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201 MERRITT 7

NORWALK, CT 06851

GE Business Financial Services Inc.
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In connection with the Issuer's initial public offering, on July 25, 2014, Townsquare Media, LLC (the "LLC") was converted (the
"Conversion") into a corporation named Townsquare Media, Inc. (the "Corporation"). As part of the Conversion, the Class A Preferred

) Units ("PUnits") and the Class A Common Units ("CUnits") of the LLC owned by any Reporting Person were together converted into
shares of Class C Common Stock in the Corporation. Each share of the Class C Common Stock has no expiration date and is convertible
at the election of the holder into a share of Class A Common Stock, and automatically converts under certain circumstances, subject to
certain limitations set forth in the certificate of incorporation of the Issuer.

10,078,144.597 PUnits and 10,078,144.597 CUnits in the LLC directly owned by GE Capital Equity Holdings, Inc. ("GECEH") were
together converted into 2,996,283 shares of Class C Common Stock in the Corporation. 485,308.016 PUnits and 485,308.016 CUnits in

2) the LLC directly owned by GE Business Financial Services Inc. ("GEBFS") (GEBFS is a wholly-owned subsidiary of GEI, Inc. ("GEI"))
were together converted into 144,284 shares of Class C Common Stock in the Corporation. 395,459.899 PUnits and 395,459.899 CUnits
in the LLC directly owned by Antares Capital Corporation ("Antares") were together converted into 144,284 shares of Class C Common
Stock in the Corporation.

Indirectly owned by General Electric Capital Corporation ("GE Capital"). GECEH, GEI and Antares are wholly-owned subsidiaries GE
(3) Capital, and GE Capital is a wholly-owned subsidiary of General Electric Company ("GE"). GE disclaims beneficial ownership. See
Exhibit 99.1, incorporated by reference herein.

Remarks:
Exhibit 99.1 - Joint Filer Information, each incorporated herein by reference.
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