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LORAL SPACE & COMMUNICATIONS INC.

Supplement to Proxy Statement

This Supplement provides updated information with respect to the 2012 Annual Meeting of Stockholders of Loral
Space & Communications Inc. (the “Company”) which will be held at the Grand Hyatt New York, 109 East 42nd Street
at Grand Central Terminal, New York, New York, at 10:30 A.M., on Tuesday, May 22, 2012.

Update to Information regarding Nominees for Election to the Board of Directors

On May 21, 2012, Mr. Hal Goldstein, a nominee to serve as a Class III director of the Company, informed the
Company that he was no longer employed by MHR Fund Management LLC.
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