance Authority Hospital Rev. (Washington Regional Medical Center), A , 5%,

2/01/35 $ 60,000
Arkansas Development Finance Authority Hospital Rev. (Washington Regional Medical Center), C , 5%,

2/01/33 85,000
Arkansas Development Finance Authority Hospital Rev. (Washington Regional Medical Center), C , 5%,

2/01/35 70,000
Pulaski County, AR, Public Facilities Board Healthcare Rev. (Baptist Health), 5%, 12/01/39 920,000
6

Table of Contents

Value ($)

$ 802,220

$ 1,450,502
244,584
381,178
364,365
895,305
546,881
310,961
336,838
305,629
492,088
666,934
625,375

244,681
184,545

$ 7,049,866
$ 65819

93,826

76,789
1,026,775

10



Edgar Filing: MFS MUNICIPAL INCOME TRUST - Form N-CSRS

Table of Conten

Portfolio of Investments (unaudited) continued

Issuer

Municipal Bonds - continued

Arkansas - continued

Pulaski County, AR, Public Facilities Board Healthcare Rev. (Baptist Health), 5%, 12/01/42

California - 13.1%

Alameda Corridor Transportation Authority, California Rev., A , AGM, 5%, 10/01/28

Beverly Hills, CA, Unified School District (Election of 2008), Capital Appreciation, 0%, 8/01/31

California Department of Water Resources, Center Valley Project Rev., AJ , 5%, 12/01/35

California Educational Facilities Authority Rev., 5%, 2/01/26

California Educational Facilities Authority Rev. (Chapman University), 5%, 4/01/31

California Health Facilities Financing Authority Rev. (St. Joseph Health System), A ,5.75%, 7/01/39
California Health Facilities Financing Authority Rev. (Sutter Health), B , 5.875%, 8/15/31

California Housing Finance Agency Rev. (Home Mortgage), E , 4.75%, 2/01/30

California Housing Finance Agency Rev. (Home Mortgage), G , 4.95%, 8/01/23

California Housing Finance Agency Rev. (Home Mortgage), I ,4.7%, 8/01/26

California M-S-R Energy Authority Gas Rev., A , 7%, 11/01/34

California M-S-R Energy Authority Gas Rev., A , 6.5%, 11/01/39

California Municipal Finance Authority Rev. (Northbay Healthcare Group), 5%, 11/01/35

California Municipal Finance Authority Rev. (Partnerships to Uplift Communities Project), A , 5%, 8/01/32
California Municipal Finance Authority Rev. (University of La Verne), A , 6.25%, 6/01/40

California Pollution Control Financing Authority, Solid Waste Disposal Rev. (Waste Management, Inc.), A ,
5%, 1/01/22

California Pollution Control Financing Authority, Water Furnishing Rev. (Poseidon Resources Desalination
Project), 5%, 11/21/45

California Pollution Control Financing Authority, Water Furnishing Rev. (San Diego County Water
Desalination Project Pipeline), 5%, 11/21/45

California Public Works Board Lease Rev., Department of Corrections and Rehabilitation (Various
Correctional Facilities), A , 5%, 9/01/33

California School Finance Authority, School Facility Rev. (Alliance for College-Ready Public Schools
Projects), A , 5%, 7/01/30

Table of Contents

Shares/Par

$ 230,000

$ 125,000
525,000
1,990,000
460,000
240,000
650,000
1,295,000
365,000
1,615,000
1,000,000
210,000
465,000
65,000
250,000
530,000

695,000
945,000
530,000
1,985,000

70,000

Value ($)

$ 255,705

$1,518,914

$ 145,930
304,007
2,269,575
478,777
267,365
750,971
1,540,998
368,460
1,665,404
1,005,330
292,278
630,308
69,672
261,423
616,173

