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ITEM1. SCHEDULE OF INVESTMENTS.
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AllianceBernstein Global High Income Fund
Portfolio of Investments

June 30, 2013 (unaudited)

Principal
Amount

(000) U.S. $ Value
CORPORATES - NON-INVESTMENT GRADES - 59.6 %
Industrial - 51.3%
Basic - 4.1%
Ainsworth Lumber Co., Ltd.
7.50%, 12/15/17 (a)(b) US.$ 528 $ 559,680
AK Steel Corp.
8.75%, 12/01/18 (a)(b) 868 913,570
Aleris International, Inc.
7.625%, 2/15/18 1,932 2,009,280
7.875%, 11/01/20 1,570 1,609,250
ArcelorMittal
6.75%, 2/25/22 (a) 2,500 2,562,500
Arch Coal, Inc.
7.00%, 6/15/19 (a) 693 576,923
7.25%, 6/15/21 (a) 1,156 936,360
Ashland, Inc.
4.75%, 8/15/22 (b) 501 495,990
Axiall Corp.
4.875%, 5/15/23 (b) 194 184,300
Calcipar SA
6.875%, 5/01/18 (b) 735 753,375
Celanese US Holdings LLC
6.625%, 10/15/18 408 431,460
Commercial Metals Co.
6.50%, 7/15/17 1,927 2,042,620
Consol Energy, Inc.
8.25%, 4/01/20 2,175 2,278,312
Eagle Spinco, Inc.
4.625%, 2/15/21 (b) 139 133,440
GrafTech International Ltd.
6.375%, 11/15/20 (b) 375 377,813
Huntsman International LLC
8.625%, 3/15/21 (a) 2,060 2,260,850
James River Coal Co.
7.875%, 4/01/19 251 111,695
JMC Steel Group, Inc.
8.25%, 3/15/18 (b) 856 836,740
Magnetation LLC/Mag Finance Corp.
11.00%, 5/15/18 (b) 4,141 4,058,180
Molycorp, Inc.
10.00%, 6/01/20 434 420,980
Momentive Performance Materials, Inc.
8.875%, 10/15/20 1,888 1,972,960
11.50%, 12/01/16 (c) 490 374,850
NOVA Chemicals Corp.
8.625%, 11/01/19 1,426 1,563,252
Novelis, Inc./GA
8.75%, 12/15/20 (a) 3,098 3,322,605

Orion Engineered Carbons Bondco GmbH
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9.625%, 6/15/18 (b) 848 917,960
Peabody Energy Corp.

6.00%, 11/15/18 626 627,565
6.25%, 11/15/21 (a) 1,499 1,446,535
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Principal
Amount

(000)
PetroLogistics LP/PetroLogistics Finance Corp.
6.25%, 4/01/20 (b) US.$
Polypore International, Inc.
7.50%, 11/15/17 (a)
PQ Corp.
8.75%, 5/01/18 (b)
Rain CII Carbon LLC/CII Carbon Corp.
8.00%, 12/01/18 (b)
8.25%, 1/15/21 (b)
Ryerson, Inc./Joseph T Ryerson & Son, Inc.
9.00%, 10/15/17 (b)
11.25%, 10/15/18 (b)
Smurfit Kappa Acquisitions

7.75%, 11/15/19 (b) EUR
Steel Dynamics, Inc.
6.125%, 8/15/19 (b) US.$

6.375%, 8/15/22 (b)

7.625%, 3/15/20

Thompson Creek Metals Co., Inc.

9.75%, 12/01/17

TPC Group, Inc.

8.75%, 12/15/20 (b)

United States Steel Corp.

6.65%, 6/01/37

US Coatings Acquisition, Inc./Axalta Coating Systems Dutch Holding B BV

5.75%, 2/01/21 (b) EUR
7.375%, 5/01/21 (b) U.S.$
Verso Paper Holdings LLC/Verso Paper, Inc.

8.75%, 2/01/19 (a)

Capital Goods - 6.2%

American Builders & Contractors Supply Co., Inc.
5.625%, 4/15/21 (b)

Ardagh Glass Finance PLC

8.75%, 2/01/20 (b) EUR
Ardagh Packaging Finance PLC

7.375%, 10/15/17 (b) US.$
9.25%, 10/15/20 (b) EUR
Ardagh Packaging Finance PLC/Ardagh MP Holdings USA, Inc.

