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By: Ling Chow,
Attorney-in-fact 02/11/2015

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Common Stock being withheld to pay tax liability.

2) Represents cash settlement of a fraction of a restricted stock unit granted pursuant to the Assured Guaranty Ltd. 2004 Long Tern
Incentive Plan which meets the requirements of Rule 16b-3.

Performance share units awarded pursuant to the Assured Guaranty 2004 Long-Term Incentive Plan. Using the highest 40-day average
(3) stock price during the performance period (1/1/12 to 12/31/2014), 121.20% of the performance share units granted became vested. The
number of Common Shares delivered equals the number of performance share units granted multiplied by 121.20%.

@) Total includes performance share units from other tranches with different performance measures, performance periods and vesting dates,
but does not include 918,244 outstanding options.

) Represents the payment of the exercise price and withholding taxes of an employee srock option through the attestation of previously
owned shares.

(6) Options vested as follows: 1/3 on 2/10/2006, 1/3 on 2/10/2007 and 1/3 on 2/10/2008.

) All options of this tranche have been exercised. The total number of options from other tranches with different exercise prices, vesting
terms and expiration dates is 918,244, but does not include 159,500 outstanding performance share units.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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