727,443
1,019,532
549,425
2,260,994

75,859
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Portfolio of Investments (unaudited) continued
Issuer Shares/Par Value ($)
Municipal Bonds - continued
California - continued
California School Finance Authority, School Facility Rev. (Alliance for College-Ready Public Schools
Projects), A , 5%, 7/01/45 $ 180,000 $ 190,890
California School Finance Authority, School Facility Rev. (ICEF View Park Elementary and Middle
Schools), A ,5.875%, 10/01/44 190,000 196,090
California School Finance Authority, School Facility Rev. (ICEF View Park Elementary and Middle
Schools), A , 6%, 10/01/49 100,000 103,730
California State University Rev., A , 5%, 11/01/37 1,950,000 2,157,012
California Statewide Communities Development Authority Environmental Facilities Rev. (Microgy
Holdings Project), 9%, 12/01/38 (a)(d) 12,624 0
California Statewide Communities Development Authority Rev. (California Baptist University), A ,
6.125%, 11/01/33 325,000 368,352
California Statewide Communities Development Authority Rev. (California Baptist University), A ,
5.125%, 11/01/23 175,000 191,380
California Statewide Communities Development Authority Rev. (California Baptist University), A ,5.4%,
11/01/27 370,000 386,447
California Statewide Communities Development Authority Rev. (Lancer Educational Student Housing
Project), 5.625%, 6/01/33 380,000 391,491
California Statewide Communities Development Authority Rev. (Lancer Plaza Project), 5.625%, 11/01/33 145,000 155,362
California Statewide Communities Development Authority Rev. (Lancer Plaza Project), 5.125%, 11/01/23 105,000 113,640
California Statewide Communities Development Authority Rev. (Loma Linda University Medical Center),

A ,5.5%,12/01/54 500,000 550,840
California Statewide Communities Development Authority Rev. (Los Angeles Jewish Home for The Aging
- Fountainview at Gonda), D ,4.75%, 8/01/20 350,000 351,561
California Statewide Communities Development Authority School Facility Rev. (Aspire Public Schools),
6.375%, 7/01/45 995,000 1,073,784
California Statewide Financing Authority, Tobacco Settlement, 5.625%, 5/01/29 1,090,000 1,090,065
Chula Vista, CA, Industrial Development Rev. (San Diego Gas & Electric Co.), E , 5.875%, 1/01/34 470,000 551,827
Golden State, CA, Tobacco Securitization Corp., Tobacco Settlement Rev., A-1 ,5.75%, 6/01/47 585,000 505,200
Golden State, CA, Tobacco Securitization Corp., Tobacco Settlement Rev., Enhanced, A , 5%, 6/01/30 160,000 180,981
Golden State, CA, Tobacco Securitization Corp., Tobacco Settlement Rev., Enhanced, A , FGIC, 5%,
6/01/35 220,000 220,887
Inland Valley, CA, Development Successor Agency Tax Allocation, A , 5%, 9/01/44 375,000 412,031
Jurupa, CA, Public Financing Authority, Special Tax Rev., A , 5%, 9/01/42 300,000 326,337
8
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Portfolio of Investments (unaudited) continued

Issuer

Municipal Bonds - continued

California - continued

La Verne, CA, COP (Brethren Hillcrest Homes), 5%, 5/15/36

Los Angeles County, CA, Redevelopment Refunding Authority Tax Allocation Rev. D , 5%, 9/01/22

Los Angeles County, CA, Redevelopment Refunding Authority Tax Allocation Rev. D , 5%, 9/01/23

Los Angeles County, CA, Regional Financing Authority Rev. (Montecedro Inc. Project), A , CALHF, 5%,
11/15/44

Los Angeles County, CA, Regional Financing Authority Rev. (Montecedro Inc. Project), A , CALHF, 5%,
11/15/34

Los Angeles County, CA, Regional Financing Authority Rev. (Montecedro Inc. Project), B-2 , CALHF, 3%,
11/15/20

Los Angeles County, CA, Regional Financing Authority Rev. (Montecedro Inc. Project), B-3 , CALHF,
2.5%, 11/15/20

Los Angeles, CA, Unified School District, D , 5%, 1/01/34

Madera, CA, Financing Authority, Irrigation Rev., 6.5%, 1/01/40

Merced, CA, Union High School District, Capital Appreciation, A , ASSD GTY, 0%, 8/01/30

Palomar Pomerado Health Care District, CA, COP, 6.75%, 11/01/39

Sacramento, CA, Municipal Utility District, X , 5%, 8/15/28

San Francisco, CA, City & County Redevelopment Successor Agency, Community Facilities District No. 6
(Mission Bay South Public Improvements), Capital Appreciation, A , 0%, 8/01/43

