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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-K

(Mark one)

x ANNUAL REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the fiscal year ended June 30, 2007

OR

¨ TRANSITION REPORT UNDER SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from                          to                         

Commission File No. 033-79130

CONSUMERS BANCORP, INC.
(Exact name of registrant as specified in its charter)

OHIO 34-1771400
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(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

614 East Lincoln Way,

P.O. Box 256, Minerva, Ohio 44657

(330) 868-7701

(Address, including zip code, and telephone number, including area code, of registrant�s principal executive offices)

Securities registered under Section 12(b) of the Exchange Act:

NONE

Securities registered under Section 12(g) of the Exchange Act:

Common Shares, no par value

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.    Yes  ¨    No  x

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.    Yes  ¨    No  x

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.    Yes  x    No  ¨

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§ 229.405 of this chapter) is not contained
herein, and will not be contained, to the best of registrant�s knowledge, in definitive proxy or information statements incorporated by reference in
Part III of this Form 10-K or any amendment to this Form 10-K.  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of
�accelerated filer and large accelerated filer� in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer  ¨        Accelerated filer  ¨        Non-accelerated filer  x

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act).    Yes  ¨    No  x
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Based on the closing sales price on December 29, 2006, the aggregate market value of the voting stock held by non-affiliates of the Registrant
was approximately $17,386,577.

The number of shares outstanding of the Registrant�s common stock, without par value was 2,065,434 at September 1, 2007.

DOCUMENTS INCORPORATED BY REFERENCE

Certain specifically designated portions of Consumers Bancorp, Inc.�s definitive Proxy Statement dated September 13, 2007 for its 2007 Annual
Meeting of Shareholders are incorporated by reference into Part III of this Form 10-K.
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PART I

ITEM 1�BUSINESS

Business

Consumers Bancorp, Inc. (Corporation), is a bank holding company under the Bank Holding Company Act of 1956, as amended and is a
registered bank holding company, incorporated under the laws of the State of Ohio. The Corporation owns all of the issued and outstanding
capital stock of Consumers National Bank (Bank), a bank chartered under the laws of the United States of America. On February 28, 1995, the
Corporation acquired all of the common stock issued by the Bank. The Corporation�s activities have been limited primarily to holding the
common stock of the Bank.

Since 1965, the Bank�s main office has been serving the Minerva, Ohio area from its location at 614 East Lincoln Way, Minerva, Ohio. The
Bank�s business involves attracting deposits from businesses and individual customers and using such deposits to originate commercial, mortgage
and consumer loans in its market area, consisting primarily of Stark, Columbiana, Carroll and contiguous counties in Ohio. The Bank also
invests in securities consisting primarily of U.S. government and government agency obligations, municipal obligations, mortgage-backed
securities and other securities.

Supervision and Regulation

The following discussion of supervision and regulation is qualified in its entirety by reference to the statutory and regulatory provisions
discussed. Changes in applicable law or in the policies of various regulatory authorities could affect materially the business and prospects of the
Corporation and the Bank.

Regulation of the Corporation:

The Bank Holding Company Act: As a bank holding company, the Corporation is subject to regulation under the Bank Holding Company Act of
1956, as amended (BHCA) and the examination and reporting requirements of the Board of Governors of the Federal Reserve System (Federal
Reserve Board). Under the BHCA, the Corporation is subject to periodic examination by the Federal Reserve Board and required to file periodic
reports regarding its operations and any additional information that the Federal Reserve Board may require.

The BHCA generally limits the activities of a bank holding company to banking, managing or controlling banks, furnishing services to or
performing services for its subsidiaries and engaging in any other activities that the Federal Reserve Board has determined to be so closely
related to banking or to managing or controlling banks as to be a proper incident to those activities. In addition, the BHCA requires every bank
holding company to obtain the approval of the Federal Reserve Board prior to acquiring substantially all the assets of any bank, acquiring direct
or indirect ownership or control of more than 5% of the voting shares of a bank or merging or consolidating with another bank holding company.
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Privacy Provisions of Gramm-Leach-Bliley Act: The Gramm-Leach-Bliley Act of 2000 contains extensive provisions on a customer�s right to
privacy of non-public personal information. Under these provisions, a financial institution must provide to its customers the institution�s policies
and procedures regarding the handling of customers� non-public personal information. Except in certain cases, an institution may not provide
personal information to unaffiliated third parties unless the institution discloses that such information may be disclosed and the customer is given
the opportunity to opt out of such disclosure. The Corporation and the Bank are also subject to certain state laws that deal with the use and
distribution of non-public personal information.

