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Calculation of Registration Fee

Proposed
Title of Each Class of Amount to Propqsed Maximum Maximum Am(.)unt (.)f
Securities to Be Registered Be Registered(1) Offering Price Aggregate Registration
Per Share Offering Fee (1),(2)
Price (1)
Common Stock, no par value 1,417,191 shares (1), (2) $8,945,364.00$ 900.8

(1) This Registration Statement relates to 1,232,340 shares of common stock of the Registrant issuable to holders of
common stock of Sierra Vista Bank in the proposed merger of Sierra Vista Bank with and into Central Valley
Community Bank, a wholly-owned subsidiary of the Registrant. Assuming exercise, prior to the merger, of those
outstanding warrants and options to purchase shares of Sierra Vista Bank common stock whose exercise prices are
less than $5.20 per share, Sierra Vista Bank would have outstanding 4,903,210 shares of common stock at the time of
the merger. In addition, Central Valley Community Bancorp is registering an additional 184,851shares of its common
stock (15% above the expected maximum) to be available for issuance if the trading price of Central Valley
Community Bancorp stock materially underperforms immediately prior to the closing of the merger, and the parties
proceed with the merger based on Central Valley Community Bancorp including additional shares as merger
consideration. Pursuant to SEC Rule 457(f), the registration fee was computed on the basis of the book value of the
common stock of Sierra Vista Bank as of the latest practicable date prior to the date of filing this registration
statement (including the proceeds from exercise of warrants and options to achieve the maximum 4,903,210
outstanding shares), net of the estimated maximum cash merger consideration of $10,708,611 to be paid by Registrant
to Sierra Vista Bank shareholders. So calculated, the aggregate offering price for the maximum 1,417,191 shares of
common stock of the Registrant registered hereunder would be $8,945,364.00.

(2) Estimated for the purpose of calculating the registration fee required by Section 6(b) of the Securities Act and
computed pursuant to Rule 457, based on a rate of $100.70 per $1,000,000 of the proposed maximum aggregate
offering price.

The registrant hereby amends this Registration Statement on such date or dates as may be necessary to delay its
effective date until the registrant shall file a further amendment which specifically states that this Registration
Statement shall thereafter become effective in accordance with Section 8(a) of the Securities Act of 1933 or until the
Registration Statement becomes effective on such date as the Commission, acting pursuant to said Section 8(a), may
determine.
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Proxy Statement-Prospectus

Central Valley Community Bancorp Sierra Vista Bank

7100 N. Financial Drive, Suite 101 1710 Prairie City Road, Suite 100

Fresno, California 93720 Folsom, California 95630

(559) 298-1775 (916) 850-1500

Sierra Vista Bank, Central Valley Community Bancorp and Central Valley Community Bank (“CVC Bank™), a
wholly-owned subsidiary of Central Valley Community Bancorp, entered into a merger agreement on April 28, 2016
(the “Signing Date”). The merger agreement provides that Sierra Vista Bank will merge with and into CVC Bank, with
CVC Bank being the surviving bank in the merger. A copy of that agreement is attached as Appendix A to this proxy
statement-prospectus.

In the merger, each share of common stock of Sierra Vista Bank will be converted into merger consideration to be
paid in cash, shares of Central Valley Community Bancorp common stock (“CVCY Shares”), or a combination of cash
and CVCY Shares. The estimated value of the merger consideration is subject to potential adjustment depending on
the average closing prices of CVCY Shares prior to closing and the value of Sierra Vista Bank’s shareholders equity
account on the final day of the month before the closing. The various potential adjustments to the merger
consideration are described in the section of this proxy statement-prospectus entitled “The Merger—Calculation of
Consideration to be Paid to Sierra Vista Bank Shareholders.” In addition, the market value of the merger consideration
will fluctuate with the market price of the common stock of Central Valley Community Bancorp and will not be
known at the time you vote on the merger. At the Signing Date, the estimated value per share of Sierra Vista Bank
common stock was $5.20, based on a price of $12.00 per CVCY Share in the merger agreement. On August 1, 2016,
the closing share price of the common stock of Central Valley Community Bancorp was $15.34 per share as reported
on the NASDAQ Capital Market; the approximate implied value of merger consideration per share of Sierra Vista
Bank common stock would have been $6.04 (an aggregate merger consideration value of approximately $26,052,000).
However, because of the material over-performance of the CVCY Share price since the Signing Date, the merger
agreement would have given Central Valley Community Bancorp the right to terminate the merger unless Sierra Vista
Bank accepted a reduction to merger consideration, which would have made the August 1, 2016 approximate implied
value of merger consideration per share of Sierra Vista Bank common stock $5.87 (an aggregate merger consideration
value of approximately $25,336,000).

We are sending you this proxy statement-prospectus to notify you of, and to invite you to, a special shareholders’
meeting for the purpose of approving the merger transaction. The special meeting of Sierra Vista Bank shareholders
will be held at 3:30 p.m. on Thursday, September 1, 2016 at the Granite Bay Country Club, 9600 Golf Club Dr.,
Granite Bay, California.

We cannot complete the merger unless the holders of at least a majority of the outstanding shares of Sierra Vista Bank
common stock approve the merger agreement. Whether or not you plan to attend the special meeting, please take the
time to vote by completing and mailing the enclosed proxy card to Sierra Vista Bank. If you sign, date and mail your
proxy card without indicating how you want to vote, your proxy will be counted as a vote “FOR” the proposal to adopt
and approve the merger agreement and the transactions contemplated thereby. If you do not return your proxy card,
abstain from voting or do not instruct your broker how to vote any shares held for you in “street name,” the effect will
be a vote “AGAINST” such proposal.

The Board of Directors of Sierra Vista Bank recommends that you vote “FOR” approval of the merger and the merger
agreement.

Central Valley Community Bancorp’s common stock is quoted on the NASDAQ Capital Market, under the symbol
“CVCY.”

Please read the section entitled “Risk Factors” beginning on page 14 for a discussion of certain factors that you should
consider when deciding on how to vote on the merger.

None of the Securities and Exchange Commission, the Board of Governors of the Federal Reserve System, the Federal
Deposit Insurance Corporation, California Department of Business Oversight or any state securities regulators or any
other banking regulatory agency have approved the Central Valley Community Bancorp common stock to be issued in
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the merger, nor have they determined if this proxy statement-prospectus is accurate or adequate. Any representation to
the contrary is a criminal offense.

The shares of Central Valley Community Bancorp common stock offered through this proxy statement-prospectus are
not savings accounts, deposits or other obligations of any financial institution, and are not insured by the Federal
Deposit Insurance Corporation. Central Valley Community Bancorp and Sierra Vista Bank do not guarantee the
investment value of the transaction described in this proxy statement-prospectus.

The information contained in this proxy statement-prospectus speaks only as of its date unless the information
specifically indicates that another date applies. The information contained in this proxy statement-prospectus
regarding Sierra Vista Bank has been furnished by Sierra Vista Bank, and the information contained in this proxy
statement-prospectus regarding Central Valley Community Bancorp has been furnished by Central Valley Community
Bancorp.

This proxy statement-prospectus is dated August 2, 2016 and is first being mailed to shareholders on or about

August 4, 2016.
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Sierra Vista Bank
1710 Prairie City Road, Suite 100
Folsom, California 95630
(916) 850-1500
Notice of Special Meeting of Shareholders
Thursday, September 1, 2016
To:  The Shareholders of Sierra Vista Bank
Notice is hereby given that, pursuant to its bylaws and the call of its Board of Directors, the special meeting of
shareholders of Sierra Vista Bank will be held at the Granite Bay Country Club, 9600 Golf Club Dr., Granite Bay,
California on Thursday, September 1, 2016 at 3:30 p.m., for the purpose of considering and voting upon the following
matters:
1. Approval of the Merger Agreement and Merger. To approve the Agreement and Plan of Reorganization and
Merger dated April 28, 2016 (the “Signing Date”) attached as Appendix A to the proxy statement-prospectus, providing
for the merger of Sierra Vista Bank with and into Central Valley Community Bank, a wholly-owned subsidiary of
Central Valley Community Bancorp, and the transactions contemplated by that merger agreement.
2. Adjournment. To approve one or more adjournments of the special meeting, if necessary or appropriate, including
adjournments to permit further solicitation of proxies in favor of the merger proposal, which is referred to as the
adjournment proposal.
The Board of Directors of Sierra Vista Bank has fixed the close of business on July 18, 2016 as the record date for
determining the shareholders entitled to notice of, and the right to vote at, the special meeting of shareholders.
The merger is more fully described in this proxy statement-prospectus and in the merger agreement. The affirmative
vote of shareholders holding at least a majority of the outstanding common stock of Sierra Vista Bank as of the record
date is required to approve the merger and merger agreement. The affirmative vote of shareholders represented in
person or by proxy at the special meeting is required to approve the adjournment proposal.
The directors and executive officers of Sierra Vista Bank and certain principal shareholders owning an aggregate of
43.7% of the common stock as of July 18, 2016 have agreed to vote their shares in favor of the merger. These
shareholders also may exercise warrants or options prior to the record date for the special meeting that would have the
result of ensuring approval of the merger.
The merger agreement sets forth the terms of the merger of Sierra Vista Bank into Central Valley Community Bank.
Subject to the limitations in the merger agreement, all holders of Sierra Vista Bank common stock will be entitled to
elect whether to receive merger consideration in the form of cash, newly issued shares of Central Valley Community
Bancorp common stock, or a combination thereof, in exchange for their common shares of Sierra Vista Bank.
You are urged to vote in favor of the merger proposal and adjournment proposal by signing and returning the enclosed
proxy as promptly as possible, whether or not you plan to attend the special meeting of shareholders in person. If you
submit a proxy and then decide to attend the meeting in person, you need not vote at the meeting unless you wish to
change your proxy voting instructions. The proxy may be revoked at any time prior to its exercise.

By Order of the Board of Directors
Dated: August 4, 2016 G. Eric Northman, Corporate Secretary
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References to Additional Information

This document incorporates important business and financial information about Central Valley Community Bancorp
and Central Valley Community Bank (“CVC Bank”) from documents that are not included in or delivered with this
document. You can obtain documents incorporated by reference in this document but not otherwise accompanying
this document by requesting them in writing or by telephone from Central Valley Community Bancorp as follows:
Central Valley Community Bancorp

7100 N. Financial Drive, Suite 101

Fresno, California 93720

(559) 298-1775

Attention: Cathy Ponte

You will not be charged for any of these documents that you request. If you would like to request documents, please
do so by August 25, 2016, in order to receive them before the special meeting. You can also obtain any of these
documents at no cost from the SEC’s website at http://www.sec.gov.

The documents incorporated by reference are listed under the caption “Where You Can Find More Information.” In
addition, Central Valley Community Bancorp hereby incorporates by reference of all its subsequent filed reports with
the SEC prior to the date of the consummation of the merger.

Sierra Vista Bank does not have a class of securities registered under Section 12 of the Securities Exchange Act of
1934, as amended, is not subject to the reporting requirements of Section 13(a) or 15(d) of the Securities Exchange
Act of 1934, as amended, and accordingly does not file documents or reports with the SEC.
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QUESTIONS AND ANSWERS ABOUT THE MERGER

This question and answer summary highlights selected information contained in other sections of this proxy
statement-prospectus. To understand the merger more fully, you should carefully read this entire proxy
statement-prospectus, including all appendices and financial statements. References in this Q&A section to “you” and
“your” refer to holders of common stock of Sierra Vista Bank who are being asked to cast votes on the matters described
herein.

Q: What am I being asked to vote on?

A: You are being asked to vote on a merger agreement which provides for the merger of Sierra Vista Bank with and
into Central Valley Community Bank (“CVC Bank”), a wholly owned subsidiary of Central Valley Community
Bancorp.

You are urged to vote in favor of the merger by signing and returning the enclosed proxy as promptly as possible,
whether or not you plan to attend the special meeting of shareholders in person. If you submit a proxy and then decide
to attend the meeting in person, you need not vote at the meeting unless you wish to change your proxy voting
instructions. The proxy may be revoked at any time prior to its exercise.

Q: Who is eligible to vote?

A: Holders of Sierra Vista Bank common stock are eligible to vote their shares at the Sierra Vista Bank special
meeting of shareholders if they were holders of record of those shares at the close of business on July 18, 2016 (the
“record date”).

Q: What is the vote needed for approval of the merger agreement?

A: Approval of the merger agreement requires the affirmative vote of shareholders holding at least a majority of the
outstanding shares of Sierra Vista Bank as of the record date. A majority vote would require the affirmative vote of at
least 2,161,335 shares of the 4,322,669 shares of common stock outstanding as of the record date. The directors and
executive officers of Sierra Vista Bank and certain principal shareholders owning an aggregate of 43.7% of the
common stock outstanding as of July 18, 2016 have agreed to vote their shares in favor of the merger.

Q: What is the effect, and vote needed for approval, of the adjournment proposal?

A: The adjournment proposal would approve one or more adjournments of the special meeting, if necessary or
appropriate, including adjournments to permit further solicitation of proxies in favor of the merger proposal. The
affirmative vote of shareholders represented in person or by proxy at the special meeting is required to approve the
adjournment proposal.

Q: What will happen if Sierra Vista Bank shareholders approve the merger?

A: If the Sierra Vista Bank shareholders approve the merger, and other conditions set forth in the merger agreement
are fulfilled, Sierra Vista Bank will merge with and into CVC Bank. Sierra Vista Bank will cease to exist as a separate
entity. Branch offices of Sierra Vista Bank will become branch offices of CVC Bank.

The directors and executive officers of Sierra Vista Bank and certain principal shareholders owning an aggregate of
43.7% of the common stock outstanding as of July 18, 2016 have agreed to vote their shares in favor of the merger.
These shareholders also may exercise warrants or options prior to the record date for the special meeting that would
have the result of ensuring approval of the merger. Any unexercised warrants or options held by these individuals as
of the record date will not be eligible to vote with respect to the merger, but shares of Sierra Vista Bank common
stock purchased upon exercise of those warrants or options would be entitled to receive the merger consideration
described herein.

Q: What will I receive in exchange for my Sierra Vista Bank shares in the merger?