San Francisco, CA, City & County Redevelopment Successor Agency, Tax Allocation (Mission Bay South
Public Improvements), A , 5%, 8/01/43

San Jose, CA, Airport Rev., A-2 ,5.25%, 3/01/34

State of California, 5.25%, 10/01/28

State of California, 5.25%, 9/01/30

State of California, 5.25%, 4/01/35

Upland, CA, COP (San Antonio Community Hospital), 6.375%, 1/01/32

West Contra Costa, CA, Healthcare District, AMBAC, 5.5%, 7/01/29

Whittier, CA, Health Facility Rev. (PIH Health), 5%, 6/01/44

Colorado - 5.7%

Arvada, CO, Cimarron Metropolitan District, Rev., 6%, 12/01/22

Colorado Educational & Cultural Facilities Authority Rev. (Montessori Charter School Project), 5%,
7/15/37

Colorado Educational & Cultural Facilities Authority Rev. (Peak to Peak Charter School Project), 5%,
8/15/30

Colorado Educational & Cultural Facilities Authority Rev. (Peak to Peak Charter School Project), 5%,
8/15/34

Table of Contents

Shares/Par

$ 90,000
505,000
505,000

115,000
70,000
60,000

155,000
180,000
1,280,000
145,000
1,735,000
565,000

1,275,000

50,000
1,215,000
660,000
1,560,000
1,285,000
1,750,000
195,000
810,000

$ 500,000
75,000
70,000

70,000

Value ($)

$ 95,529
598,162
597,223

125,549
77,444
60,736

156,395
203,692

1,488,934
77,265

1,913,306

669,695
262,956
54,682
1,350,691
771,705

1,808,898

1,478,277

2,041,830

195,464
895,212

$ 39,741,476
$ 501,835
79,894
77,039

76,923
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Portfolio of Investments (unaudited) continued

Issuer

Municipal Bonds - continued

Colorado - continued

Colorado Educational & Cultural Facilities Authority Rev. (The Classical Academy Project), 5%, 12/01/31
Colorado Health Care Facilities Rev. (American Baptist Homes), 8%, 8/01/43

Colorado Health Facilities Authority Rev. (American Baptist Homes), A , 5.9%, 8/01/37

Colorado Health Facilities Authority Rev. (Christian Living Communities Project), A ,5.75%, 1/01/37
Colorado Health Facilities Authority Rev. (Covenant Retirement Communities, Inc. Project), A , 5%,
12/01/35

Colorado Health Facilities Authority Rev. (Covenant Retirement Communities, Inc.), A , 5%, 12/01/33
Colorado Health Facilities Authority Rev. (Evangelical Lutheran Good Samaritan Society), 5.625%, 6/01/43
Colorado Regional Transportation District, Private Activity Rev. (Denver Transportation Partners), 6%,
1/15/34

Colorado Regional Transportation District, Private Activity Rev. (Denver Transportation Partners), 6%,
1/15/41

Denver, CO, City & County Airport Rev. (United Airlines), 5.25%, 10/01/32

Denver, CO, City & County Airport Rev. (United Airlines), 5.75%, 10/01/32

Denver, CO, Health & Hospital Authority Rev., A , 5%, 12/01/39

Denver, CO, Health & Hospital Authority Rev., A |, 5.25%, 12/01/45

E-470 Public Highway Authority Rev., CO, Capital Appreciation, B , NATL, 0%, 9/01/27

Fruita, CO, Rev. (Family Health West Project), 7%, 1/01/18

Fruita, CO, Rev. (Family Health West Project), 8%, 1/01/43

Salida, CO, Hospital District Rev., 5.25%, 10/01/36

Stone Ridge, CO, Metropolitan District No. 2, 7.25%, 12/01/31 (d)(q)

Tallyn s Reach, CO, Metropolitan District No. 3, CO, 5%, 12/01/33

Tallyn s Reach, CO, Metropolitan District No. 3, CO, 5.125%, 11/01/38

Connecticut - 0.3%
Mohegan Tribal Finance Authority Economic Development Bonds, 7%, 2/01/45

Delaware - 0.1%
Delaware Economic Development Authority Rev. (Newark Charter School, Inc. Project), 5%, 9/01/42

