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CRESUD S.A.C.LF. and A
(THE COMPANY )
REPORT ON FORM 6-K

Attached is an English translation of the summary of the letter dated October 31, 2007 filed by Company with the Bolsa de Comercio de Buenos
Aires and the Comision Nacional de Valores.
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By letter dated October 31, 2007, the Company reported that, in connection with the Fixed Rate Convertible Notes Due November 14, 2007, of
nominal value US$ 100,000,000 and 100,000,000 Warrants to Purchase Shares of Common Stock, November 1, 2007 shall be the seventh
business day prior to the commencement of the subscription period of the future capital increase. Accordingly, the last conversion date for the
Convertible Notes and exercise day for the Warrants shall be November 1, 2007.

The commencement of the subscription period in the future capital increase of the Company is subject to the approval of such capital increase by
the Comision Nacional de Valores and the Buenos Aires Stock Exchange.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned, thereunto duly authorized, in the city of Buenos Aires, Argentina.

CRESUD SOCIEDAD ANONIMA COMERCIAL INMOBILIARIA

FINANCIERA Y AGROPECUARIA

By:  /s/ Sail Zang

Name: Sail Zang

Title: Vice Chairman of the Board of Directors
Dated: October 31, 2007