Interstate Banking and Branching: Prior to enactment of the Interstate Banking and Branch Efficiency Act of 1995, the Corporation would have
been prohibited from acquiring banks outside Ohio, unless the laws of the state in which the target bank was located specifically authorized the
transaction. The Interstate Banking and Branch Efficiency Act has eased restrictions on interstate expansion and consolidation of banking
operations by,
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among other things: (i) permitting interstate bank acquisitions regardless of host state laws, (ii) permitting interstate merger of banks unless
specific states have opted out of this provision and (iii) permitting banks to establish new branches outside the state provided the law of the host
state specifically allows interstate bank branching.

Sarbanes-Oxley Act: The Sarbanes-Oxley Act of 2002 contains important requirements for public companies in the area of financial disclosure
and corporate governance. In accordance with section 302(a) of the Sarbanes-Oxley Act, written certifications by the Corporation�s Chief
Executive Officer and Chief Financial Officer are required. These certifications attest that the Corporation�s quarterly and annual reports filed
with the SEC do not contain any untrue statement of a material fact or omit to state a material fact. See Item 9A �Controls and Procedures� for the
Corporation�s evaluation of its disclosure controls and procedures.

Regulation of the Bank:

Office of the Comptroller of the Currency and Federal Deposit Insurance Corporation Regulation: As a national bank, Consumers National
Bank is subject to regulation, supervision and examination by the Office of the Comptroller of the Currency (OCC). It is also subject to
regulation, supervision and examination by the Federal Deposit Insurance Corporation (FDIC).

Under regulations promulgated by the OCC, the Bank may not declare a dividend in excess of its undivided profits. Additionally, the Bank may
not declare a dividend if the total amount of all dividends, including the proposed dividend, declared by the Bank in any calendar year exceeds
the total of its retained net income of that year to date, combined with its retained net income of the two preceding years, unless the dividend is
approved by the OCC. The Bank may not declare or pay any dividend if, after making the dividend, the Bank would be �undercapitalized,� as
defined in the federal regulations.

The FDIC is an independent federal agency, which insures the deposits of federally insured banks and savings associations up to certain
prescribed limits and safeguards the safety and soundness of financial institutions. The deposits of the Bank are subject to the deposit insurance
assessments of the Bank Insurance Fund of the FDIC. Under the FDIC�s deposit insurance assessment system, the assessment rate for any insured
institutions varies according to regulatory capital levels of the institution and other factors such as supervisory evaluations.

The FDIC is authorized to prohibit any insured institution from engaging in any activity that poses a serious threat to the insurance fund and may
initiate enforcement actions against banks, after first giving the institution�s primary regulatory authority an opportunity to take such action. The
FDIC may also terminate the deposit insurance of any institution that has engaged in or is engaging in unsafe or unsound practices, is in an
unsafe or unsound condition to continue operations or has violated any applicable law, order or condition imposed by the FDIC.

In addition to the supervision and regulation matters listed above, the Bank is also a member of the Federal Home Loan Bank of Cincinnati
(FHLB), which is a privately capitalized, government sponsored enterprise that expands housing and economic development opportunities
throughout the nation by providing loans and other banking services to community-based financial institutions.

