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METALLINE MINING COMPANY
(AN EXPLORATION STAGE COMPANY)
CONSOLIDATED BALANCE SHEETS

April 30, October 31,
2007 2006

ASSETS (Unaudited)

CURRENT ASSETS
Cash and cash equivalents $ 6,844,346 $ 689,994
Marketable securities 2,500,000 5,925,000
Accounts receivable 32,640 35,934
Tax refunds receivable 501,032 -
Other receivables 29,343 -
Employee advances 1,903 -
Prepaid expenses 29,855 14,288
Total Current Assets 9,939,119 6,665,216

PROPERTY CONCESSIONS
Sierra Mojada, Mojada 3 15,875 15,875
Fortuna 76,725 76,725
Esmeralda 255,647 255,647
Esmeralda I 180,988 180,988
U.M. Nortenos, Vulcano 3,682,772 3,682,772
La Blanca 122,760 122,760
Total Property Concessions 4,334,767 4,334,767

EQUIPMENT
Office and mining equipment, net 592,533 611,966
Total Equipment 592,533 611,966

TOTAL ASSETS $ 14,866,419
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