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Item 8.01 Other Events.

On September 25, 2008, Nevada Gold Vicksburg, LLC (“NGV”), a wholly owned subsidiary of Nevada Gold &
Casinos, Inc., filed a proof of claim with the United States Bankruptcy Court for the District of Delaware asserting,
among other rights, a secured claim for the two million dollars ($2,000,000) it was required to deposit with an escrow
agent under the terms of an Agreement of Sale between NGV and Columbia Properties Vicksburg, LLC (“CPV”) dated
November 12, 2007 for the purchase of the Horizon Casino and Hotel in Vicksburg, Mississippi (the “Agreement”).
NGV filed the claim in its capacity as a secured creditor in the Chapter 11 proceedings In re Tropicana Entertainment,
LLC et al., Case No. 08-10856-KJC (the “Chapter 11 Proceedings™) asserting CPV’s breach of the terms of the
Agreement and the impossibility of satisfaction of certain conditions precedent to consummation of the Agreement.

On September 23, 2008, CPV, in its capacity as a debtor in possession in the Chapter 11 Proceedings, filed a
complaint against NGV alleging an anticipatory breach of the Agreement and seeking liquidated damages in the
amount of the $2 million deposit plus accrued interest and attorneys’ fees. NGV believes the claims against it to be
without merit, that CPV is in default under the terms of the Agreement and that NGV is entitled to the $2 million
deposit. NGV intends to appropriately defend the claims asserted in this matter and seek return of the $2 million
deposit.
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