A: Under the merger agreement, each Sierra Vista Bank share will be exchanged for merger consideration to be paid
in the form of cash, newly issued shares of Central Valley Community Bancorp common stock (“CVCY Shares”) or a
mix of cash and CVCY Shares. Under the merger agreement, the ratio of cash and CVCY Shares constituting the
aggregate merger consideration is fixed, at 42% cash and 58% CVCY Shares (calculated at $12.00 per CVCY Share
under the merger agreement). Recent trading prices for CVCY Shares are higher than the $12.00 per share price used
in the merger agreement. However, since the proportions of the aggregate cash and CVCY Share merger consideration
are fixed under the merger agreement, Sierra Vista Bank shareholders who elect to receive all CVCY Share merger
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consideration may instead receive an allocation of CVCY Shares and a portion in cash. See the discussion of the

3

allocation process at “The Merger—Merger Consideration—Election of Form of Payment.”
The estimated value of the merger consideration is subject to potential adjustment depending on the average closing

prices of CVCY Shares prior to closing and the value of Sierra Vista Bank’s shareholders equity account on the final
day of the month before the closing.

If the value of Sierra Vista Bank’s shareholders’ equity account is less than $18,050,000 on the final day of the month
before the Closing (“Closing SVB shareholders’ equity”), any shortfall will be deducted from the amount of the Total
Merger Consideration. On June 30, 2016, the Sierra Vista Bank shareholders’ equity account stood at approximately
$18,279,439, after taking into account adjustments under the merger agreement consisting of (a) subtracting $149,250
for the exercise, at $2.00 per share, of 74,625 warrants

1
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to purchase Sierra Vista Bank common stock, and $53,318 of Accumulated Other Comprehensive Income, and (b)
adding $70,947 of merger expenses. Under the merger agreement, the following will all be excluded in calculating the
Closing SVB shareholders’ equity: (1) specified gains or losses in the value of the Sierra Vista Bank securities
portfolio occurring after April 28, 2016, (2) specified merger expenses up to $2,350,000, (3) amounts paid to
terminate in-the-money warrants and options to purchase Sierra Vista Bank common stock in accordance with the
merger agreement, (4) increases in shareholders’ equity arising from the exercise of warrants or options to purchase
Sierra Vista Bank common stock that were outstanding on April 28, 2016, and (5) adjustments to Sierra Vista Bank’s
account values made at the request of Central Valley Community Bancorp to make accounting for those accounts
consistent with the accounting used by Central Valley Community Bancorp. The parties are not currently aware of any
additional adjustments that should be made to the SVB shareholders’ equity.

Under the merger agreement, it is also possible that the merger consideration could be adjusted by a date that is within
10 days of the expected Closing date for the merger, if the trading price of the CVCY Shares both materially changes
and materially outperforms or underperforms the NASDAQ Bank Index. Such adjustments would be calculated on the
later of (a) the date following the date of the special meeting of Sierra Vista Bank shareholders or (b) 10 days prior to
the expected Closing date (the “Determination Date”) in the following circumstances:

Material Underperformance, Sierra Vista Bank shall have the right to terminate the merger if (i) the 20-day
volume-weighted average trading price of the CVCY Shares (the “Lower Determination Date Price”) is less than $10.20
and (ii) the percentage decline in the price of a CVCY Share from $12.00 exceeds by 15% the percentage decline in
the 20-day closing price of the NASDAQ Bank Index between the Signing Date and the Determination Date;
provided, however, that Sierra Vista Bank may not terminate the merger agreement if Central Valley Community
Bancorp elects to increase the aggregate merger consideration (in cash and/or stock as determined by Central Valley
Community Bancorp) to make up the difference as calculated under the merger agreement.

Material Overperformance, Under the merger agreement, Central Valley Community Bancorp has the right to
terminate the merger (an “Over-Performance Termination”) if:

(i) the volume-weighted average price of the CVCY Shares on NASDAQ for the 20 consecutive trading dates ending
on and including the Determination Date is greater than $13.80 (which is 115% of the $12.00 negotiated price of a
CVCY Share on the Agreement Date), and

(i) the volume-weighted average price of the CVCY Shares for the 20 consecutive trading dates ending on and
including the Determination Date is such that the CVCY Shares have outperformed the NASDAQ Bank Index by
more than 15% since the 20 consecutive trading days immediately preceding the date of the merger agreement.
However, Sierra Vista Bank can prevent an Over-Performance Termination by accepting an adjustment to the
aggregate merger consideration that reduces the otherwise-payable aggregate merger consideration by an amount
equal to number of CVCY Shares included in the aggregate merger consideration (prior to any such adjustment)
multiplied by the lesser of (1) the amount by which the volume-weighted average price of the CVCY Shares exceeds
$13.80 or (2) the amount by which the volume-weighted average price of the CVCY Shares exceeds the product of
115% of the percentage change in the 20-day average closing price of the NASDAQ Bank Index since the Signing
Date multiplied by $12.00. Central Valley Community Bancorp would determine whether the adjusted aggregate
merger consideration would be in the form of CVCY Shares, cash, or any combination of CVCY Shares and cash,
provided that the adjustment does not result in an aggregate amount of cash that would prevent the merger from
qualifying as a reorganization within the meaning of Section 368(a) of the Code.

On August 1, 2016, the latest practicable date prior to the date of filing this proxy statement-prospectus, the 20-day
volume-weighted average price of the CVCY Shares was $14.84, which is greater than $13.80 and represents a 20.4%
increase relative to the change in the 20-day average closing price of the NASDAQ Bank Index since the Agreement
Date. As a result, Central Valley Community Bancorp would have had the right to terminate the merger agreement if
the Determination Date were August 1, 2016. However, Sierra Vista Bank would have had the right under the merger
agreement to prevent Central Valley Community Bancorp from terminating the merger agreement, by agreeing to
reduce the otherwise payable aggregate merger consideration by approximately $716 thousand. As a result of this
adjustment and based on the actual closing price of $15.34 per CVCY Share on August 1, 2016 and without any other
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adjustments, the implied per share value of the merger consideration received by Sierra Vista Bank shareholders
would have been reduced from $6.04 to $5.87, compared to the merger agreement’s negotiated value per share of
$5.20, which assumed a value of $12.00 per CVCY Share.

If the merger agreement and merger are approved by the Sierra Vista Bank shareholders at the special shareholders
meeting, the Sierra Vista Bank Board would regard such approval as including approval of the board’s authority to
accept a reduction in the aggregate merger consideration in order to prevent termination of the merger in accordance
with the terms of the merger agreement. The Sierra Vista Bank Board would not re-solicit shareholder approval of the
transaction if Central Valley Community Bancorp elected to exercise its termination right in these circumstances.
Therefore, by voting to approve the merger agreement and the merger, shareholders will also be authorizing
adjustments in the aggregate merger consideration in accordance with the terms of the merger agreement.

2
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Central Valley Community Bancorp has not advised Sierra Vista Bank whether it would terminate the merger
agreement under these circumstances. Further, the Sierra Vista Bank board of directors has not decided whether it
would elect to allow Central Valley Community Bancorp to terminate the merger agreement or proceed with an
adjustment in the aggregate merger consideration in these circumstances. In deciding whether to prevent an
Over-Performance Termination, Sierra Vista Bank’s board of directors would be obligated to act in good faith and with
due care. In making such a decision, Sierra Vista Bank’s board of directors would consult with its financial advisor and
legal counsel. Among other things, Sierra Vista Bank’s board of directors would consider whether the adjusted merger
consideration fairly reflects the board of directors’ view of Sierra Vista Bank’s value; the total value of the adjusted
merger consideration, including after giving effect to any other adjustments; whether and the extent to which Sierra
Vista Bank’s board of directors believed CVCY Shares would increase or decrease in value after the completion of the
merger; Central Valley Community Bancorp’s prospects generally; Sierra Vista Bank’s prospects on a stand-alone basis
compared to the aggregate value of the merger consideration; the likelihood that Sierra Vista Bank could enter into,

and consummate, an alternative transaction of equal or superior value within an appropriate period of time; and

various macro-economic conditions and factors.

The meeting of Sierra Vista Bank shareholders, at which shareholders will vote to approve the merger and the merger
agreement, is set for September 1, 2016. The Closing is expected to occur on or about October 1, 2016.

Additional discussion of factors that may affect the actual value of the merger consideration paid per share to any
Sierra Vista Bank shareholder is set out in this proxy statement-prospectus in the section “The Merger—Calculation of
Consideration to be Paid to Sierra Vista Bank Shareholders”; “The Merger—Adjustments to Merger Consideration”; and

3

‘The Merger—Election of Form of Payment.”
Subject to availability, you will be able to elect to receive (a) cash, (b) CVCY Shares, or (c) a combination of cash and

CVCY Shares in exchange for your Sierra Vista Bank shares. The form of merger consideration you receive will
depend upon the factors described in the section “The Merger—Merger Consideration—FElection of Form of Payment.”
IMPORTANT NOTE: Casting your shareholder vote regarding the merger and making your election on the form of
merger consideration you would prefer (cash, CVCY Shares, or a combination) are separate actions. Separate
materials and envelopes are provided with this proxy statement-prospectus for taking each action.

Q: How does a Sierra Vista Bank shareholder elect the form of merger consideration he or she prefers to receive?

A: An election form with instructions for making the election as to the form of consideration has been mailed to all
Sierra Vista Bank shareholders as of the record date. To make an election, a Sierra Vista Bank shareholder must
submit an election form, to Central Valley Community Bancorp’s exchange agent before 5:00 p.m., Pacific Time, on
the later to occur of September 2, 2016, which is the date following Sierra Vista Bank’s shareholder meeting, and the
date that that is the 10th business day prior to the completion of the merger. This date is referred to as the “election
deadline.” Election choices and election procedures are described under the section entitled “The Merger—Merger
Consideration—Election of Form of Payment.”

Q: May a Sierra Vista Bank shareholder change his or her election once it has been submitted?

A: Yes. An election may be changed so long as the new election is received by the exchange agent prior to the
election deadline. To change an election, an Sierra Vista Bank shareholder must send the exchange agent a written
notice revoking any election previously submitted.

Q: How will a Sierra Vista Bank shareholder know when the election deadline is?

A: The actual election deadline is not currently known. Central Valley Community Bancorp and Sierra Vista Bank
will issue a press release announcing the date of the election deadline at least five business days before that deadline.

3

See “The Merger—Merger Consideration—Election of Form of Payment.”
Q: How are outstanding Sierra Vista Bank stock options and warrants addressed in the merger agreement?

A: The holders of options and warrants to purchase Sierra Vista Bank common stock will have the ability to
participate in the merger, whether or not the options or warrants are exercised. If the warrants or options are exercised
prior to the record date for the special meeting, the shares that are issued will be eligible to participate in the voting on
the merger. Any Sierra Vista Bank common stock issued upon exercise of the warrants or options prior to the
completion of the merger will be eligible to receive merger consideration. Immediately prior to the completion of the
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merger, each outstanding and unexercised Sierra Vista Bank stock option or warrant will be terminated by Sierra Vista
Bank and shall entitle the holder to a cash payment at the effective time of the merger equal to the positive difference,
if any, between the exercise price and the equivalent dollar value of the merger consideration.

Q: Should I send in my certificates to Sierra Vista Bank or Central Valley Community Bancorp now?

A: No. Please do not send in your Sierra Vista Bank stock certificates with your proxy or Election Form to Sierra
Vista Bank or Central Valley Community Bancorp. Instructions for sending your certificates are included with the
Election Form. In addition, after the merger, an exchange agent designated by Central Valley Community Bancorp
will send you instructions for exchanging your Sierra Vista Bank stock certificates for the merger consideration.

3
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Q: What do I need to do now?

A: After you have carefully read this proxy statement-prospectus and have decided how you wish to vote your
shares, please vote your shares promptly so that your shares are represented and voted at the special meeting. If you
hold your shares in your name as a shareholder of record, you must complete, sign, date and mail your proxy card in
the enclosed postage-paid return envelope as soon as possible. If you hold your shares in “street name” through a bank
or broker, you must direct your bank or broker to vote in accordance with the instructions you have received from
your bank or broker. “Street name” shareholders who wish to vote at the special meeting will need to obtain a proxy
form from the institution that holds their shares.

If you vote for the merger and want to make an election regarding the form of the merger consideration you are to
receive, you should also complete and mail the separate Election Form. If you vote against the merger and will seek
dissenter’s rights, you should not submit an Election Form.

Q: What happens if I do not return my proxy card?

A: If you fail to execute and return your proxy card, it will have the same effect as voting against the merger, unless
you vote in person at the meeting.

Q: What risks should I consider before I vote on the merger?

A: Certain risks that you should consider in deciding how to vote on the merger are described in the section of this
proxy statement-prospectus entitled “Risk Factors.” You are urged to read that section, as well as the rest of this proxy
statement-prospectus, before deciding how to vote.

Q: How do Ivote?

A: Holders of a valid proxy card should indicate on their proxy card how they want to vote. Sign and mail your
proxy card in the enclosed envelope as soon as possible so that your shares will be represented at the Sierra Vista
Bank special shareholders’ meeting. Alternatively, you may attend the meeting and vote in person.

Giving a proxy means that a Sierra Vista Bank shareholder authorizes the persons named in the enclosed proxy card to
vote its shares at the special meeting in the manner it directs.

If you sign and send in your proxy card and do not indicate how you want to vote, your shares will be voted in favor
of the merger and in favor of the adjournment proposal.

If you do not sign and send in your proxy card or you abstain from voting, it will have the same effect as voting your
shares against the merger.

You may vote by phone using the toll-free number on your proxy card.

You may vote on the Internet by visiting the website shown on your proxy card.

You may attend the meeting and vote your shares in person, rather than voting by proxy.

In addition, you may withdraw your proxy at any time up to and including the taking of the vote at the Sierra Vista
Bank special shareholders’ meeting by following the directions on page 20 and either changing your vote by executing
another proxy or attending the meeting and voting in person.

Q: How do Sierra Vista Bank’s directors, executive officers and certain principal shareholders plan to vote on the
merger?

A: The directors and executive officers of Sierra Vista Bank and certain principal shareholders owning an aggregate
of 43.7% of the common stock outstanding as of July 18, 2016 have agreed to vote their shares in favor of the merger.
Q: What do I do if I do not agree with the merger? Do I have appraisal or dissenter’s rights?

A: If you do not agree with the merger, and if you do not vote in favor of it, and if you take certain other actions
required by California law, you will have dissenter’s rights under California law. Exercise of these rights will result in
Sierra Vista Bank purchasing your shares at their “fair market value” as of the date immediately prior to the public
announcement of the merger as determined in accordance with California law. Please read the section entitled “The
Merger—Dissenters’ Rights of Sierra Vista Bank’s Shareholders”” and Appendix B for additional information.

