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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

CVR Refining Holdings, LLC, a Delaware limited liability company ("Holdings"), is (i) the direct beneficial owner of 98,278,764
(1) common units representing limited partner interests of the Issuer (the "Common Units") and (ii) the indirect beneficial owner of 12,000
Common Units owned of record by its wholly subsidiary, CVR Refining Holdings Sub, LLC ("Holdings Sub").

Holdings is the sole member of CVR Refining GP, LLC, a Delaware limited liability company which serves as the general partner of the
Issuer (the "General Partner"). CVR Energy, Inc., a Delaware corporation ("CVR"), through subsidiaries is the beneficial owner of
Holdings. Icahn Enterprises L.P., a Delaware limited partnership ("IEP"), through subsidiaries is the beneficial owner of (i) 6,000,000
Common Units and (ii) approximately 82% of the outstanding shares of common stock of CVR. Carl C. Icahn through subsidiaries is the
beneficial owner of (i) the general partner of IEP and (ii) approximately 87.9% of the outstanding depositary units representing limited
partnership interests in IEP.

2

Each of the General Partner, CVR and IEP (by virtue of their relationship to Holdings and Holdings Sub) and Mr. Icahn (by virtue of his
relationship to IEP) may be deemed to indirectly beneficially own (as that term is defined in Rule 13d-3 under the Act) the Common
Units which Holdings and Holdings Sub beneficially own. Each of the General Partner, CVR, IEP and Mr. Icahn disclaims beneficial
ownership of such Common Units except to the extent of their pecuniary interest therein. Mr. Icahn (by virtue of his relationship to IEP)
may be deemed to indirectly beneficially own (as that term is defined in Rule 13d-3 under the Act) the Common Units which IEP
beneficially owns. Mr. Icahn disclaims beneficial ownership of such Common Units except to the extent of his pecuniary interest therein.
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Does not include 20,000 Common Units owned by Gail Golden, the spouse of Mr. Icahn. Mr. Icahn, by virtue of his relationship to Ms.
(4) Golden, may be deemed to beneficially own such Common Units. Mr. Icahn disclaims beneficial ownership of such Common Units for
all purposes.

Holdings disposed of these Common Units to the Issuer in connection with the Issuer's public offering of Common Units which closed on
(5) June 30, 2014 (the "Offering"). This disposition to the Issuer was exempt from the operation of Section 16(b) of the Exchange Act
pursuant to Rule 16-3(e) thereunder.

Under the underwriting agreement entered into in connection with the Offering, the Issuer and Holdings granted the underwriters a
30-day over-allotment option to purchase an aggregate 975,000 additional Common Units. To the extent that the underwriters exercise
their option, the Issuer will sell up to the first 589,100 common units and CVR Refining Holdings will sell up to 385,900 common units if

(6) the option is exercised for more than 589,100 common units. Holdings incurred a conditional obligation to deliver Common Units to the
Issuer equal to the number of Common Units purchased by the underwriters from the Issuer upon an exercise of the over-allotment
option. Holdings' disposition of such Common Units to the Issuer is exempt from the operation of Section 16(b) of the Exchange Act
pursuant to Rule 16-3(e) thereunder.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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