4.875%, 11/15/22 (b) US.$
5.00%, 11/15/22 (b) EUR

7.375%, 10/15/17 (b)

B/E Aerospace, Inc.

6.875%, 10/01/20 US.$
BC Mountain LLC/BC Mountain Finance, Inc.

7.00%, 2/01/21 (b)

528
590
1,700

1,211
400

2,250
1,432

1,535

225
1,266
1,200

964
2,767
1,137

388
1,291

688

265
860

230
427

273
492
1,500
1,236

699

U.S. $ Value
$ 517,440
615,075
1,738,250

1,241,275
400,000

2,283,750
1,442,740

2,142,890
237,938
1,335,630
1,278,000
995,330
2,829,257
957,923

505,040
1,316,820

301,000

53,917,403

260,363
1,141,807

245,525
582,205

255,255
611,593
2,045,218
1,334,880

712,980
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Berry Plastics Corp.
9.75%, 1/15/21
Bombardier, Inc.
5.75%, 3/15/22 (b)
6.125%, 1/15/23 (b)
7.75%, 3/15/20 (b)
CNH America LLC
7.25%, 1/15/16
Crown European Holdings SA
7.125%, 8/15/18 (b)
GenCorp, Inc.
7.125%, 3/15/21 (b)

Graphic Packaging International, Inc.

7.875%, 10/01/18
Griffon Corp.
7.125%, 4/01/18
HD Supply, Inc.
7.50%, 7/15/20 (b)
10.50%, 1/15/21
11.50%, 7/15/20

HeidelbergCement Finance Luxembourg SA

8.50%, 10/31/19 (b)
Huntington Ingalls Industries, Inc.
6.875%, 3/15/18

7.125%, 3/15/21

KM Germany Holdings GmbH
8.75%, 12/15/20 (b)

KUKA AG

8.75%, 11/15/17 (b)

Lafarge SA

7.125%, 7/15/36

Manitowoc Co., Inc. (The)
8.50%, 11/01/20 (a)

Masco Corp.

5.95%, 3/15/22

6.125%, 10/03/16

Milacron LLC/Mcron Finance Corp.

7.75%, 2/15/21 (b)
Nortek, Inc.

8.50%, 4/15/21

OI European Group BV
6.75%, 9/15/20 (b)

Ply Gem Industries, Inc.
8.25%,2/15/18
Polymer Group, Inc.
7.75%, 2/01/19

RBS Global, Inc./Rexnord LL.C
8.50%, 5/01/18

Rexam PLC

6.75%, 6/29/67 (b)
Rexel SA

5.125%, 6/15/20 (b)
5.25%, 6/15/20 (b)
6.125%, 12/15/19 (b)

Principal
Amount
(000)

US.$ 1,525
1,550

325

1,266

1,775

EUR 305
US.$ 603
899

718

950

3,445

1,297

EUR 1,330
US.$ 640
632

EUR 228
1,038

US.$ 800
2,168

640

1,825

794

1,924

EUR 1,000
US.$ 1,252
3,500

1,900

EUR 2,020
564

US.$ 1,108
845

U.S. $ Value
$ 1,723,250
1,538,375
322,563
1,405,260
1,925,875
420,823
624,105
970,920
752,105
961,875
3,565,575
1,504,520
2,122,922

684,000
679,400

304,492
1,506,491
832,000
2,363,120

672,000
1,971,000

792,015
2,058,680
1,439,182
1,333,380
3,640,000
2,018,750
2,695,066

732,295

1,105,230
861,900
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Reynolds Group Issuer, Inc./Reynolds Group Issuer LLC/Reynolds Group Issuer Lu

7.875%, 8/15/19

8.50%, 5/15/18 (c)
9.00%, 4/15/19

9.875%, 8/15/19

RSI Home Products, Inc.
6.875%, 3/01/18 (b)
Sealed Air Corp.

6.50%, 12/01/20 (a)(b)
6.875%, 7/15/33 (b)
8.125%, 9/15/19 (b)
8.375%, 9/15/21 (b)
Sequa Corp.

7.00%, 12/15/17 (b)
Silver II Borrower/Silver II US Holdings LLC
7.75%, 12/15/20 (a)(b)
SRA International, Inc.
11.00%, 10/01/19
Summit Materials LLC/Summit Materials Finance Corp.
10.50%, 1/31/20 (b)
Terex Corp.