Q: Who can help answer my other questions?

A: If you want to ask any additional questions about the merger, you should contact Lesa Fynes, Chief Financial
Officer of Sierra Vista Bank, 1710 Prairie City Road, Suite 100, Folsom, California 95630, telephone (916) 850-1500.
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SUMMARY

This summary only highlights selected information in this proxy statement-prospectus. It does not contain all the
information that may be important to you in deciding how to vote. You should carefully read this entire proxy
statement-prospectus, including the appendices. These will give you a more complete description of the merger, the
merger agreement and the transactions proposed. You should also refer to the section entitled “Where You Can Find
More Information” on pages 62 and 63. References in this Summary section to “you” and “your” refer to holders of
common stock of Sierra Vista Bank who are being asked to cast votes on the matters described herein. Shareholders
are encouraged, if they deem necessary, to seek the appropriate legal and financial advice necessary prior to deciding
how to vote.

General

This proxy statement-prospectus relates to the proposed merger of Sierra Vista Bank with and into CVC Bank, a
wholly owned subsidiary of Central Valley Community Bancorp. Unless the context otherwise requires, references to
Central Valley Community Bancorp refer to Central Valley Community Bancorp and CVC Bank on a consolidated
basis.

After the merger, the combination of Sierra Vista Bank and CVC Bank would result in a community banking
operation that would extend through the California Central Valley from Tulare County in the south to Sacramento and
the Sierra foothills in the north.

Parties to the Merger (pages 56 and 57)

Central Valley Community Bancorp

7100 N. Financial Drive, Suite 101

Fresno, California 93720

(559) 298-1775

Central Valley Community Bancorp is a bank holding company headquartered in Fresno, California.

Central Valley Community Bancorp has one banking subsidiary, CVC Bank. Central Valley Community Bancorp’s
principal business is to provide, through its banking subsidiary, financial services in its primary market area in
California. Central Valley Community Bancorp serves Fresno County, Madera County, Sacramento County, San
Joaquin County, Tulare County, Merced County, and Stanislaus County and their surrounding areas through CVC
Bank. Central Valley Community Bancorp does not currently conduct any operations other than through CVC Bank.
Please read the section entitled “Information Regarding Central Valley Community Bancorp” for additional information
about Central Valley Community Bancorp.

Sierra Vista Bank

1710 Prairie City Road, Suite 100

Folsom, California 95630

(916) 850-1500

Sierra Vista Bank is a California state-chartered bank headquartered in Folsom, California, in the Sacramento Valley
area. Sierra Vista Bank is authorized to engage in the general commercial banking business and its deposits are
insured by the Federal Deposit Insurance Corporation up to the applicable limits of the law. At March 31, 2016, Sierra
Vista Bank had approximately $156.1million in assets, $117.8 million in net loans and $134.7 million in deposits.
Sierra Vista Bank currently operates three full service branches located in Folsom and Fair Oaks (Sacramento
County), and Cameron Park (El Dorado County).

The main office of Sierra Vista Bank is located at 1710 Prairie City Road, Suite 100, Folsom, California 95630. The
telephone number of Sierra Vista Bank is (916) 850-1500.

Please read the section entitled “Information Regarding Sierra Vista Bank” for additional information.

Recent Events

For the three months ended March 31, 2016, Central Valley Community Bancorp reported unaudited net income of
$3,403,000, and unaudited earnings per share, on a fully diluted basis, were $0.31. For the fiscal year ended December
31, 2015, Central Valley Community Bancorp reported net income of $10,964,000, and earnings per share, on a fully
diluted basis, were $1.00. As of March 31, 2016, on an unaudited basis, Central Valley Community Bancorp had total
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assets and net loans of $1,271,543,000 and $598,864,000, respectively. For more information regarding Central

Valley Community Bancorp’s financial results, see Central Valley Community Bancorp’s Annual Report on Form 10-K
for the fiscal year ended December 31, 2015, its Quarterly Report on Form 10-Q for the Quarter ended March 31,

2016, and its reports on Form 8-K, which are incorporated by reference into this proxy statement-prospectus. See
“Where You Can Find More Information” on pages 62 and 63.

5
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Special Shareholders’ Meeting (Page 18)

Sierra Vista Bank will hold its special shareholders’ meeting at the Granite Bay Country Club, 9600 Golf Club Dr.,
Granite Bay, California on Thursday, September 1, 2016, at 3:30 p.m. At this meeting, Sierra Vista Bank shareholders
will consider and vote upon the approval of the merger. You may vote at the Sierra Vista Bank special shareholders’
meeting if you owned shares of Sierra Vista Bank common stock at the close of business on the record date of July 18,
2016.

Approval of the merger agreement will require the affirmative vote of a majority of the outstanding shares, or
2,161,335 of the 4,322,669 shares of Sierra Vista Bank common stock outstanding at the record date.

The directors and executive officers of Sierra Vista Bank and certain principal shareholders owning an aggregate of
43.7% of the common stock outstanding as of July 18, 2016 have agreed to vote their shares in favor of the merger.
These shareholders also may exercise warrants or options prior to the record date for the special meeting that would
have the result of ensuring approval of the merger.

You are urged to vote in favor of the merger by signing and returning the enclosed proxy as promptly as possible,
whether or not you plan to attend the special meeting of shareholders in person. If you submit a proxy and then decide
to attend the meeting in person, you need not vote at the meeting unless you wish to change your proxy voting
instructions. The proxy may be revoked at any time prior to its exercise. Under the provisions of the California
Corporations Code, Central Valley Community Bancorp’s shareholders are not required to approve the merger. Please
read the section entitled “The Sierra Vista Bank Meeting” for additional information.

The Merger (Page 21)

The merger will result in Sierra Vista Bank being merged with and into CVC Bank and is subject to shareholder and
regulatory approvals, as well as other closing conditions required in the merger agreement. Please read the sections
entitled “The Merger—Structure of the Merger” and “—Certain Effects of the Merger” for additional information.
The Merger Agreement (Page 48)

The merger agreement is the legal document that embodies the merger’s terms and governs Central Valley Community
Bancorp’s, CVC Bank’s, and Sierra Vista Bank’s merger process, including the issuance of CVCY Shares and cash to
holders of Sierra Vista Bank’s common stock in connection with the merger. Please read the entire merger agreement
which is attached to this proxy statement-prospectus as Appendix A. Also, please read the section entitled “The Merger
Agreement” for additional information.

Consideration to be Paid to Sierra Vista Bank Shareholders (Pages 26 to 30)

Under the merger agreement, each Sierra Vista Bank share will be exchanged for merger consideration with an
estimated value as of the filing date of $5.20, to be paid in the form of cash, CVCY Shares, or a mix of cash and
CVCY Shares. The estimated value of the merger consideration is subject to potential adjustment depending on the
average closing prices of CVCY Shares prior to closing and the value of Sierra Vista Bank’s shareholders’ equity
account on the final day of the month before the closing.

If the value of Sierra Vista Bank’s shareholders’ equity account is less than $18,050,000 on the final day of the month
before the Closing (“Closing SVB shareholders’ equity”), any shortfall will be deducted from the amount of the Total
Merger Consideration. On June 30, 2016, the Sierra Vista Bank shareholders’ equity account stood at approximately
$18,279,439, after taking into account adjustments under the merger agreement consisting of (a) subtracting $149,250
for the exercise, at $2.00 per share, of 74,625 warrants to purchase Sierra Vista Bank common stock and $53,318 of
Accumulated Other Comprehensive Income, and (b) adding $70,947 of merger expenses. Under the merger
agreement, the following will all be excluded in calculating the Closing SVB shareholders’ equity: (1) specified gains
or losses in the value of the Sierra Vista Bank securities portfolio occurring after April 28, 2016, (2) specified merger
expenses up to $2,350,000, (3) amounts paid to terminate in-the-money warrants and options to purchase Sierra Vista
Bank common stock in accordance with the merger agreement, (4) increases in shareholders’ equity arising from the
exercise of warrants or options to purchase Sierra Vista Bank common stock that were outstanding on April 28, 2016,
and (5) adjustments to Sierra Vista Bank’s account values made at the request of Central Valley Community Bancorp
to make accounting for those accounts consistent with the accounting used by Central Valley Community Bancorp.
The parties are not currently aware of any additional adjustments that should be made to the SVB shareholders’ equity.
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Under the merger agreement, it is also possible that the merger consideration could be adjusted by a date that is within
10 days of the expected Closing date for the merger, if the trading price of the CVCY Shares both materially changes
and materially outperforms or underperforms the NASDAQ Bank Index. Such adjustment would be calculated on the
later of (a) the date following the date of the special meeting of Sierra Vista Bank shareholders or (b) the
Determination Date in the following circumstances:

Material Underperformance. Sierra Vista Bank shall have the right to terminate the merger if (i) the Lower
Determination Date Price is less than $10.20 and (ii) the percentage decline in the price of a CVCY Share from $12.00
exceeds by 15% the percentage decline in the 20-day closing price of the NASDAQ Bank Index between the Signing
Date and the Determination Date; provided, however, that Sierra Vista Bank may not terminate the merger agreement
if Central Valley Community Bancorp elects to

6
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increase the aggregate merger consideration (in cash and/or stock as determined by Central Valley Community
Bancorp) to make up the difference as calculated under the merger agreement.

Material Overperformance. Under the merger agreement, Central Valley Community Bancorp has the right to
terminate the merger (an “Over-Performance Termination”) if:

(i) the volume-weighted average price of the CVCY Shares on NASDAQ for the 20 consecutive trading dates ending
on and including the Determination Date is greater than $13.80 (which is 115% of the $12.00 negotiated price of a
CVCY Share on the Agreement Date), and

(i) the volume-weighted average price of the CVCY Shares for the 20 consecutive trading dates ending on and
including the Determination Date is such that the CVCY Shares have outperformed the NASDAQ Bank Index by
more than 15% since the 20 consecutive trading days immediately preceding the date of the merger agreement.
However, Sierra Vista Bank can prevent an Over-Performance Termination by accepting an adjustment to the
aggregate merger consideration that reduces the otherwise-payable aggregate merger consideration by an amount
equal to number of CVCY Shares included in the aggregate merger consideration (prior to any such adjustment)
multiplied by the lesser of (1) the amount by which the volume-weighted average price of the CVCY Shares exceeds
$13.80 or (2) the amount by which the volume-weighted average price of the CVCY Shares exceeds the product of
115% of the percentage change in the 20-day average closing price of the NASDAQ Bank Index since the Signing
Date multiplied by $12.00. Central Valley Community Bancorp would determine whether the adjusted aggregate
merger consideration would be in the form of CVCY Shares, cash, or any combination of CVCY Shares and cash,
provided that the adjustment does not result in an aggregate amount of cash that would prevent the merger from
qualifying as a reorganization within the meaning of Section 368(a) of the Code.

On August 1, 2016, the latest practicable date prior to the date of filing this proxy statement-prospectus, the 20-day
volume-weighted average price of the CVCY Shares was $14.84, which is greater than $13.80 and represents a 20.4%
increase relative to the change in the 20-day average closing price of the NASDAQ Bank Index since the Agreement
Date. As a result, Central Valley Community Bancorp would have had the right to terminate the merger agreement if
the Determination Date were August 1, 2016. However, Sierra Vista Bank would have had the right under the merger
agreement to prevent Central Valley Community Bancorp from terminating the merger agreement, by agreeing to
reduce the otherwise payable aggregate merger consideration by approximately $716 thousand. As a result of this
adjustment and based on the actual closing price of $15.34 per CVCY Share on August 1, 2016 and without any other
adjustments, the implied per share value of the merger consideration received by Sierra Vista Bank shareholders
would have been reduced from $6.04 to $5.87, compared to the merger agreement’s negotiated value per share of
$5.20.

If the merger agreement and merger are approved by the Sierra Vista Bank shareholders at the special shareholders
meeting, the board would regard such approval as including approval of the board’s authority to accept a reduction in
the aggregate merger consideration in order to prevent termination of the merger in accordance with the terms of the
merger agreement. The Board would not re-solicit shareholder approval of the transaction if Central Valley
Community Bancorp elected to exercise its termination right in these circumstances. Therefore, by voting to approve
the merger agreement and the merger, shareholders will also be authorizing adjustments in the aggregate merger
consideration in accordance with the terms of the merger agreement.

Central Valley Community Bancorp has not advised Sierra Vista Bank whether it would terminate the merger
agreement under these circumstances. Further, the Sierra Vista Bank board of directors has not decided whether it
would elect to allow Central Valley Community Bancorp to terminate the merger agreement or proceed with an
adjustment in the aggregate merger consideration in these circumstances. In deciding whether to prevent an
Over-Performance Termination, Sierra Vista Bank’s board of directors would be obligated to act in good faith and with
due care. In making such a decision, Sierra Vista Bank’s board of directors would consult with its financial advisor and
legal counsel. Among other things, Sierra Vista Bank’s board of directors would consider whether the adjusted merger
consideration fairly reflects the board of directors’ view of Sierra Vista Bank’s value; the total value of the adjusted
merger consideration, including after giving effect to any other adjustments; whether and the extent to which Sierra
Vista Bank’s board of directors believed CVCY Shares would increase or decrease in value after the completion of the
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merger; Central Valley Community Bancorp’s prospects generally; Sierra Vista Bank’s prospects on a stand-alone basis
compared to the aggregate value of the merger consideration; the likelihood that Sierra Vista Bank could enter into,

and consummate, an alternative transaction of equal or superior value within an appropriate period of time; and

various macro-economic conditions and factors.

The meeting of Sierra Vista Bank shareholders, at which shareholders will vote to approve the merger and the merger
agreement, is set for September 1, 2016. The Closing is expected to occur on or about October 1, 2016.

Additional discussion of factors that may affect the actual value of the merger consideration paid per share to any

Sierra Vista Bank shareholder is set out in this proxy statement-prospectus in the sections “The Merger—Calculation of
Consideration to be Paid to Sierra Vista Bank Shareholders”; “The Merger—Adjustments to Merger Consideration”; and

3

‘The Merger—Election of Form of Payment.”
Subject to availability, you will be able to elect to receive (a) cash, (b) CVCY Shares, or (c) a combination of cash and

CVCY Shares in exchange for your Sierra Vista Bank shares.