Risk-Based Capital Requirements: The Federal Reserve Board and the OCC employ similar risk-based capital guidelines in their examination
and regulation of bank holding companies and national banks. If capital falls below the minimum levels established by the guidelines, the bank
holding company or bank may be denied approval to acquire or establish additional banks or non-bank businesses or to open new facilities.
Failure to satisfy capital guidelines could subject a banking institution to a variety of enforcement actions by federal bank regulatory authorities,
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including the termination of deposit insurance by the FDIC and a prohibition on the acceptance of �brokered deposits.�
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In the calculation of risk-based capital, assets and off-balance sheet items are assigned to broad risk categories, each with an assigned weighting
(0%, 20%, 50% and 100%). Most loans are assigned to the 100% risk category, except for first mortgage loans fully secured by residential
property, which carry a 50% rating. Direct obligations of or obligations guaranteed by the United States Treasury or United States Government
agencies have a 0% risk-weight. Off-balance sheet items are also taken into account in the calculation of risk-based capital, with each class of
off-balance sheet item being converted to a balance sheet equivalent according to established �conversion factors.� From these computations, the
total of risk-weighted assets is derived. Risk-based capital ratios therefore state capital as a percentage of total risk-weighted assets and
off-balance sheet items. The ratios established by guideline are minimums only.

Current risk-based capital guidelines require bank holding companies and banks to maintain a minimum risk-based total capital ratio equal to 8%
and a Tier 1 capital ratio of 4%. Intangibles other than readily marketable mortgage servicing rights are generally deducted from capital. Tier 1
capital includes stockholders� equity, qualifying perpetual preferred stock (within limits and subject to conditions, particularly if the preferred
stock is cumulative preferred stock), and minority interests in equity accounts of consolidated subsidiaries, less intangibles, identified losses,
investments in securities subsidiaries, and certain other assets. Tier 2 capital includes the allowance for loan losses, up to a maximum of 1.25%
of risk-weighted assets, any qualifying perpetual preferred stock exceeding the amount includable in Tier 1 capital, mandatory convertible
securities, and subordinated debt and intermediate term preferred stock, up to 50% of Tier 1 capital. The OCC�s evaluation of an institution�s
capital adequacy takes into account a variety of other factors as well, including interest rate risks to which the institution is subject, the level and
quality of an institution�s earnings, loan and investment portfolio characteristics and risks, risks arising from the conduct of nontraditional
activities, and a variety of other factors.

Accordingly, the OCC�s final supervisory judgment concerning an institution�s capital adequacy could differ significantly from the conclusions
that might be derived from the absolute level of an institution�s risk-based capital ratios. Therefore, institutions generally are expected to maintain
risk-based capital ratios that exceed the minimum ratios discussed above.

The banking agencies have also established a minimum leverage ratio of 3%, which represents Tier 1 capital as a percentage of total assets, less
intangibles. However, for all but the most highly rated banks and bank holding companies, the banking agencies expect an additional margin of
at least 100 to 200 basis points. At June 30, 2007, the Bank was in compliance with all regulatory capital requirements. Actual and required
capital amounts and ratios are presented elsewhere, specifically in Note 11 of the Corporation�s audited financial statements for the year ended
June 30, 2007.

Prompt Corrective Action. To resolve the problems of undercapitalized institutions and to prevent a recurrence of the banking crisis of the 1980s
and early 1990s, the Federal Deposit Insurance Corporation Improvement Act of 1991 established a system known as �prompt corrective action.�
Under the prompt corrective action provisions and implementing regulations, every institution is classified into one of five categories, depending
on its total risk-based capital ratio, its Tier 1 risk-based capital ratio, its leverage ratio, and subjective factors. The categories are �well capitalized,�
�adequately capitalized,� �undercapitalized,� �significantly undercapitalized� and �critically undercapitalized.� A financial institution�s operations can be
significantly affected by its capital classification. For example, an institution that is not �well capitalized� generally is prohibited from accepting
brokered deposits and offering interest rates on deposits higher than the prevailing rate in its market, and the holding company of any
undercapitalized institution must guarantee, in part, aspects of the institution�s capital plan. Financial institution regulatory agencies generally are
required to appoint a receiver or conservator shortly after an institution enters the category of weakest capitalization. The Federal Deposit
Insurance Corporation Improvement Act of 1991 also authorizes the regulatory agencies to reclassify an institution from one category into a
lower category if the institution is in an unsafe or unsound condition or engaging in an unsafe or unsound practice. Undercapitalized institutions
are required to take specified actions to increase their capital or otherwise decrease the risks to the federal deposit insurance funds.
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Community Reinvestment Act: The Community Reinvestment Act requires depository institutions to assist in meeting the credit needs of their
market areas, including low and moderate-income areas, consistent with safe and sound banking practices. Under this Act, each institution is
required to adopt a statement for each of its market areas describing the depository institution�s efforts to assist in its community�s credit needs.
Depository institutions are periodically examined for compliance and assigned ratings. Banking regulators consider these ratings when
considering approval of a proposed transaction by an institution.