6.00%, 5/15/21

Textron Financial Corp.
6.00%, 2/15/67 (b)
TransDigm, Inc.

7.75%, 12/15/18

United Rentals North America, Inc.
8.25%, 2/01/21

8.375%, 9/15/20 (a)
10.25%, 11/15/19

USG Corp.

6.30%, 11/15/16
Wienerberger AG
6.50%, 2/09/17

Communications - Media - 5.4%

Allbritton Communications Co.

8.00%, 5/15/18

Arqiva Broadcast Finance PLC

9.50%, 3/31/20 (b)

CCO Holdings LLC/CCO Holdings Capital Corp.
5.75%, 1/15/24

6.50%, 4/30/21

7.00%, 1/15/19

7.375%, 6/01/20

Cequel Communications Holdings I LLC/Cequel Capital Corp.

5.125%, 12/15/21 (a)(b)

6.375%, 9/15/20 (b)

Clear Channel Communications, Inc.
7.25%, 10/15/27

Principal
Amount
(000)

US.$ 2,080
1,800

1,153

1,762

1,239

557

1,201

1,159

713

858

3,159

1,200

999

716

575

2,600

650

2,587

2,400

650

EUR 1,100

U.S.$ 2,955
GBP 1,550
U.S.$ 335
585
500
720

1,331
851

671

U.S. $ Value
$ 2,267,200
1,854,000
1,190,473
1,885,340
1,266,878
587,635
1,140,950
1,292,285
805,690
849,420
3,174,795
1,236,000
1,068,930
714,210
500,250
2,736,500
711,750
2,800,427
2,688,000
663,000

1,297,282

81,448,010

3,139,687
2,428,197
323,275
609,863
530,000
783,000

1,251,140
865,892

461,313
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Principal
Amount

(000) U.S. $ Value
9.00%, 12/15/19 (a)(b) U.S.$ 777 $ 753,690
9.00%, 3/01/21 1,166 1,107,700
10.75%, 8/01/16 1,360 1,179,800
Clear Channel Worldwide Holdings, Inc.
6.50%, 11/15/22 (b) 2,115 2,175,675
Series A
7.625%, 3/15/20 300 309,000
Series B
7.625%, 3/15/20 (a) 1,600 1,656,000
Crown Media Holdings, Inc.
10.50%, 7/15/19 1,506 1,671,660
Cumulus Media Holdings, Inc.
7.75%, 5/01/19 (a) 929 908,097
Dex Media, Inc.
12.00%, 1/29/17 (d) 1,150 758,924
DigitalGlobe, Inc.
5.25%, 2/01/21 (b) 362 347,520
Griffey Intermediate, Inc./Griffey Finance Sub LLC
7.00%, 10/15/20 (b) 1,613 1,556,545
Hughes Satellite Systems Corp.
7.625%, 6/15/21 2,323 2,468,187
Intelsat Jackson Holdings SA
5.50%, 8/01/23 (b) 1,140 1,071,600
6.625%, 12/15/22 (b) 645 625,650
Intelsat Luxembourg SA
7.75%, 6/01/21 (b) 1,050 1,060,500
8.125%, 6/01/23 (b) 475 490,438
LIN Television Corp.
6.375%, 1/15/21 640 647,200
8.375%, 4/15/18 750 797,813
Local TV Finance LLC
9.25%, 6/15/15 (b) 1,286 1,287,858
Lynx II Corp.
7.00%, 4/15/23 (b) GBP 439 664,359
McClatchy Co. (The)
9.00%, 12/15/22 (b) U.S.$ 1,098 1,147,410
New York Times Co. (The)
6.625%, 12/15/16 1,300 1,436,500
Nexstar Broadcasting, Inc.
6.875%, 11/15/20 (b) 663 682,890
Norcell 1B AB
12.40%, 12/01/19 (b)(d) EUR 2,272 2,971,517
Numericable Finance & Co., SCA
12.375%, 2/15/19 (a)(b) 950 1,440,601
RR Donnelley & Sons Co.
7.25%, 5/15/18 U.S.$ 1,998 2,067,930
Sinclair Television Group, Inc.
5.375%, 4/01/21 750 720,000
6.125%, 10/01/22 1,866 1,866,000
8.375%, 10/15/18 (a) 660 709,500
9.25%, 11/01/17 (b) 1,485 1,574,100
Sirius XM Radio, Inc.
8.75%, 4/01/15 (b) 2,000 2,200,000
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Principal
Amount
(000)