7
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IMPORTANT NOTE: Casting your shareholder vote regarding the merger and making your election on the form of
consideration you would prefer (cash, CVCY Shares, or a combination) are separate actions.

13

Please read the sections entitled “Risk Factors—Risks Regarding the Merger” and ‘“The Merger—Calculation of
Consideration to be Paid to Sierra Vista Bank Shareholders” for additional information.

Regulatory Approvals (Page 32)

CVC Bank and Sierra Vista Bank must receive approvals from the Federal Deposit Insurance Corporation and the
California Department of Business Oversight in order to consummate the merger. FDIC approval was obtained on
July 18, 2016, and California Department of Business Oversight approval was received on July 25, 2016. Please read
the section entitled “The Merger—Regulatory Approvals” for additional information.

Opinion of Sierra Vista Bank’s Financial Advisor (Pages 38 to 48)

In deciding to recommend approval of the merger, Sierra Vista Bank’s Board of Directors considered, among other
things, the April 28, 2016 opinion of Sandler O’Neill & Partners, L.P. (“Sandler O’Neill”), Sierra Vista Bank’s financial
advisor, regarding the fairness, from a financial point of view, of the consideration to be received by Sierra Vista
Bank’s shareholders as a result of the merger. A copy of the Sandler O’Neill report is attached as Appendix C to this
proxy statement-prospectus. You should read it carefully to understand the assumptions made, matters considered and
limitations of the review undertaken by the advisor in providing its opinion. Subject to the terms and limitations set
forth in their report, Sandler O’Neill concluded that the combination of Central Valley Community Bancorp common
stock and cash to be received by holders of Sierra Vista Bank common stock in the merger is fair from a financial
point of view.

Recommendation of Sierra Vista Bank’s Board of Directors (Pages 18, 21 and 24)

On April 28, 2016, Sierra Vista Bank’s Board of Directors approved the merger agreement and the transactions
contemplated by it. Moreover, they believe that the merger’s terms are fair to you and in your best interests.
Accordingly, they recommend a vote “FOR” the proposal to approve the merger agreement and the merger. The
conclusions of Sierra Vista Bank’s Board of Directors regarding the merger are based upon a number of factors.

In reaching its decision to adopt and approve the merger agreement and recommend the merger to its shareholders,
Sierra Vista Bank’s board of directors consulted with Sierra Vista Bank’s management, as well as its legal and financial
advisors, and considered a number of positive factors, including, but not limited to, the following:

* the belief that the combination with Central Valley Community Bancorp would enable Sierra Vista Bank
shareholders to participate in a combined company that would have enhanced future prospects as compared to those
that Sierra Vista Bank is likely to achieve on a stand-alone basis;

» the potential of combining with a larger company that will provide additional products and services to better grow
and retain Sierra Vista Bank’s customers, that the combined, more diversified, customer base will improve and
diversify future revenue sources, and that future earnings prospects will be stronger on a combined basis;

* the current and prospective economic and competitive environment facing the financial services industry generally,
including the continued consolidation in the industry and the increased importance of operational scale and financial
resources in maintaining efficiency and remaining competitive over the long term;

» the complementary nature of the respective markets, customers and asset/liability mix of Sierra Vista Bank and
Central Valley Community Bank;

» the reports of Sierra Vista Bank’s management to the Sierra Vista Bank board of directors concerning the operations,
financial condition and prospects of Central Valley Community Bancorp and the expected financial impact of the
merger on the combined company, including pro forma assets, earnings, deposits and other financial metrics;

 the belief of the Sierra Vista Bank board of directors that the two companies share a common vision of the
importance of customer service and that management and employees of Sierra Vista Bank and Central Valley
Community Bancorp possess complementary skills and expertise;

* assuming no adjustment to the merger consideration under the merger agreement, Sierra Vista Bank shareholders
can elect to receive in exchange for a share of Sierra Vista Bank stock (a) 0.4333 shares of Central Valley Community
Bancorp common stock, (b) $5.20 in cash or (¢) a mixed consideration equal to approximately 0.2513 shares of
Central Valley Community Bancorp common stock and $2.18 in cash;
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*while the merger agreement provides for the potential downward adjustment to the merger consideration if the
Closing SVB shareholders’ equity is less than $18,050,000, (taking into account the negotiated list of exclusions under
the merger agreement for calculating whether the $18,050,000 threshold is met), Sierra Vista Bank shareholders’
equity was $18,053,000 at March 31, 2016;
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 the fact that the contractual value of the merger consideration for holders of Sierra Vista Bank common stock of
approximately $5.20, based on the assigned $12.00 per share stock price of Central Valley Community Bancorp
common stock, represents a premium of approximately 22% over the $4.25 last reported trading price of Sierra Vista
Bank common stock on the Over-the-Counter Bulletin Board trading system on April 27, 2016 (the last trading day
prior to the day of the board meeting on which Sierra Vista Bank shares of common stock were traded), as compared
to other similar transactions of a comparable nature in the view of the board of director’s financial advisor;

» the greater market capitalization and trading liquidity of Central Valley Community Bancorp common stock, which
is listed on NASDAQ, in the event that Sierra Vista Bank shareholders desire to sell the shares of Central Valley
Community Bancorp common stock to be received by them following completion of the merger;

» the fact that Central Valley Community Bancorp has paid cash dividends on its common stock in every quarter but
one since November 13, 2012, and recently increased its quarterly dividend in 2015, and that Sierra Vista Bank
shareholders would benefit from the anticipated future cash dividends paid by Central Valley Community Bancorp;

* the Board’s ability, under certain circumstances, to withdraw its recommendation to Sierra Vista Bank shareholders
or terminate the merger agreement and to consider an acquisition proposal superior to the terms of the merger
agreement in certain circumstances, subject to the potential payment by Sierra Vista Bank a termination fee of
$800,000 to Central Valley Community Bancorp and the reimbursement of up to $100,000 of Central Valley
Community Bancorp’s merger-related expenses, which the board of directors concluded was reasonable in the context
of termination fees in comparable transactions and in light of the overall terms of the merger agreement;

* Sierra Vista Bank will have the right to terminate the merger agreement if the Central Valley Community Bancorp
determination price (as defined in the merger agreement) decreases by more than 15% and underperforms the
NASDAQ Bank Index by more than 15%, although Central Valley Community Bancorp could agree to increase the
merger consideration and terminate Sierra Vista Bank’s termination right, as contemplated by the merger agreement.

* the review by the Sierra Vista Bank board of directors with its legal and financial advisors of the structure of the
merger and the financial and other terms of the merger agreement, including the exchange ratio and Central Valley
Community Bancorp’s agreement to appoint Gary Gall, who is the President and Chief Executive Officer and a
member of Sierra Vista Bank board of directors, to the boards of directors of both Central Valley Community Bancorp
and CVC Bank;

* the opinion, dated April 28, 2016, delivered to the Sierra Vista Bank Board of Directors by Sandler O’Neill that, as
of the date of the opinion and based upon and subject to the considerations in its opinion, the merger consideration
was fair, from a financial point of view, to holders of Sierra Vista Bank common stock;

 the likelihood of receiving regulatory approvals in a timely fashion without unacceptable conditions and the
likelihood that the merger would be completed;

» the agreement of Central Valley Community Bancorp to provide indemnification for Sierra Vista Bank’s directors
and executive officers and to honor certain existing employee benefits; and

* the expectation that the merger will constitute a tax-free “reorganization” under Section 368(a) of the Code to Sierra
Vista Bank shareholders with respect to the Central Valley Community Bancorp common stock received by them.
Please read the section entitled “The Merger—Background and Reasons for the Merger; Recommendation of the Board of
Directors” for additional information.

Please read the sections entitled “The Merger—Background and Reasons for the Merger: Recommendation of the Board
of Directors,” and_“—Opinion of Sierra Vista Bank’s Financial Advisor” for additional information.

Conditions to the Parties’ Obligations (Pages 53 and 54)

In addition to receipt of regulatory and shareholder approvals, the completion of the merger will depend on fulfillment
of certain conditions, unless waived by the parties.

If all required regulatory and shareholder approvals are received as planned, and if the conditions to the merger have
either been met or waived, the parties anticipate that the merger will close during the fourth quarter of 2016. However,
the parties cannot assure you whether or when the merger will actually close. Please read the section entitled “The
Merger Agreement—The Closing” for additional information.

Federal Income Tax Consequences (Pages 30 to 32)
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For United States federal income tax purposes, you generally will not recognize any gain or loss with respect to that
portion of your shares of Sierra Vista Bank common stock that are converted to CVCY Shares in the merger, but you
will recognize gain or loss with respect to any cash received, either as merger consideration or in lieu of a fractional
share interest in a CVCY Share.
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If you perfect dissenter’s rights and receive payment for your shares, you will be treated as if the shares were redeemed
and, if shares are held by you as a capital asset, you will recognize a capital gain or loss measured by the difference
between the cash received and your basis in the shares of Sierra Vista Bank stock surrendered.

The tax laws are complex. Therefore, you should consult your individual tax advisor regarding the federal income tax
consequences of the merger to you. You should also consult your tax advisor concerning all state, local and foreign
tax consequences of the merger.

Accounting Treatment of the Merger (Page 32)

Central Valley Community Bancorp will account for the merger as a purchase under the acquisition method of
accounting as required by accounting principles generally accepted in the United States of America. Under this
method of accounting, the tangible and identifiable intangible assets and liabilities of the company acquired are
recorded at their respective fair value as of completion of the merger, and are added to those of the acquiring
company. In addition, any excess or deficiency of the difference between the total acquisition cost as compared to the
net sum of these assets and liabilities will result in goodwill or a bargain purchase price being recorded. Financial
statements of the acquiring company issued after the merger takes place reflect these values, but are not restated
retroactively to reflect the historical financial position or results of operations of the company that was acquired.
Please read the section entitled ““The Merger—Accounting Treatment” for additional information.

Central Valley Community Bancorp’s and CVC Bank’s Management and Board of Directors After the Merger (Pages
33 and 52)

Central Valley Community Bancorp has agreed to, contingent upon the closing of the merger, increase the authorized
number of directors by one director and appoint Gary D. Gall, Sierra Vista Bank’s President and Chief Executive
Officer, to fill the newly-created vacancy on the board of directors of Central Valley Community Bancorp, to hold
office until the next annual meeting of shareholders of Central Valley Community Bancorp, until his successor is
elected and qualified or until otherwise removed. Central Valley Community Bancorp has also agreed, timing of the
merger permitting, to nominate Mr. Gall for election to the Central Valley Community Bancorp board at the 2017
annual shareholder meeting, provided that he satisfies the standards of the Central Valley Community Bancorp
nominating committee and subject to the fiduciary duties of the Central Valley Community Bancorp board and
nominating committee.

Please read the section entitled “The Merger—Certain Effects of the Merger”_ and “—Interests of Certain Persons in the
Merger” for additional information.

Interests of Certain Persons in the Merger That Are Different From Yours (Page 33)

The directors and executive officers of Sierra Vista Bank have financial interests in the merger that are in addition to
their interests as Sierra Vista Bank shareholders. You should consider these interests in deciding how to vote. Please
read the section entitled “The Merger—Interests of Certain Persons in the Merger” for additional information.
Differences in Your Rights as a Shareholder (Pages 58 to 62)

As a Sierra Vista Bank shareholder, your rights are currently governed by Sierra Vista Bank’s Articles of Incorporation
and Bylaws. When you receive Central Valley Community Bancorp common stock in exchange for your Sierra Vista
Bank common stock, you will become a Central Valley Community Bancorp shareholder. Consequently, your rights
as a Central Valley Community Bancorp shareholder will be governed by Central Valley Community Bancorp’s
Articles of Incorporation and Bylaws. Please read the section entitled “‘Comparison of Shareholder Rights” for
additional information.

Dissenters’ Rights (Pages 37 to 38)

In the event Sierra Vista Bank’s shareholders approve the merger and you have not voted in favor of the merger and
you do not wish to accept the merger consideration offered for your shares, you have the right to dissent from the
merger and receive the fair market value of your shares determined as of the date immediately prior to the public
announcement of the merger under the provisions of Chapter 13 of the California Corporations Code. Please read the
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section entitled “The Merger—Dissenters’ Rights of Sierra Vista Bank’s Shareholders” and Appendix B for additional
information.
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SELECTED CONSOLIDATED FINANCIAL DATA OF

CENTRAL VALLEY COMMUNITY BANCORP

The following table sets forth certain consolidated financial and other data of Central Valley Community Bancorp and
its wholly owned subsidiary, Central Valley Community Bank (“CVC Bank™) at the dates and for the periods indicated.
Unless the context otherwise requires, references to Central Valley Community Bancorp refer to Central Valley
Community Bancorp and CVC Bank on a consolidated basis. The information set forth below should be read in
conjunction with “Management’s Discussion and Analysis of Financial Condition and Results of Operations” and the
consolidated financial statements and accompanying notes in Central Valley Community Bancorp’s Annual Report on
Form 10-K for the fiscal year ended December 31, 2015, filed with the SEC
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on March 15, 2016, and Central Valley Community Bancorp’s Quarterly Report on Form 10-Q for the quarter ended
March 31, 2016, filed with the SEC on May 6, 2016, and incorporated by reference herein. The information presented
below as of and for the three months ended March 31, 2016 and 2015 is unaudited and the information presented as of
and for the years ended December 31, 2015 through 2011 was derived from the audited annual financial statements.
Eggiedl;\d/[(;?g;f 31, Years Ended December 31,
2016 2015 2015 2014 2013 2012 2011
Statements of Income
(In thousands, except per share amounts)

Total interest income $10,853 $9,977 $41,822 $41,039 $34,836 $31,820 $34,299
Total interest expense 250 257 1,047 1,156 1,385 1,883 2,942
E)z;;rslterest income before provision for credit 10,603 9720 40,775 39.883 33451 29937 31357
Provision for credit losses 250 ) - 600 7,985 - 700 1,050
Net interest income after provision for credit losses 10,853 9,720 40,175 31,898 33,451 29,237 30,307
Non-interest income 2,704 2,691 9,387 8,164 7,831 7,242 6,271
Non-interest expenses 8,976 9,288 36,016 35,338 31,685 27,274 28,240
gigsme before provision for (benefit from) income 4,581 3123 13546 4,724 9597 9205 8338
Provision for (benefit from) income taxes 1,178 657 2,582 (570 ) 1,347 1,685 1,861
Net income 3,403 2,466 10,964 5,294 8,250 7,520 6,477
Preferred stock dividends and accretion of discount — — — — 350 350 486
Net income available to common shareholders $3,403 $2,466 $10,964 $5,294 $7,900 $7,170 $5,991
Basic earnings per share $0.31 $0.23 $1.00 $0.48 $0.77 $0.75 $0.63
Diluted earnings per share $0.03 $0.22 $1.00 $0.48 $0.77 $0.75 $0.63
Cash dividends declared per common share $0.06 $0.00 $0.18 $0.20  $0.20 $0.05 $0.00
March 31, December 31,
(In Thousands) 2016 2015 2015 2014 2013 2012 2011