USA Patriot Act: In 2001, Congress enacted the Uniting and Strengthening America by Providing Appropriate Tools Required to Intercept and
Obstruct Terrorism (USA Patriot Act) Act of 2001 (Patriot Act). The Patriot Act is designed to deny terrorists and criminals the ability to obtain
access to the United States� financial system and has significant implications for depository institutions, brokers, dealers, and other businesses
involved in the transfer of money. The Patriot Act mandates financial services companies to implement additional policies and procedures with
respect to additional measures designed to address any or all of the following matters: money laundering, terrorist financing, identifying and
reporting suspicious activities and currency transactions, and currency crimes.

Employees

As of June 30, 2007, the Bank employed 94 full-time and 33 part-time employees. None of the employees are represented by a collective
bargaining group. Management considers its relations with employees to be good.

Statistical Disclosure

The following statistical information is included on the indicated pages of this Report and is incorporated herein by reference:

Average Consolidated Balance Sheet And Net Interest Margin 13
Interest Rates and Interest Differential 14
Carrying Values Of Securities 16
Maturities And Weighted-Average Yield Of Securities 17
Loan Types 17
Selected Loan Maturities And Interest Sensitivity 18
Non-accrual, Past Due And Restructured Loans And Other Nonperforming Assets 19
Potential Problem Loans 19
Summary Of Loan Loss Experience 19
Allocation Of Allowance For Loan Losses 20
Average Amount And Average Rate Paid On Deposits 21
Time Deposits Of $100,000 Or More 21
Short-Term Borrowings 21 and 41
Selected Consolidated Financial Data 10

Available Information

The Corporation files annual, quarterly, and current reports, proxy statements, and other information with the SEC. These filings are available to
the public over the Internet at the SEC�s web site at www.sec.gov. Shareholders may also read and copy any document that the Corporation files
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at the SEC�s public reference room located at 450 Fifth Street, NW, Washington, DC 20549. Shareholders may call the SEC at 1-800-SEC-0330
for further information on the public reference room.

Shareholders may request a copy of any of the Corporation�s filings at no cost by writing or e-mailing the Corporation at the following address or
e-mail address: Consumers Bancorp, Inc., Attn: Theresa J. Linder, 614 East Lincoln Way, Minerva, Ohio 44657 or e-mail to
shareholderrelations@consumersbank.com.
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The Corporation�s Code of Ethics Policy, which is applicable to all directors, officers and employees of the corporation, and its Code of Ethics
for Principal Financial Officers, which is applicable to the principal executive officer and the principal financial officer, are each available on the
Investor Relations section under Required Disclosures of the Corporation�s website (www.consumersbancorp.com). Copies of either of the Code
of Ethics Policies are also available in print to share owners upon request, addressed to the Corporate Secretary at Consumers Bancorp, Inc., 614
East Lincoln Way, Minerva, Ohio 44657. The Corporation intends to post amendments to or waivers from its Code of Ethics on its website.

ITEM 1A�RISKFACTORS

Our business may be adversely affected if we fail to effectively manage our lending risks. There are many risks in the business of lending,
including risks associated with the duration over which loans may be repaid, risks resulting from changes in economic conditions, risks inherent
in dealing with individual borrowers, and risks resulting from changes in the value of loan collateral. Our credit administration function employs
risk management techniques to ensure that loans adhere to corporate policy and problem loans are promptly identified. A large percentage of our
loan portfolio is secured by real estate collateral. In addition, commercial loans to small and medium-sized businesses represent a significant
portion of our loan portfolio. Accordingly, the asset quality of our loan portfolio is largely dependent upon the area�s economy and real estate
markets. A downturn in the local economy would adversely affect our operations and limit our future growth potential.

