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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

AMENDMENT NO. 1
TO

FORM 10-Q/A

  (Mark One)
 x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF

THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended June 30, 2009

OR

 r TRANSITION REPORT PURSUANT TO SECTION 13 OR  15(d)  OF
THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from ________________ to __________________.

Commission file number 0-28179

ABLEAUCTIONS.COM, INC.
(Exact name of small business issuer in its charter)

Florida 59-3404233
(State or other jurisdiction of incorporation

or organization)
(I.R.S. Employer Identification No.)

Suite 200 - 1963 Lougheed Highway
Coquitlam, British Columbia

V3K-3T8
(Address of principal executive offices)

(604) 521-3369
(Registrant’s Telephone Number, Including Area Code)

Indicate by check mark whether the  registrant:  (1) has filed all reports required to be filed by Section 13 or 15(d) of
the  Securities  Exchange  Act of 1934  during  the  preceding  12 months  (or for such  shorter  period  that the
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registrant was required to file such reports),  and (2) has been subject to such filing requirements for the past 90 days.
Yes x  No r

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).  r Yes  r No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company.  See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer r Accelerated filer r

Non-accelerated filer r (Do not check if a smaller reporting
company)

Smaller reporting company x

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).  Yes
r; No x

The number of outstanding common shares, $ .001 par value, of the registrant at May 6, 2009 was 5,754,172.
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EXPLANATORY NOTE

On October 8, 2009 we received a comment letter from the Securities and Exchange Commission relating to our
Quarterly Report on Form 10-Q for the quarter ended June 30, 2009 which we filed with the Securities and Exchange
Commission on August 13, 2009 (the “Original Report”).  The primary purpose of this Amendment No. 1 to the
Original Report (the “Amendment”) is to respond to the comment letter.

In this Amendment we have revised the discussion of our controls and procedures included in Item 4, “Disclosure
Controls and Procedures”.

This Amendment includes information contained in the Original Report, and we have made no attempt in this
Amendment to modify or update the disclosures presented in the Original Report, except as identified above.  The
disclosures in this Amendment continue to speak as of the date of the Original Report, and do not reflect events
occurring after the filing of the Original Report.  Accordingly, this Amendment should be read in conjunction with our
other filings made with the Securities and Exchange Commission subsequent to the filing of the Original Report,
including any amendments to those filings.  The filing of this Amendment shall not be deemed to be an admission that
the Original Report, when made, included any untrue statement of a material fact or omitted to state a material fact
necessary to make a statement not misleading.
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Item 4: Disclosure Controls and Procedures

Regulations under the Securities Exchange Act of 1934 (the “Exchange Act”) require public companies to maintain
“disclosure controls and procedures,” which are defined as controls and other procedures that are designed to ensure that
information required to be disclosed by the issuer in the reports that it files or submits under the Exchange Act is
recorded, processed, summarized and reported, within the time periods specified in the Securities and Exchange
Commission's rules and forms.  Disclosure controls and procedures include, without limitation, controls and
procedures designed to ensure that information required to be disclosed by an issuer in the reports that it files or
submits under the Exchange Act is accumulated and communicated to the issuer's management, including its principal
executive and principal financial officers, or persons performing similar functions, as appropriate to allow timely
decisions regarding required disclosure.

We conducted an evaluation, with the participation of our Chief Executive Officer, who is also our Chief Financial
Officer, of the effectiveness of our disclosure controls and procedures as of June 30, 2009.  Based on that evaluation,
our Chief Executive Officer/Chief Financial Officer has concluded that, as of June 30, 2009, our disclosure controls
and procedures were not effective due to the material weakness described below.

A material weakness is a control deficiency (within the meaning of the Public Company Accounting Oversight Board
(PCAOB) Auditing Standard No. 2) or combination of control deficiencies that result in more than a remote likelihood
that a material misstatement of the annual or interim financial statements will not be prevented or
detected.  Management has identified the following material weakness which has caused management to conclude
that, as of June 30, 2009, our disclosure controls and procedures were not effective:

We do not have sufficient segregation of duties within accounting functions, which is a basic internal control.  Due to
our size and nature, segregation of all conflicting duties may not always be possible and may not be economically
feasible.  However, to the extent possible, the initiation of transactions, the custody of assets and the recording of
transactions should be performed by separate individuals.  Management evaluated the impact of our failure to have
segregation of duties on our assessment of our disclosure controls and procedures and concluded that the control
deficiency that resulted represented a material weakness.

In order to remediate this weakness, we will need to hire a number of additional employees.  Until we are able to hire
additional employees to remediate this weakness, management has determined to report more frequently to our audit
committee and to have members of our audit committee review our control procedures on a regular basis.

There have been no changes in our internal control over financial reporting (as such term is defined in Rules 13a-15(f)
and 15d-15 (f) under the Exchange Act) during the fourth quarter of 2008 that have materially affected, or are
reasonably likely to materially affect, our internal control over financial reporting.

Item 15. Exhibits, Financial Statement Schedules

31.1 Certification Pursuant to Rule 13a-14(a) and 15d-14(a) (4) of Chief
Executive Officer *

31.2 Certification Pursuant to Rule 13a-14(a) and 15d-14(a) (4) of Chief
Financial Officer *

32 Certification Pursuant to Section 1350 of Title 18 of the United States Code
of Chief Executive Officer and Chief Financial Officer*

* Filed herewith.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

Date:  October 23, 2009 /s/ Abdul Ladha                                   
Abdul Ladha, President and Chief Financial
Officer
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