Technicolor SA
5.75%, 9/25/15 (e)(f) EUR 975
Telenet Finance III Luxembourg SCA
6.625%, 2/15/21 (b) 2,200
Townsquare Radio LLC/Townsquare Radio, Inc.
9.00%, 4/01/19 (b) US.$ 3,634
Unitymedia Hessen GmbH & Co. KG/Unitymedia NRW GmbH
7.50%, 3/15/19 (b) 487
7.50%, 3/15/19 (b) EUR 537
Univision Communications, Inc.
6.75%, 9/15/22 (b) US.$ 2,959
6.875%, 5/15/19 (b) 800
8.50%, 5/15/21 (b) 1,815
UPC Holding BV
8.375%, 8/15/20 (b) EUR 1,000
UPCB Finance III Ltd.
6.625%, 7/01/20 (b) US.$ 1,105
UPCB Finance V Ltd.
7.25%, 11/15/21 (b) 480
UPCB Finance VI Ltd.
6.875%, 1/15/22 (b) 620
Valassis Communications, Inc.
6.625%, 2/01/21 600
Virgin Media Finance PLC
8.375%, 10/15/19 2,300
XM Satellite Radio, Inc.
7.625%, 11/01/18 (b) 775
Communications - Telecommunications - 3.1%
Cincinnati Bell, Inc.
8.25%, 10/15/17 1,250
8.375%, 10/15/20 223
Clearwire Communications LLC/Clearwire Finance, Inc.
12.00%, 12/01/15 (b) 1,220
Cricket Communications, Inc.
7.75%, 10/15/20 1,250
Crown Castle International Corp.
7.125%, 11/01/19 1,500
Data & Audio Visual Enterprises Wireless, Inc.
9.50%, 4/29/18 (g) CAD 1,175
eAccess Ltd.
8.25%, 4/01/18 (b) US.$ 1,626
Eircom Finance Ltd.
9.25%, 5/15/20 (b) EUR 545
Frontier Communications Corp.
7.625%, 4/15/24 US.$ 450
9.00%, 8/15/31 1,000
InterXion Holding NV
6.00%, 7/15/20 (b) EUR 201

U.S. $ Value

$ 635
2,924,482
3,870,210

512,568
742,253

3,106,950
840,000
1,928,437
1,385,606
1,143,675
507,600
641,700
588,000

2,495,500

842,812

70,277,459

1,303,125
229,133

1,296,250
1,200,000
1,601,250
1,046,473
1,786,567

656,194

451,125
990,000

259,015
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Level 3 Communications, Inc.
8.875%, 6/01/19

Level 3 Financing, Inc.

7.00%, 6/01/20

8.625%, 7/15/20

MetroPCS Wireless, Inc.

6.625%, 11/15/20

7.875%, 9/01/18

Mobile Challenger Intermediate Group SA
8.75%, 3/15/19 (b)(d)

8.75%, 3/15/19 (b)(d)

PAETEC Holding Corp.

9.875%, 12/01/18

Portugal Telecom International Finance BV
5.625%, 2/08/16 (b)

SBA Telecommunications, Inc.
5.75%, 1/15/20 (b)

Sprint Capital Corp.

6.875%, 11/15/28

Sprint Nextel Corp.

6.00%, 11/15/22

Sunrise Communications Holdings SA
8.50%, 12/31/18 (b)

tw telecom holdings, Inc.

8.00%, 3/01/18

WaveDivision Escrow LLC/WaveDivision Escrow Corp.

8.125%, 9/01/20 (b)

Wind Acquisition Finance SA
11.75%, 7/15/17 (b)
Windstream Corp.

6.375%, 8/01/23

7.50%, 4/01/23

7.75%, 10/01/21 (a)

8.125%, 8/01/13

8.125%, 9/01/18 (a)

Consumer Cyclical - Automotive - 2.0%
Accuride Corp.

9.50%, 8/01/18 (a)

Affinia Group, Inc.