Our allowance for loan losses might not be sufficient to absorb future charge-offs. An allowance for loan losses recorded under generally
accepted accounting principles is an institution�s best estimate within a range of the probable amount of loans that, based on current information
and events, the institution will be unable to collect. The amount of the allowance is a product of management�s judgment and it is inevitably
imprecise. Estimating the allowance requires significant judgment and the use of estimates related to many factors, including the amount and
timing of future cash flows on problem loans, estimated losses on pools of homogeneous loans based on historical loss experience, and
consideration of current economic trends and conditions, all of which are susceptible to significant change. Our judgment about the adequacy of
the loan loss allowance is based on assumptions that we believe are reasonable but that might nevertheless prove to be incorrect. We can give
you no assurance that the allowance is sufficient to absorb future charge-offs.

Changing interest rates have a direct and immediate impact on financial institutions. Fluctuating rates of interest prevailing in the market affect
a bank�s net interest income, which is the difference between interest earned from loans and investments, on one hand, and interest paid on
deposits and borrowings, on the other. Banks manage interest rate risk exposure by closely monitoring assets and liabilities, altering from time to
time the mix and maturity of loans, investments, and funding sources. Changes in interest rates affect the volume of loans originated, as well as
the value of loans and other interest-earning assets, including investment securities. Changes in interest rates could also result in an increase in
higher-cost deposit liabilities as well as movement of funds from deposit accounts into direct investments (such as U.S. Government and
corporate securities, and other investment instruments such as mutual funds) if the Bank does not pay competitive interest rates. The percentage
of household financial assets held in the form of deposits has declined over the years, with banking customers investing a greater portion of their
financial assets in stocks, bonds, and mutual funds. Federal Reserve Board monetary policies have had a significant effect on the interest income
and interest expense of commercial banks, including the Bank, and are expected to continue to do so in the future.

Consumers National Bank has significant competition in both attracting and retaining deposits and in originating loans. Competition is intense
in the markets the Bank serves. It is anticipated that the competition will remain intense. The Bank competes on price and service with other
banks and financial services companies such as savings and loans, credit unions, finance companies, mortgage companies, and brokerage firms.
Competition could intensify in the future as a result of industry consolidation, the increasing availability of products and services from
non-banks, greater technological developments in the industry and banking reform.
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Concentration of service area could negatively affect our financial performance. A concentration of credit risk can arise with respect to loans
and deposits. As of June 30, 2007, the Bank�s deposit and lending market area is concentrated in Stark, Columbiana and Carroll Counties in
northeastern Ohio. Because of the concentration of deposits and loans in these three counties, in the event of adverse economic conditions, the
Bank could experience more difficulty in attracting deposits and experience higher rates of loss and delinquency on its loans than if the loans
were more geographically diversified. Adverse economic conditions in this region of Ohio may reduce demand for credit of fee-based products
and could negatively affect real estate and other collateral values, interest rate levels, and the availability of credit to refinance loans at or prior to
maturity.

Our common stock is thinly traded and therefore susceptible to wide price swings. Our common stock is traded on the over-the-counter (OTC)
Bulletin Board® under the ticker symbol �CBKM,� but trading volume is low. Thinly traded, illiquid stocks are more susceptible to significant and
sudden price changes than stocks that are widely followed by the investment community and actively traded on an exchange or NASDAQ. The
liquidity of the common stock depends upon the presence in the marketplace of willing buyers and sellers. We do not intend at the current time
to seek listing of our common stock on a securities exchange and we do not intend to seek authorization for trading of our shares on NASDAQ.

The banking industry is heavily regulated; the compliance burden to the industry is considerable; the principal beneficiary of federal and state
regulation is the public at large and depositors, not shareholders. We are and will remain subject to extensive federal government supervision
and regulation. Affecting many aspects of the banking business, including permissible activities, lending, investments, payment of dividends, the
geographic locations in which banking services can be offered, and numerous other matters, federal supervision and regulation are intended
principally to protect depositors, the public, and the deposit insurance funds administered by the FDIC. Protection of shareholders is not a goal
of banking regulation.

