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Item 1.01. Entry into Material Definitive Agreements.

On March 8, 2010, Sharps Compliance, Inc. (a wholly-owned subsidiary of Sharps Compliance Corp., herein referred
to as the “Company”)  executed  an amendment (the “Amendment”) to the  Lease Agreement with Warehouse Associates
Corporate Centre Kirby II, Ltd (the "Landlord") originally dated July 12, 2006 (the “Lease”). The Amendment provides
for an extension of the current Lease from  September 30 , 2011 to February 28, 2015 with no other material changes
to the terms and conditions of the Lease. The extension of the lease was necessary due to the current construction
project at the Company’s Corporate headquarters located at 9229 Kirby Drive in Houston, Texas (“Corporate Office”) as
described below.

In December 2009, the Company moved its Houston-based operations function from the Corporate Office (operations
occupied approximately one half of the 18,231 square feet facility) to an approximate 60,000 square foot facility
located at Reed Rd in Houston, Texas. This move was necessary to facilitate the current and expected growth of the
Company’s business and corresponding operations.

The Company is currently building out the approximate 10,000 square feet of space at the Corporate Office
(previously occupied by the operations function) to facilitate additional offices (administrative and sales-related), an
outbound call center and expanded customer service operations. The cost of the corresponding leasehold build out is
approximately $450,000 and is expected to be completed in mid-April 2010.

There is no material relationship between the Company, or any of its affiliates, and the landlord, or any of its
affiliates, other than the contractual relationship under the corresponding lease agreements.

The description of the above noted  lease is qualified in its entirety by reference to the agreement  filed as Exhibit 10.1
to this Form 8-K.

Item 9.01. Financial Statements and Exhibits.

(c) Exhibits

10.1  Second Amendment to Lease Agreement between Sharps Compliance, Inc. and
Warehouse Associates Corporate Centre Kirby II, Ltd.

Edgar Filing: SHARPS COMPLIANCE CORP - Form 8-K

2



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:  March 9, 2010 SHARPS COMPLIANCE CORP.

By:  /s/ David P. Tusa
Executive Vice President, Chief Financial
Officer and Business Development
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