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Hilary Molay, by power of

06/02/2009
attorney

*Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Amount
or
Number
of
Shares

5,000

Deferred stock units granted under the Zale Corporation Non-Employee Director Equity Compensation Plan, as amended (the "Plan").

Under the terms of the Plan, Mr. Breeden elected to receive the deferred stock units in lieu of a portion of the quarterly cash retainer

payment of $10,000 for service as a member of the Company's Board of Directors. Mr. Breeden was granted 5,000 deferred stock units
) based on the 2/27/2009 closing price of $1.25. The deferred stock units vest immediately upon grant. The holder is entitled to recieve one
share of common stock for each unit, unless the Board of Directors determines that payment shall be made in cash. The holder has elected

to defer delivery of any shares that would be due until the next date that is six months following his separation from service on the

Company's Board. This filing amends the prior filing on March 3, 2009, in order to correct the number of deferred stock units received by

Mr. Breeden.
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