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Item 1.01 Entry into a Material Definitive Agreement

Contribution Agreement

On February 18, 2008, General Moly, Inc. (the “Company”) entered into a Contribution Agreement (the “Contribution
Agreement”) with Nevada Moly, LLC, a wholly-owned subsidiary of the Company (“Nevada Moly”), Eureka Moly,
LLC, a subsidiary of the Company (“Eureka Moly”), and POS-Minerals Corporation, an affiliate of POSCO
(“POS-Minerals”), pursuant to the Company’s previously announced Letter of Intent with POSCO. Among other things,
the Contribution Agreement provides for:

·  General Moly to transfer its membership interest in Eureka Moly to Nevada Moly;

·  POS-Minerals to contribute $50 million to Eureka Moly (the “First Contribution Installment”); and

·  Eureka Moly to issue a 20% membership interest in Eureka Moly to POS-Minerals.

In connection with the Contribution Agreement, the Company contributed, effective as of January 1, 2008, all of the
Company’s interest in the assets related to the Mount Hope molybdenum project (the “Mount Hope Project”), including
the Company’s lease of the Mount Hope property, to Eureka Moly, which, at the effective time of the contribution, was
a wholly-owned subsidiary of the Company.

Amended and Restated Limited Liability Company Agreement of Eureka Moly, LLC

On February 18, 2008, Nevada Moly and POS-Minerals entered into an Amended and Restated Limited Liability
Company Agreement of Eureka Moly, LLC (the “LLC Agreement”), pursuant to the Company’s previously announced
Letter of Intent with POSCO. Among other things, the LLC Agreement:

·  Provides for POS-Minerals to make three contributions to Eureka Moly in a total aggregate amount of up to $170
million and scheduled to be delivered as follows: the First Contribution Installment by February 29, 2008; $50
million by July 1, 2008; and $70 million within 15 days after Eureka Moly obtains all material permits required for
the Mount Hope Project (the “Third Contribution Installment Date”);

·  Provides for POS-Minerals to make, on the Third Contribution Installment Date, additional capital contributions to
pay for project capital and operating expenses from January 1, 2008 through the Third Contribution Installment
Date in proportion to POS-Minerals’ percentage interest in Eureka Moly;

·  Provides for POS-Minerals and Nevada Moly, following the Third Contribution Installment Date and subject to
certain exceptions, to make additional capital contributions for ongoing capital and operating costs in proportion to
each of their respective percentage interest in Eureka Moly;

·  Grants POS-Minerals the right to receive a percentage of the production from the Mount Hope Project equal to
POS-Minerals’ percentage interest in Eureka Moly; and

·  Establishes Nevada Moly’s initial membership interest in Eureka Moly at 80% and Pos-Minerals’ initial membership
interest in Eureka Moly at 20%.

In the event Eureka Moly does not receive the First Contribution Installment by February 29, 2008, the Contribution
Agreement and LLC Agreement will be deemed void.
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Item 7.01 Regulation FD Disclosure

On February 19, 2008, the Company issued a press release (the “Press Release”) announcing the completion of the
documentation for the creation of a joint venture with POSCO to operate the Mount Hope Project. A copy of the Press
Release is attached hereto as Exhibit 99.1. 

The information contained in this Item 7.01 and the exhibit hereto shall not be deemed to be “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release of General Moly, Inc.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

GENERAL MOLY, INC.
(Registrant)

Date: February 22, 2008 By:  /s/ David A.
Chaput                                                                              
David A. Chaput
Chief Financial Officer
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