Balances at end of period:
Investment securities, Federal funds sold

o $558,109 $518,065 $580,544 $520,511 $529,398 $424,516 $353,808
and deposits in other banks

Net loans 598,864 568,594 588,501 564,280 503,149 385,185 415,999
Total deposits 1,103,479 1,041,863 1,116,267 1,039,152 1,004,139 751,432 712,986
Total assets 1,271,543 1,198,409 1,276,736 1,192,183 1,145,635 890,228 849,023
Shareholders’ equity 145,779 134,547 139,323 131,045 120,043 117,665 107,482
Earning assets 1,182,643 1,112,886 1,173,591 1,074,942 1,042,552 801,098 762,654

Average balances:
Investment securities, Federal funds sold

o $559,544 $513,874 $529,046 $513,866 $445,859 $368,818 $299,935
and deposits in other banks

Net loans 592,159 554,247 577,784 531,382 444,770 394,675 417,273
Total deposits 1,098,595 1,038,244 1,065,798 1,006,560 848,493 719,601 677,789
Total assets 1,263,562 1,192,520 1,222,526 1,157,483 986,924 853,078 800,178
Shareholders’ equity 143,749 133,080 135,062 130,414 119,746 114,561 103,386
Earning assets 1,156,526 1,072,912 1,112,758 1,052,097 895,330 766,937 715,862

Data from 2013 reflects the partial year impact of the acquisition of Visalia Community Bank.
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SELECTED FINANCIAL RATIOS OF
CENTRAL VALLEY COMMUNITY BANCORP

As of and for the As of and For the
Three Months
Years Ended December

Ended 31

March 31, ’

2016 2015 2015 2014 2013
Tangible book value per share $1042 $941 $9.86 $9.09 $8.1
Net interest margin 397 % 395 % 401 % 4.11 % 4.09 %
Non-performing loans to total loans 130 % 3.15 % 1.12 % 3.29 % 2.61 %
Non-performing assets to total loans and OREO 130 % 3.21 % 1.12 % 3.29 % 2.64 %
Non-performing assets to total assets 029 % 117 % 0.19 % 1.18 % 0.68 %
Allowance for loan losses to total loans 1.66 % 1.46 % 1.61 % 145 % 1.80 %
Allowance for loan losses to non-performing loans 127.71 % 46.20 % 143.43%6 44.13 % 68.94%
Other real estate owned (in thousands) $— $348 $— $— $190
Regulatory Tier 1 leverage capital ratio 891 % 8.57 % 8.65 % 8.36 % 8.14 %
Regulatory Tier 1 risk-based capital ratio 1391 % 13.30% 13.79% 13.67 % 13.88%
Regulatory Total risk-based capital ratio 15.17 % 14.47 % 15.04 % 14.88 % 15.13%
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SELECTED FINANCIAL DATA OF SIERRA VISTA BANK

The following table presents selected historical financial information, including per share information, for Sierra Vista
Bank. The selected historical financial data is derived from Sierra Vista Bank’s unaudited financial statements as of
and for the three months ended March 31, 2016 and from Sierra Vista Bank’s audited financial statements as of and for

the years ended December 31, 2015, 2014 and 2013.

As of and for the
. . Three Months Ended As of and for the

Operations Data (in thousands, except per share data) March 31, Years Ended December 31,

2016 2015 2015 2014 2013
Interest income $1,685 $1,364 $6,110 $5,179 $4,523
Interest expense 103 90 386 353 220
Net interest income before provision for credit losses 1,582 1,274 5,724 4,826 4,303
Provision for credit losses 50 — 45 — 180
Net interest income after provision for credit losses 1,532 1,274 5,679 4,826 4,123
Noninterest income 99 101 525 421 466
Noninterest expense 1,415 1,181 4,955 4,403 3,918
Income before income taxes 216 194 1,249 844 671
Income taxes (benefit) 97 81 519 369 4,019 )
Net income $119 $113 $730 $475 $4,690
Net income per basic and diluted share $0.03 $0.03 $0.18 $0.12 $1.25
Financial Condition (in thousands)
Assets
Cash and due from banks $3,866 $3,580 $3,307 $3,957 $4,093
Federal funds sold 3,745 15,265 11,835 8,620 515
Investment securities, available-for-sale 23,371 19,602 19,756 16,794 15,310
Gross loans 119,342 91,734 113,586 85,583 77,996
Net deferred (fees) 177 51 200 52 4
Allowance for loan losses (1,691 ) (1,412 ) (1,629 ) (1,400 ) (1,447 )
Net loans 117,828 90,373 112,157 84,235 76,553
Premises and equipment, net 923 1,003 979 1,001 558
Accrued interest receivable 493 394 469 397 342
Other assets 5,891 6,701 6,419 6,685 4,377
Total Assets $156,117 $136,918 $154,922 $121,689 $101,748
Liabilities And Stockholders’ Equity
Deposits $134,746 $119,054 $133,338 $103,549 $83,564
FHLB borrowings 3,000 — 3,000 1,000 2,500
Accrued interest payable 50 53 38 52 28
Accounts payable and other liabilities 268 676 715 664 198
Total Liabilities 138,064 119,783 137,091 105,265 86,290
Total Stockholders’ Equity 18,053 17,135 17,831 16,424 15,458
Total Liabilities And Stockholders’ Equity $156,117 $136,918 $154,922 $121,689 $101,748
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SELECTED FINANCIAL RATIOS OF SIERRA VISTA BANK

As of and for the

Three Months As of and For the

Ended Years Ended December 31,

March 31,

2016 2015 2015 2014 2013
Tangible book value per share $426 $4.09 $422 $4.07 $3.94
Net interest margin 430 % 436% 437% 4.55% 5.04%
Non-performing loans to total loans 0.18% 1.06% 021% 1.16% 1.46%
Non-performing assets to total loans and OREO  0.18% 1.06% 0.21% 1.16% 1.46%
Non-performing assets to total assets 0.14% 0.71% 0.15% 0.82% 1.12%
Allowance for loan losses to total loans 142% 154% 143% 1.64% 1.86%
Allowance for loan losses to non-performing loans 786.51% 145.42% 699.14% 140.70% 126.71%
Other real estate owned $— $— $— $— $—
Regulatory Tier 1 leverage capital ratio 9.93 % 11.03 % 11.61 % 13.47 % 16.63 %
Regulatory Tier 1 risk-based capital ratio 12.28 % 13.62 % 14.74% 18.59 % 19.98 %
Regulatory Total risk-based capital ratio 13.55% 14.87 % 16.01 % 19.85 % 21.24 %

RISK FACTORS

This proxy statement-prospectus relates to the proposed merger of Sierra Vista Bank with and into CVC Bank, a
wholly owned subsidiary of Central Valley Community Bancorp. Unless the context otherwise requires, references to
Central Valley Community Bancorp refer to Central Valley Community Bancorp and CVC Bank on a consolidated
basis. In addition to general investment risks and the other information contained in or incorporated by reference into
this proxy statement-prospectus, including the matters addressed under the section “Cautionary Statement Regarding
Forward-Looking Statements,” you should carefully consider the following risk factors in deciding how to vote for the
proposals presented in this proxy statement-prospectus. In addition, you should read and consider the risks associated
with each of the businesses of Sierra Vista Bank and Central Valley Community Bancorp because these risks may
relate to the combined company and may be different than the risks associated with either Sierra Vista Bank or Central
Valley Community Bancorp individually. Descriptions of some of these risks can be found in the Annual Report on
Form 10-K filed by Central Valley Community Bancorp for the year ended December 31, 2015, as updated by other
reports filed with the SEC, are incorporated by reference into this proxy statement-prospectus. References in this
document to “you” and “your” refer to holders of common stock of Sierra Vista Bank who are being asked to cast votes on
the matters described herein. You should also consider the other information in this proxy statement-prospectus and

the other documents incorporated by reference into this proxy statement-prospectus. See “Where You Can Find More
Information.”

Sierra Vista Bank shareholders cannot be certain of the market value of the merger consideration they will receive,
because (a) the merger consideration is subject to downward adjustment, and (b) the market price of Central Valley
Community Bancorp common stock will fluctuate.

Under the merger agreement, each Sierra Vista Bank share will be exchanged for merger consideration with an
estimated value as of the Signing Date of $5.20, to be paid in the form of cash, newly issued shares of Central Valley
Community Bancorp common stock (“CVCY Shares”), or a mix of cash and CVCY Shares, calculated using the
aggregate value of the merger consideration calculated under the merger agreement (the ‘“Total Merger Consideration”).
The merger agreement sets a baseline value for the Total Merger Consideration at $22,127,851, which represents
approximately $5.20 for each of the 4,255,356 outstanding Sierra Vista Bank shares outstanding on the Signing Date.
The baseline value of the Total Merger Consideration is subject to downward dollar-for-dollar adjustment if the value
of the Sierra Vista Bank shareholders’ equity account (excluding items identified in the merger agreement) is less than
$18,050,000 as of the end of the month ending prior to closing of the transaction (the “Closing.”). At June 30, 2016, the
value of the Sierra Vista Bank shareholders’ equity account (excluding items identified in the merger agreement) was

34



Edgar Filing: CENTRAL VALLEY COMMUNITY BANCORP - Form S-4/A

approximately $18,279,439. Certain other adjustments to merger consideration may be made if the trading price of the
CVCY Shares both materially changes and materially outperforms or underperforms the NASDAQ Bank Index. See
“Merger Consideration—Adjustments to Merger Consideration.”

If no downward adjustment is made to the Total Merger Consideration, the value for each share of Sierra Vista Bank
common stock calculated under the merger agreement will be approximately $5.20 based on an assumed value of
$12.00 per CVCY Share. In that case, a Sierra Vista Bank shareholder who elected, or received, a payment of merger
consideration entirely in cash would receive approximately $5.20 per Sierra Vista Bank share.

Under the merger agreement, 58% of the Total Merger Consideration amount will be comprised of CVCY Shares,
based on a fixed per share price of $12.00 per CVCY Share. The merger agreement assigns the $12.00 per CVCY
Share solely for the purpose of calculating the number of CVCY Shares to be issued in the merger. Because the stock
market price of shares in Central Valley Community Bancorp will fluctuate, a Sierra Vista Bank shareholder who
elects, or receives, a payment of merger consideration
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consisting partially or entirely of CVCY Shares could receive merger consideration with a value that is more or less
than $5.20 per Sierra Vista Bank share. As of August 1, 2016, the closing price per share of Central Valley
Community Bancorp common stock was $15.34 as reported on the NASDAQ Capital Market, substantially higher
than the price used in the merger agreement ($12.00 per CVCY Share).

Further, the aggregate merger consideration is subject to potential adjustment if the trading price of CVCY Shares
materially overperforms or underperforms the NASDAQ Bank Index. Please read the sections entitled “The
Merger—Calculation of Consideration to be Paid to Sierra Vista Bank Shareholders.”

The market price of Central Valley Community Bancorp common stock after the merger may be affected by factors
different from those affecting the shares of Sierra Vista Bank or Central Valley Community Bancorp currently.

Upon completion of the merger, many holders of Sierra Vista Bank common stock will become holders of Central
Valley Community Bancorp common stock. Central Valley Community Bancorp’s business differs from that of Sierra
Vista Bank, and, accordingly, the results of operations of the combined company and the market price of Central
Valley Community Bancorp common stock after the completion of the merger may be affected by factors different
from those currently affecting the independent results of operations of each of Central Valley Community Bancorp or
Sierra Vista Bank.

You may not receive merger consideration in the specific form (cash, CVCY shares, or a combination of cash and
CVCY Shares) that you have elected.

Each Sierra Vista Bank shareholder shall be entitled to elect whether he, she or it would prefer to receive payment of
merger consideration in the form of cash (a “Cash Election”), CVCY Shares (a “Stock Election”), or a combination of cash
and CVCY Shares (a “Mixed Election”).

The Sierra Vista Bank shares held by any Sierra Vista Bank shareholder who does not make an election as to a
preferred form of merger consideration, or who does not correctly complete the Election Form within the time
specified to make an election, will be deemed “No Election Shares” for purposes of the allocation process described
below. It is the individual shareholder’s responsibility to complete and submit the Election Form correctly; the
Exchange Agent will not notify a shareholder if an election form is incomplete or missing.

While CVCY will attempt to honor elections regarding the form of consideration paid, no assurances can be given that
all elections will be honored. For example, if the value of all Cash Elections exceeds 42% of the Total Merger
Consideration, shareholders who wanted all cash would receive a portion of their payments in the form of CVCY
Shares. Similarly, if Stock Elections exceed the amount of Stock Merger Consideration, shareholders who wanted all
CVCY Shares would receive a portion of their payments in the form of cash. See the section entitled “The
Merger—Merger Consideration—Election of Form of Payment.”

Combining the two companies may be more difficult, costly or time consuming than expected.

Central Valley Community Bancorp and Sierra Vista Bank have operated and, until the completion of the merger will
continue to operate, independently. The success of the merger, including any anticipated cost savings, will depend, in
part, on whether the parties to the merger agreement successfully combine the businesses of Central Valley
Community Bancorp and Sierra Vista Bank. To realize these anticipated benefits, after the completion of the merger,
Central Valley Community Bancorp expects to integrate Sierra Vista Bank’s business into its own. It is possible that
the integration process could result in the loss of key employees, the disruption of each company’s ongoing businesses
or inconsistencies in standards, controls, procedures and policies that adversely affect the combined company’s ability
to maintain relationships with clients, customers, depositors and employees or to achieve the anticipated benefits of
the merger. The loss of key employees could adversely affect Central Valley Community Bancorp’s ability to
successfully conduct its business in the markets in which Sierra Vista Bank now operates, which could have an
adverse effect on Central Valley Community Bancorp’s financial results and the value of its common stock. If Central
Valley Community Bancorp experiences difficulties with the integration process, the anticipated benefits of the
merger may not be realized fully or at all, or may take longer to realize than expected. As with any merger of financial
institutions, there also may be business disruptions that cause Sierra Vista Bank to lose customers or cause customers
to remove their accounts from Sierra Vista Bank and move their business to competing financial institutions.
Integration efforts between the two companies will also divert management attention and resources. These integration
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matters could have an adverse effect on each of Sierra Vista Bank and Central Valley Community Bancorp during this
transition period and for an undetermined period after completion of the merger.