7.75%, 5/01/21 (b)

Allison Transmission, Inc.
7.125%, 5/15/19 (b)
Commercial Vehicle Group, Inc.
7.875%, 4/15/19

Cooper Tire & Rubber Co.
8.00%, 12/15/19

Dana Holding Corp.

6.50%, 2/15/19

6.75%, 2/15/21

Delphi Corp.

5.875%, 5/15/19

Principal
Amount

(000)

U.S.$

CHF
EUR

US.$
EUR

US.$

EUR

US.$

781

1,930
923

1,350
1,300

450
400

1,480
2,000
626
200
1,350
1,400
2,376
1,084
4,515
840
675
1,715

1,558
610

1,386
2,067
2,039
1,084
1,034

300
326

559

U.S. $ Value

$

812,240

1,925,175
982,995

1,400,625
1,384,500

462,125
504,218

1,635,400
2,720,448
627,565
192,000
1,323,000
1,922,537
2,518,560
1,121,940
4,695,600
785,400
685,125
1,775,025

1,561,895
649,650

40,505,155

1,410,255
2,082,503
2,156,243
1,085,355
1,080,530

319,125
346,375

593,938

10
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6.125%, 5/15/21

Exide Technologies

8.625%, 2/01/18 (e)

Gestamp Funding Luxembourg SA
5.625%, 5/31/20 (b)

5.875%, 5/31/20 (b)

Goodyear Dunlop Tires Europe BV
6.75%, 4/15/19 (b)

Goodyear Tire & Rubber Co. (The)
7.00%, 3/15/28

8.75%, 8/15/20

Meritor, Inc.

6.75%, 6/15/21

7.875%, 3/01/26 (b)

8.125%, 9/15/15

10.625%, 3/15/18

Navistar International Corp.
8.25%, 11/01/21

Schaeftler Finance BV

8.50%, 2/15/19 (b)

Tenneco, Inc.

6.875%, 12/15/20

7.75%, 8/15/18

Titan International, Inc.

7.875%, 10/01/17 (b)

UCI International, Inc.

8.625%, 2/15/19

Consumer Cyclical - Entertainment - 0.9 %
AMC Entertainment, Inc.

9.75%, 12/01/20

ClubCorp Club Operations, Inc.

10.00%, 12/01/18

Greektown Holdings LLC

10.75%, 12/01/13 (£)(h)(i)

Liberty Interactive LLC

3.75%, 2/15/30

NAI Entertainment Holdings LLC
8.25%, 12/15/17 (b)

New Cotai LLC/New Cotai Capital Corp.
10.625%, 5/01/19 (b)(d)

Pinnacle Entertainment, Inc.

8.625%, 8/01/17

8.75%, 5/15/20

Regal Entertainment Group

5.75%, 6/15/23 (a)

5.75%, 2/01/25

9.125%, 8/15/18 (a)

Consumer Cyclical - Other - 3.0%
Caesars Entertainment Operating Co., Inc.
10.00%, 12/15/18

11.25%, 6/01/17

Principal
Amount
(000)
US.$ 419

2,326

645
EUR 244

925

U.S.$ 400
343

1,175
850
640
412

2,403

1,425

2,335
410

594

1,002

780
2,000
915
931
1,727
1,000

895
271

1,064
560
2,470

700
435

U.S. $ Value

$

456,710
1,418,860

610,172
303,374

1,270,067

395,500
399,595

1,122,125
1,033,281
716,006
445,990
2,360,947
1,588,875

2,498,450
438,700

623,700

1,022,040

25,778,716

883,350
2,160,000
0

609,805
1,839,255
980,000

933,037
290,648

1,029,420
532,000
2,717,000

11,974,515

420,000
452,944

11
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Principal
Amount
(000) U.S. $ Value

Chester Downs & Marina LL.C
9.25%, 2/01/20 (b) US.$ 1,028 $ 992,020
Choice Hotels International, Inc.
5.75%, 7/01/22 154 163,240
CityCenter Holdings LLC/CityCenter Finance Corp.
7.625%, 1/15/16 2,956 3,118,580
GWR Operating Partnership LLP
10.875%, 4/01/17 1,600 1,748,000
Isle of Capri Casinos, Inc.
7.75%, 3/15/19 1,335 1,405,087
8.875%, 6/15/20 1,277 1,334,465
KB Home

12