Applicable statutes, regulations, agency and court interpretations, and agency enforcement policies have undergone significant changes, some
retroactively applied, and they could change significantly again. Changes in applicable laws and regulatory policies could adversely affect the
banking industry generally or us in particular. The burdens of banking regulation could place banks in general at a competitive disadvantage
compared to less regulated competitors. We cannot predict whether any potential legislation will be enacted, and if enacted, the effect that it, or
any implemented regulations, would have on our financial condition or results of operations. We are not aware of any current recommendations
by regulatory authorities that, if they were to be implemented, would have a material effect on our business.

Government regulation could restrict our ability to pay cash dividends. Dividends from the Bank are our most significant source of cash for
payment of dividends to our shareholders. Statutory and regulatory limits could prevent the Bank from paying dividends. We believe that we
will be able to continue paying our regular quarterly cash dividend. However, we cannot assure you that the Bank�s profitability will continue to
provide sufficient cash to allow us to continue paying our regular quarterly cash dividends.

We could incur liabilities under federal and state environmental laws if we foreclose on commercial properties. A high percentage of the Bank�s
loans are secured by real estate. Although many of these loans are residential mortgage loans with little associated environmental risk, some are
commercial loans secured by property on which manufacturing and other commercial enterprises are conducted. The Bank has in the past and
could again acquire property by foreclosing on loans in default. Under federal and state environmental laws, the Bank could face liability for
some or all of the costs of removing hazardous substances, contaminants, or pollutants from properties acquired in this fashion. Although other
persons might be primarily responsible for these costs, they might not be financially solvent or they might be unable to bear the full cost of clean
up.

ITEM 1B�UNRESOLVED STAFF COMMENTS
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ITEM 2�PROPERTIES

The Bank owns and maintains the premises in which seven of the ten banking facilities are located, and leases offices in Carrollton, Alliance and
Malvern. The location of each of the currently operating offices is as follows:

Minerva Office: 614 E. Lincoln Way, P.O. Box 256, Minerva, Ohio, 44657
Salem Office: 141 S. Ellsworth Ave., P.O. Box 798, Salem, Ohio, 44460
Waynesburg Office: 8607 Waynesburg Dr. SE, P.O. Box 746, Waynesburg, Ohio, 44423
Hanoverton Office: 30034 Canal St., P.O. Box 178, Hanoverton, Ohio, 44423
Carrollton Office: 1017 Canton Rd. NW, P.O. Box 8, Carrollton, Ohio, 44615
Alliance Office: 610 West State St., Alliance, Ohio, 44601
Lisbon Office: 7895 Dickey Dr., Lisbon, Ohio 44432
Louisville Office:

East Canton Office:

1111 N. Chapel St., Louisville, Ohio 44641

440 W. Noble, East Canton, Ohio, 44730
Malvern Office: 4070 Alliance Rd., Malvern, Ohio 44644

In the opinion of management, the properties listed above are adequately covered by insurance.

ITEM 3�LEGAL PROCEEDINGS

The Corporation is not a party to any pending material legal or administrative proceedings, other than ordinary routine litigation incidental to the
business of the Corporation. Further, there are no material legal proceedings in which any director, executive officer, principal shareholder or
affiliate of the Corporation is a party or has a material interest that is adverse to the Corporation. No routine litigation in which the Corporation
is involved is expected to have a material adverse impact on the financial position or results of operations of the Corporation.

ITEM 4�SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

Nothing to be reported.
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PART II

ITEM 5�MARKET FOR REGISTRANT�S COMMON EQUITY, RELATED SHAREHOLDER MATTERS AND ISSUER
PURCHASES OF EQUITY SECURITIES

The Corporation had 2,065,434 common shares outstanding on June 30, 2007 with 654 shareholders of record and an estimated 280 additional
beneficial holders whose stock was held in nominee name.

The common shares of Consumers Bancorp, Inc. are traded on the over-the-counter bulletin board. The following quoted market prices reflect
inter-dealer prices, without adjustments for retail markups, markdowns, or commissions and may not represent actual transactions. The market
prices represent highs and lows reported during the quarterly period.