The fairness opinion obtained by Sierra Vista Bank from its financial advisor will not reflect changes in circumstances
between signing the merger agreement and the completion of the merger.

Sierra Vista Bank has not obtained an updated fairness opinion as of the date of this proxy statement-prospectus from
Sandler O’Neill, Sierra Vista Bank’s financial advisor. Changes in the operations and prospects of Sierra Vista Bank or
Central Valley Community Bancorp, general market and economic conditions and other factors that may be beyond
the control of Sierra Vista Bank and Central Valley Community Bancorp, and on which the fairness opinion was
based, may alter the value of Sierra Vista Bank or Central Valley Community Bancorp or the prices of shares of Sierra
Vista Bank common stock or Central Valley Community Bancorp common stock by the time the merger is completed.
The opinion does not speak as of the time the merger will be completed or as of
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any date other than the date of such opinion. Because Sierra Vista Bank does not anticipate asking its financial advisor
to update its opinion, the April 28, 2016 opinion does not address the fairness of the merger consideration, from a
financial point of view, at the time the merger is completed. The opinion is attached as Appendix C to this proxy
statement-prospectus. For a description of the opinion that Sierra Vista Bank received from its financial advisor, see
“The Merger—Opinion of Sandler O’Neill + Partners. L..P.” For a description of the other factors considered by Sierra
Vista Bank’s board of directors in determining to approve the merger, see_“The Merger—Reasons for the Merger and
Recommendation of Sierra Vista Bank’s Board of Directors.”

Some of the directors and executive officers of Sierra Vista Bank may have interests and arrangements that may have
influenced their decisions to support or recommend that you approve the merger agreement.

The interests of some of the directors and executive officers of Sierra Vista Bank may be different from those of Sierra
Vista Bank shareholders, and directors and officers of Sierra Vista Bank may be participants in arrangements that are
different from, or in addition to, those of Sierra Vista Bank shareholders. These interests are described in more detail
in the section entitled “The Merger—Interests of Sierra Vista Bank’s Directors and Executive Officers in the Merger.”
Termination of the merger agreement could negatively impact Sierra Vista Bank.

If the merger agreement is terminated, there may be various consequences. For example, Sierra Vista Bank’s
businesses may have been impacted adversely by the failure to pursue other beneficial opportunities due to the focus
of management on the merger, without realizing any of the anticipated benefits of completing the merger. If the
merger agreement is terminated and Sierra Vista Bank’s board of directors seeks another merger or business
combination, Sierra Vista Bank shareholders cannot be certain that Sierra Vista Bank will be able to find a party
willing to pay the equivalent or greater consideration than that which Central Valley Community Bancorp has agreed
to pay in the merger. In addition, if the merger agreement is terminated under certain circumstances, including
circumstances involving a change in recommendation by Sierra Vista Bank’s board of directors, Sierra Vista Bank may
be required to pay Central Valley Community Bancorp a termination fee of $800,000 plus specified merger related
expenses incurred by Central Valley Community Bancorp (up to $100,000).

Sierra Vista Bank will be subject to business uncertainties and contractual restrictions while the merger is pending.
Uncertainty about the effect of the merger on employees and customers may have an adverse effect on Sierra Vista
Bank. These uncertainties may impair Sierra Vista Bank’s ability to attract, retain and motivate key personnel until the
merger is completed, and could cause customers and others that deal with Sierra Vista Bank to seek to change existing
business relationships with Sierra Vista Bank.

Retention of certain employees by Sierra Vista Bank may be challenging while the merger is pending, as certain
employees may experience uncertainty about their future roles with Sierra Vista Bank or Central Valley Community
Bank, if any. If key employees depart because of issues relating to the uncertainty and difficulty of integration or a
desire not to remain with Sierra Vista Bank, the combined bank’s business following the merger could be harmed. To
mitigate this risk, Sierra Vista Bank has entered into retention agreements with certain key employees, but these
agreements do not guarantee continued employment by these individuals continuing through and for a period after the
merger. In addition, subject to certain exceptions, Sierra Vista Bank has agreed to operate its business in the ordinary
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course prior to closing. See “The Merger Agreement—Conduct of Business Before the Merger” for a description of the
restrictive covenants applicable to Sierra Vista Bank.

A WARNING ABOUT FORWARD LOOKING STATEMENTS

Central Valley Community Bancorp, CVC Bank, and Sierra Vista Bank make forward-looking statements in this
proxy statement-prospectus that are subject to risks and uncertainties. These forward-looking statements include
information about possible or assumed future results after the merger. These forward-looking statements are based on
the beliefs and assumptions of the management of each of Central Valley Community Bancorp, CVC Bank, and Sierra
Vista Bank, as well as on information currently available to them. While Sierra Vista Bank, CVC Bank, and Central
Valley Community Bancorp believe that the expectations reflected in these forward-looking statements are
reasonable, and have based these expectations on their beliefs as well as assumptions they have made, those
expectations and assumptions may ultimately prove to be incorrect.
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When words such as “anticipates,” “believes,” “estimates,” “seeks,” “expects,” “plans,” “intends,” ‘“forecasts,” predicts,” “assu
similar expressions are used, forward-looking statements are being made.

Many possible events or factors could affect the future results and performance of Central Valley Community

Bancorp and Central Valley Community Bank after the merger. The events or factors that could cause results or

performance to materially differ from those expressed in the forward-looking statements include:

{ower than expected consolidated revenues;

higher than expected merger related costs;

d{osses of deposit or loan customers resulting from the merger;
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ereater than expected operating costs and/or loan losses;

significant increases in competition;

unexpected difficulties or delays in complying with regulatory requirements associated with the merger;

the inability to achieve expected cost savings from the merger, or the inability to achieve those savings as soon as
expected;

adverse changes in interest rates and economic or business conditions;

adverse legislative or regulatory changes;

uanexpected costs and difficulties in adapting to technological changes and integrating systems;

adverse changes in the securities markets; and

the effects of terrorist attacks in the U.S. or abroad or other events affecting world peace or international commerce.
Due to the uncertainties surrounding these events or factors, you should not unduly rely on the forward-looking
statements made in this proxy statement-prospectus. Actual results may materially differ from those currently
expected or anticipated.

Forward-looking statements are not guarantees of performance. Instead, they involve risks, uncertainties and
assumptions. Many of the factors described under the section of this proxy statement-prospectus entitled “Risk Factors’
will determine the results and stock prices for Central Valley Community Bancorp, and are beyond Central Valley
Community Bancorp’s or Sierra Vista Bank’s ability to control or predict. As a result, Central Valley Community
Bancorp, CVC Bank and Sierra Vista Bank claim the protection of the safe harbor provisions contained in the Private
Securities Litigation Reform Act of 1995 for the forward-looking statements contained and incorporated by reference
in this proxy statement-prospectus.

bl

COMPARATIVE MARKET PRICES AND DIVIDENDS
Central Valley Community Bancorp
Central Valley Community Bancorp common stock is listed for trading on the NASDAQ Capital Market under the
symbol CVCY. As of June 10, 2016, there were 11,028,579 shares of Central Valley Community Bancorp common
stock outstanding, which were held by approximately 938 holders of record.
The following table shows the high and low sales prices for the common stock for each quarter during calendar 2015
and 2014 as reported by NASDAQ.
Central Valley Community Bancorp Common Stock Prices

Qurl Qtr2 Qtrl Qtr2 Qur3 Qtrd Qurl Qtr2 Qtr3 Qtr4

2016 2016 2015 2015 2015 2015 2014 2014 2014 2014
High$12.16 $14.35 $12.16 $12.35 $12.50 $12.50 $11.90 $13.90 $13.46 $11.61
Low $10.92 $10.78 $9.55 $10.25 $10.66 $10.51 $10.67 $10.61 $10.63 $10.45
During 2015 and 2014, respectively, Central Valley Community Bancorp declared and paid cash dividends to its
shareholders of $0.18 and $0.20 per common share. Central Valley Community Bancorp’s primary source of income
with which to pay cash dividends is dividends from the Bank. The Bank would not pay any dividend that would cause
it to be deemed not “well capitalized” under applicable banking laws and regulations.
On August 1, 2016, the closing price of a CVCY Share reported on NASDAQ was $15.34.
Sierra Vista Bank

Qtrl Qtr2 Qtrl Qtr2 Qtr3 Qtr4 Qtrl Qtr2 Qtr3 Qtr4

2016 2016 2015 2015 2015 2015 2014 2014 2014 2014
High$4.40 $5.80 $4.55 $4.40 $3.90 $3.85 $3.65 $4.40 $6.00 $4.75
Low $3.80 $3.95 $4.30 $3.78 $3.62 $3.60 $2.53 $3.30 $4.44 $4.40
Sierra Vista Bank did not pay any cash dividends during 2016, 2015 or 2014.

Holders
As of July 18, 2016, there were approximately 223 holders of record of the common stock of Sierra Vista Bank.
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Dividend Policy of Sierra Vista Bank

Shareholders are entitled to receive dividends when and if declared by the board of directors of Sierra Vista Bank.
Sierra Vista Bank has not declared or issued any cash dividends on its common stock since its organization in 2006.
The Board of Directors’ policy is to retain capital to support future growth, and therefore the bank does not anticipate
paying dividends in the foreseeable future.

Pursuant to the terms of the merger agreement, Sierra Vista Bank has agreed, that prior to the effective time of the
merger, without the prior written consent of Central Valley Community Bancorp, that it will not make, declare, pay or
set aside for payment any dividend in respect of any shares of its capital stock.

SIERRA VISTA BANK SPECIAL MEETING OF SHAREHOLDERS

Date, Time and Place

The special meeting of Sierra Vista Bank shareholders will be held at the Granite Bay Country Club, 9600 Golf Club
Dr., Granite Bay, California at 3:30 p.m., Pacific Time, on Thursday, September 1, 2016. On or about August 4, 2016,
Sierra Vista Bank commenced mailing this proxy statement-prospectus and the enclosed form of proxy to its
shareholders entitled to vote at the special meeting.

Purpose of the Special Meeting

At the special meeting, Sierra Vista Bank shareholders will be asked to:

approve the merger and approve and adopt the merger agreement, a copy of which is attached as Appendix A to this
proxy statement-prospectus, which is referred to as the merger proposal; and

approve one or more adjournments of the special meeting, if necessary or appropriate, including adjournments to
permit further solicitation of proxies in favor of the merger proposal, which is referred to as the adjournment proposal.
Recommendation of the Sierra Vista Bank Board of Directors

The Sierra Vista Bank board of directors recommends that you vote “FOR” the merger proposal and “FOR” the
adjournment proposal (if necessary or appropriate). Please see the section entitled “The Merger—Reasons For the Merger
and Recommendation of the Sierra Vista Bank Board of Directors” beginning on page 21.

As of the record date, directors and executive officers of Sierra Vista Bank owned and were entitled to vote 1,066,994
shares of Sierra Vista Bank common stock, representing approximately 24.7% of the shares of Sierra Vista Bank
common stock outstanding on that date. The members of the board of directors and executive officers of Sierra Vista
Bank have each entered into a cooperation agreement with respect to the merger in which they have agreed to vote
their shares of Sierra Vista Bank common stock in favor of the merger proposal and the adjournment proposal. For
further information, please see the section entitled “The Merger Agreement—Cooperation Agreements” beginning on page
55. As of the record date, Central Valley Community Bancorp beneficially held no shares of Sierra Vista Bank
common stock.

Sierra Vista Bank Record Date and Quorum

The Sierra Vista Bank board of directors has fixed the close of business on July 18, 2016 as the record date for
determining the holders of Sierra Vista Bank common stock entitled to receive notice of and to vote at the special
meeting.

As of the record date, there were 4,322,669 shares of Sierra Vista Bank common stock outstanding and entitled to vote
at the special meeting held by approximately 223 holders of record. Each share of Sierra Vista Bank common stock
entitles the holder to one vote at the special meeting on each proposal to be considered at the special meeting.

A majority of the shares entitled to vote, represented either in person or by a properly executed proxy, will constitute a
quorum at the special meeting. Votes cast will be counted by the inspectors of election at the special meeting. The
inspectors will treat abstentions and “broker non-votes” as shares that are present and entitled to vote for purposes of
determining the presence of a quorum, but they are not treated as shares voted on any proposal. Broker non-votes are
shares held by brokers or nominees as to which instructions have not been received from the beneficial owners or
persons entitled to vote and the broker or nominee does not have discretionary voting power under applicable rules of
the stock exchange or other self-regulatory organization of which the broker or nominee is a member.

Required Vote

Required Vote to Approve the Sierra Vista Bank Merger Proposal

42



Edgar Filing: CENTRAL VALLEY COMMUNITY BANCORP - Form S-4/A

The affirmative vote of a majority of the issued and outstanding shares of Sierra Vista Bank common stock entitled to
vote is required to approve the merger proposal.
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Required Vote to approve the adjournment proposal

Assuming a quorum is present, the affirmative vote of a majority of the shares of Sierra Vista Bank common stock
represented (in person or by proxy) at the special meeting and entitled to vote on the proposal is required to approve
the adjournment proposal.

Treatment of Abstentions; Failure to Vote

For purposes of the special meeting, an abstention occurs when a Sierra Vista Bank shareholder attends the special
meeting, either in person or by proxy, but abstains from voting.

For the merger proposal, an abstention or a failure to vote will have the same effect as a vote cast “AGAINST” this
proposal.

For the adjournment proposal, abstentions will have no effect on such proposals, unless there are insufficient votes in
favor of these proposals, such that the affirmative votes constitute less than a majority of the required quorum. In such
cases, abstentions will have the same effect as a vote “AGAINST” this proposal.