Table of Contents

Shares/Par

$ 130,000
400,000
380,000
375,000

275,000
650,000
170,000

1,180,000

590,000
3,735,000
1,835,000

120,000

175,000
4,115,000

125,000
1,310,000
1,572,000

500,000

101,000

111,000

$ 780,000

$ 180,000

Value ($)

$ 145311
474,496
382,185
381,979

293,629
684,320
191,167

1,347,926

672,742
3,914,467
1,952,091

128,194

190,626
2,282,385

137,728
1,495,994
1,582,815

110,025

103,547

113,903

$ 17,321,221

$ 760,851

$ 188,361
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Portfolio of Investments (unaudited) continued

Issuer Shares/Par
Municipal Bonds - continued
District of Columbia - 0.2%

District of Columbia Rev. (Kipp, D.C. Charter School), A , 6%, 7/01/43 $ 200,000
District of Columbia Rev. (Kipp, D.C. Charter School), A , 6%, 7/01/33 80,000
District of Columbia, Tobacco Settlement, 6.25%, 5/15/24 350,000

Florida - 10.0%

Alachua County, FL, Health Facilities Authority Rev. (East Ridge Retirement Village, Inc.), 6%, 11/15/34 $ 165,000
Alachua County, FL, Health Facilities Authority Rev. (East Ridge Retirement Village, Inc.), 6.25%,

11/15/44 410,000
Alachua County, FL, Health Facilities Authority Rev. (East Ridge Retirement Village, Inc.), 6.375%,

11/15/49 270,000
Arborwood Community Development District, FL, Capital Improvement Rev. (Master Infrastructure

Projects), A-2 ,5.35%, 5/01/36 430,000
Arborwood Community Development District, FL, Capital Improvement Rev., A-1 , 6.9%, 5/01/36 100,000
Baker, FL, Correctional Development Corp. (Baker County Detention Center), 7.5%, 2/01/30 440,000
Bay County, FL, Housing Finance Authority, Multi-Family Rev. (Andrews Place II Apartments), AGM,

5%, 10/01/35 210,000
Bellalago, FL, Educational Facilities Benefit District (Osceola County) Capital Improvement Refunding

Rev., 4.375%, 5/01/30 145,000
Bellalago, FL, Educational Facilities Benefit District (Osceola County) Capital Improvement Refunding

Rev., 4.5%, 5/01/33 70,000
Bellalago, FL, Educational Facilities Benefit District (Osceola County) Capital Improvement Refunding

Rev., 4.6%, 5/01/34 105,000
Brevard County, FL, Industrial Development Rev. (TUFF Florida Tech LLC Project), 6.75%, 11/01/39 1,055,000
Capital Region Community Development District, FL, Capital Improvement Rev., A , 7%, 5/01/39 595,000
Capital Trust Agency, FL, Charter School Rev. (River City Educational Services, Inc. Project) A , 5.375%,

2/01/35 200,000
Capital Trust Agency, FL, Charter School Rev. (River City Educational Services, Inc. Project) A , 5.625%,

2/01/45 375,000
Collier County, FL, Educational Facilities Authority Rev. (Ave Maria University, Inc. Project), A ,6.125%,

6/01/43 600,000
Collier County, FL, Industrial Development Authority Continuing Care Community Rev. (The Arlington

of Naples Project), A , 8.125%, 5/15/44 935,000
Concord Station Community Development District, FL, Special Assessment, 5%, 5/01/15 40,000
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$
$

Value ($)

232,624
93,914
350,032

676,570
181,071
453,091
300,610
430,073
107,248
273,922
210,132
149,686
72,357
109,481
1,172,094
604,371
201,038
377,059