Quarter Ended
September 30,

2006
December 31,

2006
March 31,
2007

June 30,
2007

High $ 13.00 $ 12.95 $ 12.75 $ 12.75
Low 12.25 12.15 12.00 10.40
Cash dividends paid per share 0.05 0.07 0.07 0.07

Quarter Ended

September
30,
2005

December
31,
2005

March
31,
2006

June 30,
2006

High $ 17.25 $ 18.25 $ 16.65 $ 15.00
Low 16.50 16.41 14.99 12.00
Cash dividends paid per share 0.09 0.09 0.07 0.07

Management does not have knowledge of the prices paid in all transactions and has not verified the accuracy of those prices that have been
reported. Because of the lack of an established market for the Corporation�s common shares, these prices may not reflect the prices at which the
common shares would trade in an active market. See Note 1 to the Consolidated Financial Statements for dividend restrictions.

The Corporation has no compensation plans under which equity securities are authorized for issuance. The following table shows the
repurchases of the Corporation�s securities that were made during the fourth fiscal quarter of 2007:

Total
Number of
Shares

Purchased

Average
Price

Paid per
Share

Total Number of
Shares Purchased
as Part of Publicly
Announced Plan

Maximum Number of
Shares that May Yet
Be Purchased Under

the Plan
April 1, 2007 � April 30, 2007 �  �  �  24,513
May 1, 2007 � May 31, 2007 24,513 12.25 24,513 �  
June 1, 2007 � June 30, 2007 �  �  �  �  

24,513 12.25 24,513 �  
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The share repurchase plan that was approved by the Board of Directors in June 2006 has been completed. In July 2007 the Board of Directors
authorized a new share repurchase program for up to 75,000 shares that can be purchased through June 2008. Repurchases can be made from
time-to-time in the open market or through privately negotiated transactions depending on market and/or other conditions. The repurchase
program may be suspended or discontinued at any time.
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Performance Graph

Set forth below is a line graph comparing the yearly change in the cumulative total shareholder return on Consumers Bancorp�s Common Stock
against the cumulative return of the NASDAQ Bank Index and the S&P 500 Index for the five-year period ended June 30, 2007. The total
shareholder return assumes a $100 investment in Consumers Bancorp�s Common Stock, the NASDAQ Bank Index and the S&P 500 Index on
June 30, 2002 and that all dividends were reinvested.

2002 2003 2004 2005 2006 2007
CBKM.OB $ 100 $ 100 $ 103 $ 78 $ 62 $ 50
NASDAQ Banks Index 100 102 121 127 133 131
S&P 500 Index 100 98 115 120 128 152

Historical stock price performance shown on the graph is not necessarily indicative of the future price performance.
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ITEM 6�SELECTED FINANCIAL DATA

Five-Year Selected Data

(Dollar amounts in thousands, except per share data)

June 30,
2007

June 30,
2006

June 30,
2005

June 30,
2004

June 30,
2003

Interest income $ 12,338 $ 11,387 $ 10,384 $ 10,066 $ 11,618
Interest expense 3,912 3,029 1,595 1,554 2,681

Net interest income 8,426 8,358 8,789 8,512 8,937
Provision for loan losses 728 730 122 381 414

Net interest income after provision for loan
losses 7,698 7,628 8,667 8,131 8,523
Other income 2,154 2,171 2,298 2,299 2,258
Other expense 8,316 8,353 8,175 7,432 7,621

Income before income taxes 1,536 1,446 2,790 2,998 3,160
Income taxes 273 268 835 915 955

Net income $ 1,263 $ 1,178 $ 1,955 $ 2,083 $ 2,205

Basic earnings per share $ 0.60 $ 0.55 $ 0.91 $ 0.97 $ 1.03
Cash dividends paid per share $ 0.26 $ 0.32 $ 0.36 $ 0.34 $ 0.34
Cash dividends paid $ 547 $ 686 $ 772 $ 730 $ 730
Weighted average number of shares outstanding 2,105,656 2,142,479 2,145,432 2,146,281 2,146,281

Total assets $ 201,958 $ 203,550 $ 191,180 $
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