Voting on Proxies; Incomplete Proxies

Giving a proxy means that a Sierra Vista Bank shareholder authorizes the persons named in the enclosed proxy card to
vote its shares at the special meeting in the manner it directs. A Sierra Vista Bank shareholder may vote by proxy or in
person at the special meeting. If you hold your shares of Sierra Vista Bank common stock in your name as a
shareholder of record, to submit a proxy, you, as a Sierra Vista Bank shareholder, may use one of the following
methods:

By telephone: Use any touch-tone telephone to vote your proxy 24 hours a day, seven days a week. Have your proxy
card available when you call. You will be prompted to enter your control number, which is located on your proxy
card, and then follow the directions given.

Through the Internet: Use the Internet to vote your proxy 24 hours a day, seven days a week. Have your proxy card
available when you access the website. You will be prompted to enter your control number, which is located on your
proxy card, to create and submit an electronic ballot.

By mail: Complete and return the proxy card in the enclosed envelope. The envelope requires no additional postage if
mailed in the United States.

Sierra Vista Bank requests that shareholders vote by telephone, over the Internet or by completing, signing and dating
the accompanying proxy and returning it to Sierra Vista Bank as soon as possible in the enclosed postage-paid
envelope. When the accompanying proxy is returned properly executed, the shares of Sierra Vista Bank stock
represented by it will be voted at the special meeting in accordance with the instructions contained on the proxy card.
If any proxy is returned without indication as to how to vote, the shares of Sierra Vista Bank common stock
represented by the proxy will be voted as recommended by the Sierra Vista Bank board of directors, including “FOR”
the merger proposal and “FOR” the adjournment proposal, in which case you will be prohibited from asserting
dissenters’ rights. Unless a Sierra Vista Bank shareholder checks the box on its proxy card to withhold discretionary
authority, the proxy holders may use their discretion to vote on any other matters voted upon at the special meeting.

If a Sierra Vista Bank shareholder’s shares are held in “street name” by a broker, bank or other nominee, the shareholder
should check the voting form used by that firm to determine whether it may vote by telephone or the Internet.

Every Sierra Vista Bank shareholder’s vote is important. Accordingly, each Sierra Vista Bank shareholder should
complete, sign, date and return the enclosed proxy card, or vote via the Internet or by telephone, whether or not the
Sierra Vista Bank shareholder plans to attend the special meeting in person.

Shares Held in Street Name

If you are a Sierra Vista Bank shareholder and your shares are held in “street name” through a bank, broker or other
holder of record, you must provide the record holder of your shares with instructions on how to vote your shares.
Please follow the voting instructions provided by the bank or broker. You may not vote shares held in street name by
returning a proxy card directly to Sierra Vista Bank or by voting in person at the special meeting unless you provide a
“legal proxy,” which you must obtain from your broker, bank or other nominee. Further, brokers, banks or other
nominees who hold shares of Sierra Vista Bank common stock on behalf of their customers may not give a proxy to
Sierra Vista Bank to vote those shares with respect to any of the proposals without specific instructions from their
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customers, as brokers, banks and other nominees do not have discretionary voting power on these matters.

Therefore, if you are a Sierra Vista Bank shareholder and you do not instruct your broker, bank or other nominee on
how to vote your shares:

your broker, bank or other nominee may not vote your shares on the merger proposal, which broker non-votes will
have the same effect as a vote “AGAINST” this proposal; and
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your broker, bank or other nominee may not vote your shares on the adjournment proposal, which broker non-votes
will have no effect on the vote count for such proposal, unless there are insufficient votes in favor of this proposal,
Such that the affirmative votes constitute less than a majority of the required quorum. In such cases, abstentions will
have the same effect as a vote “AGAINST” this proposal.

Revocability of Proxies and Changes to a Shareholder’s Vote

You have the power to change your vote at any time before your shares of Sierra Vista Bank common stock are voted
at the special meeting by:

.sending a notice of revocation to Sierra Vista Bank, Attention: Corporate Secretary, 1710 Prairie City Road, Suite
100, Folsom, California 95630, stating that you would like to revoke your proxy;

logging onto the Internet website specified on your proxy card in the same manner you would to submit your proxy
electronically or by calling the telephone number specified on your proxy card, in each case if you are eligible to do
so and following the instructions on the proxy card;

sending a completed proxy card bearing a later date than your original proxy card; or

attending the special meeting and voting in person.

If you choose any of the first three methods, you must take the described action no later than the beginning of the
special meeting. If you choose to send a completed proxy card bearing a later date than your original proxy card or a
notice of revocation, the new proxy card or notice of revocation must be received before the beginning of the special
meeting. If you have instructed a bank, broker or other nominee to vote your shares of Sierra Vista Bank common
stock, you must follow the directions you receive from your bank, broker or other nominee in order to change or
revoke your vote.

Solicitation of Proxies

The cost of solicitation of proxies from shareholders will be borne by Sierra Vista Bank. Sierra Vista Bank will
reimburse brokerage firms and other custodians, nominees and fiduciaries for reasonable expenses incurred by them in
sending proxy materials to the beneficial owners of common stock. In addition to solicitations by mail, Sierra Vista
Bank’s directors, officers and regular employees may solicit proxies personally or by telephone without additional
compensation.

Attending the Special Meeting

All Sierra Vista Bank shareholders as of the record date, or their duly appointed proxies, may attend the special
meeting.

If you hold your shares of Sierra Vista Bank common stock in your name as a shareholder of record and you wish to
attend the special meeting, please bring your proxy and evidence of your stock ownership, such as your most recent
account statement, to the special meeting. You must also bring valid photo identification.

If your shares of Sierra Vista Bank common stock are held in “street name” in a stock brokerage account or by a bank or
nominee and you wish to attend the special meeting, you need to bring a copy of a bank or brokerage statement to the
special meeting reflecting your stock ownership as of the record date. You must also bring valid photo identification.
Merger Proposal

As discussed throughout this proxy statement-prospectus, Sierra Vista Bank is asking its shareholders to approve the
merger proposal. You should carefully read this proxy statement-prospectus in its entirety, including the appendices,
for more detailed information concerning the merger agreement and the merger. In particular, you are directed to the
merger agreement, a copy of which is attached as Appendix A to this proxy statement-prospectus.

The Sierra Vista Bank board of directors recommends a vote “FOR” the merger proposal.

Each of the directors and executive officers of Sierra Vista Bank has entered into a cooperation agreement with
Central Valley Community Bancorp and CVC Bank, pursuant to which they have agreed to vote “FOR” the merger
proposal. For more information regarding the cooperation agreements, please see the section entitled ““The Merger
Agreement—Cooperation Agreements” beginning on page 55.

Adjournment Proposal

The special meeting may be adjourned to another time or place, if necessary or appropriate, to solicit additional
proxies if there are insufficient votes at the time of the special meeting to approve the merger proposal.
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If, at the special meeting, the number of shares of Sierra Vista Bank common stock present or represented and voting
in favor of the merger proposal is insufficient to approve the merger proposal, Sierra Vista Bank intends to move to
adjourn the special meeting in order to enable the Sierra Vista Bank board of directors to solicit additional proxies for
approval of the proposal. In that event, Sierra Vista Bank will ask its shareholders to vote only upon the adjournment
proposal, and not the merger proposal.
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In the adjournment proposal, Sierra Vista Bank is asking its shareholders to authorize the holder of any proxy solicited
by the Sierra Vista Bank board of directors to vote in favor of granting discretionary authority to the proxy holders, to
adjourn the special meeting to another time and place for the purpose of soliciting additional proxies. If the Sierra
Vista Bank shareholders approve the adjournment proposal, Sierra Vista Bank could adjourn the special meeting and
use the additional time to solicit additional proxies, including the solicitation of proxies from Sierra Vista Bank
shareholders who have previously voted.

The Sierra Vista Bank board of directors recommends a vote “FOR” the adjournment proposal.

Each of the directors of Sierra Vista Bank has entered into a cooperation agreement with Central Valley Community
Bancorp and CVC Bank, pursuant to which they have agreed to vote “FOR” the adjournment proposal. For more
information regarding the cooperation agreements, please see the section entitled “The Merger Agreement—Cooperation
Agreements” beginning on page 55.

Other Matters to Come Before the Special Meeting

No other matters are intended to be brought before the special meeting by Sierra Vista Bank, and Sierra Vista Bank
does not know of any matters to be brought before the special meeting by others. If, however, any other matters
properly come before the special meeting, the persons named in the proxy will vote the shares represented thereby in
accordance with their best judgment on any such matter.

THE MERGER

This section of the proxy statement-prospectus describes certain aspects of the proposed merger. Because this is a
summary, it does not contain all the information that may be important to you. You should read this entire proxy
statement-prospectus, including the appendices. A copy of the merger agreement is attached as Appendix A to this
proxy statement-prospectus. The following discussion, and the discussion under the subsection entitled “The Merger
Agreement,” describes important aspects of the merger and the material terms of the merger agreement. These
descriptions are qualified by reference to Appendix A.

Background and Reasons for the Merger

The terms of the merger agreement were the result of arm’s length negotiations between representatives of Central
Valley Community Bancorp and Sierra Vista Bank. The following is a brief description of the events that led to the
execution of the merger agreement.

Each of Central Valley Community Bancorp’s and Sierra Vista Bank’s board of directors has from time to time
separately engaged with senior management of their respective companies in modeling exercises and discussions of
potential strategic alternatives, and has considered ways to enhance their respective companies’ performance and
prospects in light of competitive and other relevant developments. For each company, these modeling exercises have
included periodic discussions with respect to potential transactions that would further its strategic objectives, and the
potential benefits and risks of those transactions.

In the normal course of its business the Sierra Vista Bank board of directors has periodically discussed and evaluated
strategic planning alternatives and whether they would be in the best interests of shareholders. Discussions have
included the possibility of making acquisitions and whether to remain independent or to consider a combination with
another financial institution. Discussion of these topics has typically involved a review of current and projected
market conditions, the results of operations of Sierra Vista Bank, certain peer group performance comparisons and
selected industry information and analysis, including information and analysis provided to the board of directors by its
financial advisors. Sierra Vista Bank has from time to time received unsolicited inquiries from other parties regarding
possible interest in a business combination transaction. The general policy of the board of directors has been to refer
these proposals to its standing Strategic Committee.

In December 2015, Sierra Vista Bank received an unsolicited, nonbinding written indication of interest from a
financial institution, which we refer to as Bank A, offering an aggregate of approximately $18.6 million, assuming the
exercise of all warrants to purchase Sierra Vista Bank common stock and depending on certain other factors, in the
form of approximately 46% cash and 54% Bank A common stock. The Strategic Committee reviewed and considered
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Bank A’s offer and determined that it was not in the best interests of Sierra Vista Bank or its shareholders to pursue the
proposed transaction with Bank A at that time. The committee determined that the proposed pricing was not
acceptable.

Also in December 2015, Robert Perry-Smith, the Chair of both the Board of Directors of Sierra Vista Bank and its
Strategic Committee, called Daniel J. Doyle, the Chair of the Board of Directors of Central Valley Community
Bancorp and CVC Bank, to inquire about the potential for the two organizations to begin discussions about a
combination. Mr. Perry-Smith was familiar with the personnel and business of Central Valley Community Bancorp.
Mr. Perry-Smith was founder of a Sacramento-based accounting firm that was acquired in 2011 by the national
accounting firm Crowe Horwath LLP, which serves as independent auditor for both Central Valley Community
Bancorp and Sierra Vista Bank. Until December 2011, Mr. Perry-Smith also provided consulting services to
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Central Valley Community Bancorp in connection with its strategic planning process. Mr. Perry-Smith retired from
Crowe Horwath in March 2013.

Also in December 2015, the Chief Executive Officer of another financial institution, which we refer to as Bank B,
contacted Gary Gall, Sierra Vista Bank’s President and CEQ, to discuss their respective banks and a potential merger
of equals between Sierra Vista Bank and Bank B. In late December 2015, Mr. Gall also had conversations with the
President and CEO of another financial institution, which we refer to as Bank C, regarding their respective banks and
discussions toward a merger would be beneficial for both sides.

In early January 2016, Sierra Vista Bank contacted Sandler O’Neill about rendering financial advisory and investment
banking services.

Mr. Gall and the President and CEO of Bank C had further conversions about a potential transaction in early 2016.
Sierra Vista Bank and Bank C entered into a confidentiality agreement on January 11, 2016 and exchanged
information. In mid-January 2016, Bank A again expressed interest in pursuing strategic discussions with Sierra Vista
Bank and reiterated its December 2015 proposal.

At a regular meeting on January 25, 2016, the Sierra Vista Bank Board of Directors established a Mergers and
Acquisitions Committee entirely comprised of independent directors to evaluate and make recommendations to the
full Board of Directors regarding potential merger transactions. A representative of Sandler O’Neill discussed the
current market conditions, the stand-alone value of Sierra Vista Bank and various potential strategic alternatives
before the Board of Directors, including potential transactions with Central Valley Community Bancorp, Bank A,
Bank B, Bank C and a potential acquisition of branch offices from another financial institution. After discussion, the
Board of Directors directed Sandler O’Neill, Mr. Gall and Mr. Perry-Smith to pursue further discussions with Central
Valley Community Bancorp and Bank C.

On January 29, 2016, Central Valley Community Bancorp President and CEO, James M. Ford, and Mr. Gall met in
Stockton to discuss their respective banks and to consider whether discussions toward a merger would be beneficial
for both sides.

Following the January discussion, Mr. Ford reviewed the publicly available information he had obtained with the
Central Valley Community Bancorp management team and all members of the Board of Directors. On February 4,
2016, Central Valley Community Bancorp and Sierra Vista Bank entered into a non-disclosure agreement under
which they agreed to share financial and business information.

In mid-February 2016, Mr. Gall and a representative of Sandler O’Neill met with representatives of Bank C and its
financial adviser and discussed a potential merger transaction.

Also during the first half of February 2016, Central Valley Community Bancorp conducted an analysis using the
information obtained from Sierra Vista Bank under the non-disclosure arrangement, and developed a preliminary
model of a potential transaction. In addition to developing its own analyses of the potential transaction, Central Valley
Community Bancorp consulted with an outside adviser and discussed financial and strategic aspects of the potential
transaction with the Board of Directors.