665,880

1,074,885
40,002

11

15



Edgar Filing: MFS MUNICIPAL INCOME TRUST - Form N-CSRS
Table of Conten
Portfolio of Investments (unaudited) continued
Issuer Shares/Par Value ($)
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Daytona Beach, FL, Halifax Hospital Medical Center Rev., 5%, 6/01/35 $ 245,000 $ 266,222
Daytona Beach, FL, Halifax Hospital Medical Center Rev., 5%, 6/01/46 335,000 359,917
Escambia County, FL, Health Facilities Authority (Baptist Hospital, Inc.), A , 6%, 8/15/36 615,000 703,652
Florida Citizens Property Insurance Corp., A-1 , 5%, 6/01/19 245,000 278,582
Florida Citizens Property Insurance Corp., A-1 , 5%, 6/01/20 1,285,000 1,489,521
Florida Development Finance Corp. Educational Facilities Rev. (Renaissance Charter School), A , 6%,
6/15/32 295,000 301,658
Florida Development Finance Corp. Educational Facilities Rev. (Renaissance Charter School), A , 6.125%,
6/15/43 615,000 627,558
Florida Development Finance Corp. Educational Facilities Rev. (Renaissance Charter School), A , 6%,
9/15/40 380,000 396,237
Florida Development Finance Corp. Educational Facilities Rev. (Renaissance Charter School), A , 7.625%,
6/15/41 875,000 968,468
Heritage Harbour North Community Development District, FL, Capital Improvement Rev., 6.375%,
5/01/38 540,000 570,883
Homestead, Community Development District, FL, Special Assessment, A , 6%, 5/01/37 660,000 482,671
Lakeland, FL, Hospital Rev. (Lakeland Regional Health Systems), 5%, 11/15/33 310,000 341,620
Lakeland, FL, Hospital Rev. (Lakeland Regional Health Systems), 5%, 11/15/34 270,000 294,818
Lakeland, FL, Hospital Rev. (Lakeland Regional Health Systems), 5%, 11/15/35 380,000 413,349
Legends Bay Community Development District, FL, A , 5.875%, 5/01/38 355,000 350,197
Main Street Community Development District, FL, A , 6.8%, 5/01/38 525,000 530,969
Marshall Creek, FL, Community Development District Rev. (St. John s County), A , 5%, 5/01/32 195,000 198,689
Miami-Dade County, FL, Industrial Development Authority Rev. (Pinecrest Academy Project), 5.25%,
9/15/44 540,000 565,202
Mid-Bay Bridge Authority, FL, Springing Lien Rev., A ,7.25%, 10/01/40 1,580,000 2,075,140
Midtown Miami, FL, Community Development District Special Assessment (Infrastructure Project), B ,
5%, 5/01/29 200,000 213,102
Midtown Miami, FL, Community Development District Special Assessment (Infrastructure Project), B ,
5%, 5/01/37 115,000 121,358
Midtown Miami, FL, Community Development District Special Assessment (Parking Garage Project), A ,
5%, 5/01/37 100,000 105,529
Naturewalk Community Development District, FL, Capital Improvement Rev., B , 5.3%, 5/01/16 (d)(q) 445,000 244,750
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OTC Community Development District, FL, Special Assessment, A ,5.3%, 5/01/38

Palm Beach County, FL, Health Facilities Rev. (Sinai Residences of Boca Raton Project), 7.5%, 6/01/49
Parkway Center Community Development District, FL, Special Assessment, B , 7%, 5/01/23

Pasco County, FL, Estancia At Wiregrass Community Development District, Capital Improvement, 7%,
11/01/45

Paseo Community Development District, FL, B , 4.875%, 5/01/10 (a)(d)

Paseo Community Development District, FL, Capital Improvement Rev., Capital Appreciation, A-2 , 0%,
5/01/36

Paseo Community Development District, FL, Special Assessment, A-1 , 5.4%, 5/01/36

Sarasota County, FL, Health Facility Authority Rev. (Sarasota Manatee), 5.75%, 7/01/37

Sarasota County, FL, Health Facility Authority Rev. (Sarasota Manatee), 5.75%, 7/01/45

Seminole Tribe, FL, Special Obligation Rev., A ,5.25%, 10/01/27 (n)

South Lake County, FL, Hospital District Rev. (South Lake Hospital), A , 6%, 4/01/29

South Lake County, FL, Hospital District Rev. (South Lake Hospital), A , 6.25%, 4/01/39

St. John s County, FL, Industrial Development Authority Rev. (Presbyterian Retirement), A , 6%, 8/01/45
Sterling Hill Community Development District, FL, Special Assessment, 5.5%, 11/01/10 (d)

Sumter County, FL, Industrial Development Authority Hospital Rev. (Central Florida Health Alliance
Projects), A , 5%, 7/01/26

Sumter County, FL, Industrial Development Authority Hospital Rev. (Central Florida Health Alliance
Projects), A , 5%, 7/01/29

