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/s/ Richard C. Breeden - See signatures included in Exhibit

99 1 06/10/2011

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On June 10, 2011, Breeden Partners Holdco Ltd. distributed 1,571,353 shares of common stock of Zale Corporation (the "Common
Stock") pro rata to investors of Breeden Partners (Cayman) Ltd., a feeder fund of Breeden Partners Holdco Ltd. for no consideration.

(1)

The shares of Common Stock beneficially owned by Breeden Capital Management LLC, Breeden Partners (California) LP, Breeden
Partners (California) IT LP, Breeden Partners (New York) I LP, Breeden Partners LP, Breeden Partners Holdco Ltd., Breeden Partners
(Cayman) Ltd., Breeden Capital Partners LLC and Richard Breeden (together, the "Reporting Owners") directly following the reported
transactions are as follows: 33,686 shares by Breeden Partners L.P., 4,882,668 shares by Breeden Partners (California) L.P., 743,657
shares by Breeden Partners (California) II L.P., 256,343 shares by Breeden Partners (New York) I L.P. and 19,060 shares by Breeden
Partners Holdco Ltd. (after distributing 1,571,353 shares in the reported transaction).

2

The shares of Common Stock beneficially owned by the Reporting Owners indirectly following the reported transactions are as follows:
19,060 shares by Breeden Partners (Cayman) Ltd., (after distributing 1,571,353 shares), 5,916,354 shares by Breeden Capital Partners

(3) LLC, 5,947,896 shares by Richard C. Breeden (after indirectly distributing 1,571,353 shares in the reported transactions) and 5,935,414
shares by Breeden Capital Management LLC (after indirectly distributing 1,571,353 shares in the reported transaction); however, each
such Reporting Owner disclaims beneficial ownership of such shares except to the extent of its pecuniary interest therein.

Richard C. Breeden is the managing member of Breeden Capital Partners, LLC, managing member and Chairman and Chief Executive of
Breeden Capital Management LLC and the Key Principal of Breeden Partners (Cayman) Ltd., and, as such, may be deemed to be the

(4) indirect beneficial owner of the shares of Common Stock owned by Breeden Partners L.P., Breeden Partners (California) L.P., Breeden
Partners (California) II L.P., Breeden Partners (New York) I L.P., Breeden Partners Holdco Ltd. and Breeden Partners (Cayman) Ltd.;
however, he disclaims beneficial ownership of such shares except to the extent of his pecuniary interest therein.

Breeden Capital Management LLC is principally involved in the business of providing investment advisory and investment management
services to Breeden Partners L.P., Breeden Partners (California) L.P., Breeden Partners(California) IT L.P., Breeden Partners (New York)
I L.P., Breeden Partners Holdco Ltd. and Breeden Partners (Cayman) Ltd. (together, the "Fund") and, among other things, exercises all
voting and other powers and privileges attributable to any securities held for the account of the Fund and, as such, may be deemed to be
the indirect beneficial owner of the shares of Common Stock owned by the Fund; however, it disclaims beneficial ownership of such
shares except to the extent of its pecuniary interest therein.

C))

Breeden Capital Partners LLC is the general partner of Breeden Partners L.P., Breeden Partners (California) L.P., Breeden Partners
(California) II L.P. and Breeden Partners (New York) I L.P., and, as such, may be deemed to beneficially own the shares of common
stock owned by Breeden Partners L.P., Breeden Partners (California) L.P., Breeden Partners (California) II L.P. and Breeden Partners

(6) (New York) I L.P.; however it disclaims beneficial ownership of such shares except to the extent of its pecuniary interest therein. Breeden
Partners (Cayman) Ltd., a Cayman Islands exempt limited company, is the feeder fund for Breeden Partners Holdco Ltd. and, as such,
may be deemed to beneficially own the shares of common stock owned by Breeden Partners Holdco Ltd.; however, it disclaims beneficial
ownership of such shares except to the extent of its pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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