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On May 5, 2011, Cantor Fitzgerald, L.P. ("CFLP") exercised exchange rights with respect to 9,000,000 BGC Holdings, L.P. ("BGC
Holdings") Exchangeable Limited Partnership Interests for 9,000,000 shares of Class A Common Stock, par value $0.01 per share (the
"Class A Common Stock"), of BGC Partners, Inc. ("BGC Partners").

The exchange rights with respect to the BGC Holdings Exchangeable Limited Partnership Interests (the "Interests") owned by CFLP are
exercisable at any time for shares of Class B Common Stock, par value $0.01 per share ("Class B Common Stock"), of BGC Partners (or,
at CFLP's option or if there are no additional authorized but unissued shares of Class B Common Stock, shares of Class A Common
Stock) on a one-for-one basis (subject to adjustment). The shares of Class B Common Stock are convertible at any time on a one-for-one
basis (subject to adjustment) into shares of Class A Common Stock.

Does not include (i) 780,646 shares of Class A Common Stock acquired by CFLP upon exercise of exchange rights with respect to
780,646 Interests on May 28, 2010 and (ii) the 9,000,000 shares of Class A Common Stock acquired upon exercise of the exchange rights
with respect to the 9,000,000 Interests on May 5, 2011, because such aggregate 9,780,646 shares of Class A Common Stock were
assumed in previous reports to have been distributed in connection with CFLP's deferred stock distribution obligations provided to certain
current and former partners of CFLP on April 1, 2008.

CF Group Management, Inc. ("CFGM") is the Managing General Partner of CFLP. CFGM disclaims beneficial ownership of all such
securities in excess of its pecuniary interest, if any, and this report shall not be deemed an admission that CFGM is the beneficial owner
of, or has pecuniary interest in, any such excess securities for purposes of Section 16 of the Securities Exchange Act of 1934 or for any
other purpose.

Does not reflect a decrease of 9,000,000 Interests, which otherwise would have resulted from the exercise of the exchange rights with
respect to the 9,000,000 Interests for 9,000,000 shares of Class A Common Stock on May 5, 2011, because such 9,000,000 Interests were
not included as beneficially owned in previous reports because they were assumed to have been exchanged and the resulting shares of
Class A Common Stock used to satisfy certain of CFLP's deferred stock distribution obligations. (continue to footnote 6)

As of the date of this report, the aggregate number of remaining shares of Class A Common Stock subject to CFLP's deferred stock
distribution obligations is 19,363,672, which is assumed to be funded with (i) 780,646 shares of Class A Common Stock acquired by
CFLP upon exercise of exchange rights with respect to 780,646 Interests on May 28, 2010, (ii) the 9,000,000 shares of Class A Common
Stock acquired by CFLP upon exercise of exchange rights with respect to 9,000,000 Interests on May 5, 2011, and (iii) the future exercise
of exchange rights with respect to 9,583,026 Interests for 9,583,026 shares of Class A Common Stock (which Interests are also not
included in the 47,279,178 Interests set forth above in Column 9 of Table II). After the exercise of the exchange rights with respect to the
9,000,000 Interests for 9,000,000 shares of Class A Common Stock on May 5, 2011, CFLP actually held an aggregate of 56,862,204
Interests.

On May 6, 2011, CFLP exercised exchange rights with respect to 9,000,000 Interests for 9,000,000 shares of Class B Common Stock,
resulting in a 9,000,000 decrease in its reported beneficial ownership of Interests (from 47,279,178 to 38,279,178). After the exercise of
the exchange rights with respect to the 9,000,000 Interests for 9,000,000 shares of Class B Common Stock on May 6, 2011, CFLP
actually held an aggregate of 47,862,204 Interests.
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