Sumter County, FL, Industrial Development Authority Hospital Rev. (Central Florida Health Alliance
Projects), A ,5.125%, 7/01/34

Sumter County, FL, Industrial Development Authority Hospital Rev. (Central Florida Health Alliance
Projects), A ,5.25%, 7/01/44

Tallahassee, FL, Health Facilities Rev. (Tallahassee Memorial Healthcare, Inc.), 6.25%, 12/01/20
Tallahassee, FL, Health Facilities Rev. (Tallahassee Memorial Healthcare, Inc.), A , 5%, 12/01/40
Tallahassee, FL, Health Facilities Rev. (Tallahassee Memorial Healthcare, Inc.), A , 5%, 12/01/44
Tampa, FL (University of Tampa Project), 5%, 4/01/40
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Shares/Par

$ 880,000
275,000
515,000

265,000
210,000

350,000
40,000
640,000
105,000
515,000
255,000
385,000
1,565,000
165,000

35,000
35,000
70,000
215,000
2,995,000
295,000

230,000
295,000

Value ($)

$ 884,638
313,255
519,007

307,220
2

156,023
40,504
645,370
105,606
545,921
282,884
427,620
1,755,930
98,998

39,355
38,456
76,522
234,021
3,009,017
315,736

245,189
320,966
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Trout Creek Community Development District, FL, Capital Improvement Rev., 5.625%, 5/01/45
Trout Creek Community Development District, FL, Capital Improvement Rev. , 5.5%, 5/01/35
Tuscany Reserve Community Development District, FL, Special Assessment, B , 5.25%, 5/01/16
Villa Vizcaya Community Development District, FL, A , 5.55%, 5/01/39 (a)(d)

Watergrass Community Development District, FL, Special Assessment, B , 6.96%, 11/01/17

Georgia - 4.9%

Americus and Sumter County, GA, Hospital Authority Rev. (Magnolia Manor Obligated Group), A , 6.25%,
5/15/33

Americus and Sumter County, GA, Hospital Authority Rev. (Magnolia Manor Obligated Group), A ,
6.375%, 5/15/43

Atlanta, GA, Tax Allocation (Eastside Project), B , 5.6%, 1/01/30

Atlanta, GA, Tax Allocation (Princeton Lakes Project), 5.5%, 1/01/31

Atlanta, GA, Water & Wastewater Rev., A , 6%, 11/01/22

Clayton County, GA, Development Authority Special Facilities Rev. (Delta Airlines, Inc.), A , 8.75%,
6/01/29

Clayton County, GA, Development Authority Special Facilities Rev. (Delta Airlines, Inc.), B , 9%, 6/01/35
Cobb County, GA, Development Authority Student Housing Rev. (Kennesaw State University Real Estate
Foundations), C , 5%, 7/15/30

Cobb County, GA, Development Authority Student Housing Rev. (Kennesaw State University Real Estate
Foundations), C , 5%, 7/15/33

Cobb County, GA, Development Authority Student Housing Rev. (Kennesaw State University Real Estate
Foundations), C , 5%, 7/15/38

DeKalb County, GA, Hospital Authority Rev. (DeKalb Medical Center, Inc.), 6.125%, 9/01/40

DeKalb County, GA, Water & Sewer Rev., A ,5.25%, 10/01/28

DeKalb County, GA, Water & Sewer Rev., A ,5.25%, 10/01/29

DeKalb County, GA, Water & Sewer Rev., A ,5.25%, 10/01/30

DeKalb County, GA, Water & Sewer Rev., A ,5.25%, 10/01/31

DeKalb County, GA, Water & Sewer Rev., A ,5.25%, 10/01/41

Georgia Main Street Natural Gas, Inc., Gas Project Rev., A , 5%, 3/15/22

Georgia Main Street Natural Gas, Inc., Gas Project Rev., A ,5.5%, 9/15/26
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Shares/Par

$ 615,000
335,000
520,000
210,000

80,000

$ 185,000

185,000
815,000
470,000
710,000

555,000
280,000

85,000
150,000

160,000
1,150,000
1,100,000

270,000

910,000

40,000
1,965,000
1,775,000

285,000

Value ($)

$ 601,488
330,601
527,400
115,523

76,650

$ 30,336,994

$ 203,753

202,888
821,039
473,403
855,351

692,734
282,047