On February 18, 2016, Mr. Gall and a representative of Sandler O’Neill met with representatives of Bank C and its
financial adviser and discussed a potential transaction involving the companies. Following that meeting, Sierra Vista
Bank provided Company C additional information that had been requested. After further discussion, Company C
verbally expressed to Sierra Vista Bank that it was prepared to offer $4.50 per share of outstanding Sierra Vista Bank
stock, payable 30% in cash and 70% in newly issued shares of Company C common stock.

On February 26, 2016, Central Valley Community Bancorp delivered to Sierra Vista Bank a formal written
Expression of Interest with an initial proposal for transaction terms. Thereafter, the management teams of the two
institutions continued to engage in discussions on various elements of a potential transaction. On March 2, 2016, at a
special meeting, the Sierra Vista Bank Board of Directors discussed the Expression of Interest and analyzed the price,
terms, risks and advantages of the proposed transaction with Central Valley Community Bancorp. The Board of
Directors also discussed the status of discussions with Bank C. Representatives of Sandler O’Neill and Manatt Phelps
attended the meeting. After discussion, the Board directed Messrs. Perry-Smith and Gall to continue discussions with
Central Valley Community Bancorp and Bank C.
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The parties did not move forward on a transaction based on the terms contained in the initial Expression of Interest,
but on March 10, 2016, Messrs. Perry-Smith and Gall met with Messrs. Doyle and Ford to continue discussions.
Representatives of Sierra Vista Bank continued to have discussions with the Chief Executive Officer of Bank C about
a potential transaction during the first half of March 2016, but ultimately Bank C did not present an offer or written
indication of interest.

On March 17, 2016, Central Valley Community Bancorp provided to Sierra Vista Bank an updated written Expression
of Interest in which Central Valley Community Bancorp proposed a transaction price of $5.20 per share of
outstanding Sierra Vista Bank stock, payable 42% in cash and 58% in newly issued shares of Central Valley
Community Bancorp common stock; the appointment of Gary D. Gall to the Board of Directors of Central Valley
Community Bancorp; and contemplating that Sierra Vista Bank would redeem for cash any outstanding warrants or
options to purchase Sierra Vista Bank common stock that are exercisable at a price less than $5.20 per share.
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At a regular meeting on March 23, 2016, the Sierra Vista Bank Board of Directors discussed the status of discussions
with Central Valley Community Bancorp and the updated Expression of Interest and directed management to
commence due diligence of Central Valley Community Bancorp and to permit Central Valley Community Bancorp to
conduct due diligence of Sierra Vista Bank.

On April 5, 2016, Sierra Vista Bank created an electronic data room in which key financial information regarding each
bank was made available to the other.

On April 9-10, 2016, personnel from Central Valley Community Bancorp conducted a review of the loans issued by
Sierra Vista Bank, to evaluate loan terms, quality of loans, quality of collateral, existence of potential risks and
deficiencies, completeness of documentation and other factors that might affect the willingness of CVC Bank to
merge with Sierra Vista Bank.

Due diligence continued on both sides through mid-April 2016. At the same time, negotiations on the terms of a
definitive merger agreement reflecting the terms of the March 17, 2016 Expression of Interest were commenced
between Downey Brand LLP, counsel for Central Valley Community Bancorp, and Manatt, Phelps & Phillips, LLP,
which we refer to as Manatt Phelps, counsel for Sierra Vista Bank.

The initial draft of a definitive merger agreement was delivered by Downey Brand LLP to Manatt Phelps on April 15,
2016. Thereafter, the parties negotiated specific elements of the merger agreement. Members of the Boards of
Directors of each institution and Sierra Vista Bank’s Mergers and Acquisitions Committee were provided with copies
of drafts of the definitive merger agreement and provided comments on drafts to management and legal counsel as
negotiations progressed.

On April 26, 2016, the Mergers and Acquisitions Committee of the Sierra Vista Bank Board of Directors reviewed
and discussed a draft of the definitive merger agreement and its related agreements with a representative of Manatt
Phelps. Negotiations between the parties regarding the definitive merger agreement and its related agreements
continued following the meeting.

On April 27, 2016, the Board of Directors of Sierra Vista Bank met at a regular meeting to review and consider the
transaction with Central Valley Community Bancorp. Representatives of Sandler O’Neill reviewed the terms and
financial aspects of the merger in detail. A representative of Manatt Phelps advised the Board of Directors about its
fiduciary duties and reviewed the terms of the draft the definitive merger agreement and the related agreements in
detail.

On April 28, 2016 the Central Valley Community Bancorp Board of Directors met with its management, financial
advisors and legal counsel, who reviewed with the Board the terms of the merger agreement, the strategic rationale for
the transaction, financial considerations that were material to the transaction, and the Board’s fiduciary duties. The
Board of Directors then unanimously adopted a joint resolution of the Boards of Directors of Central Valley
Community Bancorp and CVC Bank approving the merger and directing Mr. Ford to execute the merger agreement.
On April 28, 2016, the Sierra Vista Bank board of directors convened a special meeting to consider the merger
agreement and the merger. A representative of Manatt Phelps reviewed the changes to the merger agreement and
related exhibits that had been made as a result of further negotiations since the previous board meeting. A
representative of Sandler O’Neill reviewed the financial aspects of the proposed merger and rendered an opinion to the
effect that, as of April 28, 2016 and subject to the procedures followed, assumptions made, matters considered, and
qualifications and limitations on the review undertaken by Sandler O’Neill as set forth in its written opinion, the
merger consideration to be received by the holders of Sierra Vista Bank common stock in the proposed merger was
fair, from a financial point of view, to such holders. The Board of Directors then approved the merger by the
unanimous vote of all directors present and directed Mr. Gall to execute the merger agreement.

The parties executed the merger agreement on the afternoon of April 28, 2016, following the closing of trading on the
NASDAQ Stock Market.

A press release prepared with the involvement of both parties regarding to the transaction was released on April 29,
2016.
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Reasons for the Merger and Recommendation of the Sierra Vista Bank Board of Directors
The Sierra Vista Bank board of directors believes the proposed merger with Central Valley Community Bancorp is
fair and in the best interests of the shareholders, as well as its employees and the communities served by Sierra Vista
Bank. In reaching this conclusion, the Sierra Vista Bank board of directors discussed the proposed merger with its
senior management and with its financial and legal advisors and considered the relative advantages and disadvantages
of remaining independent rather than entering into the merger. The directors recommend that Sierra Vista Bank
shareholders vote in favor of the merger agreement and consummation of the merger and the other transactions
contemplated by the merger agreement.
In approving the merger with Central Valley Community Bancorp, the Sierra Vista Bank board of directors considered
a variety of factors, both positive and negative. The primary factors that favor the merger include, but are not limited
to, the following:
the belief that the combination with Central Valley Community Bancorp would enable Sierra Vista Bank shareholders
¢0 participate in a combined company that would have enhanced future prospects as compared to those that Sierra
Vista Bank is likely to achieve on a stand-alone basis;
the potential of combining with a larger company that will provide additional products and services to better grow and
retain Sierra Vista Bank’s customers, that the combined, more diversified, customer base will improve and diversify
future revenue sources, and that future earnings prospects will be stronger on a combined basis;
the current and prospective economic and competitive environment facing the financial services industry generally,
tncluding the continued consolidation in the industry and the increased importance of operational scale and financial
resources in maintaining efficiency and remaining competitive over the long term;
the complementary nature of the respective markets, customers and asset/liability mix of Sierra Vista Bank and
Central Valley Community Bank;
the reports of Sierra Vista Bank’s management to the Sierra Vista Bank board of directors concerning the operations,
financial condition and prospects of Central Valley Community Bancorp and the expected financial impact of the
merger on the combined company, including pro forma assets, earnings, deposits and other financial metrics;
the belief of the Sierra Vista Bank board of directors that the two companies share a common vision of the importance
of customer service and that management and employees of Sierra Vista Bank and Central Valley Community
Bancorp possess complementary skills and expertise;
assuming no adjustment to the merger consideration under the merger agreement, Sierra Vista Bank
shareholders can elect to receive in exchange for a share of Sierra Vista Bank stock (a) 0.4333 shares of
Central Valley Community Bancorp common stock, (b) $5.20 in cash or (c) a mixed consideration equal to
approximately 0.2513 shares of Central Valley Community Bancorp common stock and $2.18;
in connection with a potential downward adjustment to the merger consideration if the Closing SVB shareholders’
equity is less than $18,050,000 (compared to Sierra Vista Bank’s shareholders’ equity of $18,053,000 at March 31,
2016), the parties negotiated a list of exclusions under the merger agreement for calculating the Closing SVB
shareholders’ equity, consisting of: (1) specified gains or losses in the value of the Sierra Vista Bank securities
portfolio after April 28, 2016, (2) specified merger expenses up to $2,350,000, (3) amounts paid to terminate
in-the-money warrants and options to purchase Sierra Vista Bank common stock in accordance with the merger
agreement, (4) increases in shareholders’ equity arising from the exercise of warrants or options to purchase Sierra
Vista Bank common stock that were outstanding on April 28, 2016, and (5) adjustments to Sierra Vista Bank account
values made at the request of Central Valley Community Bancorp to make accounting for those accounts consistent
with the accounting used by Central Valley Community Bancorp.
the fact that the contractual value of the merger consideration for holders of Sierra Vista Bank common stock of
approximately $5.20 based on the assigned $12.00 per share stock price of Central Valley Community Bancorp
common stock, represents a premium of approximately 22% over the $4.25 last reported trading price of Sierra Vista
Bank common stock on the Over-the-Counter Bulletin Board trading system on April 27, 2016 (the last trading day
prior to the day of the board meeting on which Sierra Vista Bank shares of common stock were traded), as compared
to other similar transactions of a comparable nature in the view of the board of director’s financial advisor;
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the greater market capitalization and trading liquidity of Central Valley Community Bancorp common stock, which is
tisted on NASDAQ, in the event that Sierra Vista Bank shareholders desire to sell the shares of Central Valley
Community Bancorp common stock to be received by them following completion of the merger;

the fact that Central Valley Community Bancorp has paid cash dividends on its common stock in every quarter but
one since November 13, 2012, and recently increased its quarterly dividend in 2015, and that Sierra Vista Bank
shareholders would benefit from the anticipated future cash dividends paid by Central Valley Community Bancorp;
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the board’s ability, under certain circumstances, to withdraw its recommendation to Sierra Vista Bank shareholders or
terminate the merger agreement and to consider an acquisition proposal superior to the terms of the merger agreement
in certain circumstances, subject to the potential payment by Sierra Vista Bank a termination fee of $800,000 to
Central Valley Community Bancorp and the reimbursement of up to $100,000 of Central Valley Community
Bancorp’s merger-related expenses, which the board of directors concluded was reasonable in the context of
termination fees in comparable transactions and in light of the overall terms of the merger agreement;
Sierra Vista Bank will have the right to terminate the merger agreement if the Central Valley Community Bancorp
determination price (as defined in the merger agreement) decreases by more than 15% and underperforms the
NASDAQ Bank Index by more than 15%, although Central Valley Community Bancorp could agree to increase the
merger consideration and terminate Sierra Vista Bank’s termination right, as contemplated by the merger agreement.
the review by the Sierra Vista Bank board of directors with its legal and financial advisors of the structure of the
merger and the financial and other terms of the merger agreement, including the exchange ratio and Central Valley
Community Bancorp’s agreement to appoint Gary Gall, who is the President and Chief Executive Officer and a
member of Sierra Vista Bank board of directors, to the Central Valley Community Bancorp board of directors;
the opinion, dated April 28, 2016, delivered to the Sierra Vista Bank board of directors by Sandler O’Neill that, as of
the date of the opinion and based upon and subject to the considerations in its opinion, the merger consideration was
fair, from a financial point of view, to holders of Sierra Vista Bank common stock;
the likelihood of receiving regulatory approvals in a timely fashion without unacceptable conditions and the
likelihood that the merger would be completed;
the agreement of Central Valley Community Bancorp to provide indemnification for Sierra Vista Bank’s directors and
executive officers and to honor certain existing employee benefits; and
the expectation that the merger will constitute a tax-free “reorganization” under Section 368(a) of the Code to Sierra
Vista Bank shareholders with respect to the Central Valley Community Bancorp common stock received by them.
In the course of its deliberations regarding the merger, the Sierra Vista Bank board of directors also considered the
following factors and risks, which the board of directors determined did not outweigh the expected benefits to Sierra
Vista Bank and its shareholders:
the challenges of combining the businesses, assets and employees of Sierra Vista Bank and Central Valley
Community Bancorp, which could affect the post-merger success and the ability to achieve anticipated cost savings
and other potential synergies;
the fixed exchange ratio component of the merger consideration will not adjust to compensate for potential changes in
the price of Central Valley Community Bancorp common stock or Sierra Vista Bank common stock prior to
completion of the merger if such prices are within the collar specified in the merger agreement.
the possibility that the merger consideration will be decreased dollar-for-dollar by the amount, if any, by which Sierra
¥ista Bank’s shareholders’ equity (as defined in the merger agreement) is less than $18.05 million as of the end of the
month prior to the completion of the merger;
the possibility that Central Valley Community Bancorp could terminate the merger agreement if the Central Valley
Community Bancorp determination price (as defined in the merger agreement) increases by more than 15% and
outperforms the NASDAQ Bank Index by more than 15%, although Sierra Vista Bank could agree to accept a
decrease in the merger consideration and terminate Central Valley Community Bancorp’s termination right, as
contemplated by the merger agreement;
the interests of Sierra Vista Bank executive officers and directors with respect to the merger apart from their
interests as holders of Sierra Vista Bank common stock, and the risk that these interests might influence their
decision with respect to the merger, as described below in “The Merger—Interests of Sierra Vista Bank Directors
and Executive Officers in the Merger”;
the risk that the terms of the merger agreement, including provisions relating to the payment of a termination fee
under specified circumstances, although required by Central Valley Community Bancorp as a condition to its
willingness to enter into a merger agreement, could have the effect of discouraging other parties that might be
interested in a transaction with Sierra Vista Bank from proposing such a transaction;
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the restrictions contained in the merger agreement on the operation of Sierra Vista Bank’s business during the period
between the signing of the merger agreement and completion of the merger which may delay or prevent Sierra Vista
Bank from pursuing business opportunities that could arise before completion of the merger;
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the possibility that the merger might not be completed and the impact of a public announcement of the termination of
the merger agreement on, among other things, the market price of Sierra Vista Bank common stock and Sierra Vista
Bank operating results, particularly in light of the costs incurred in connection with the transaction; and

the Sierra Vista Bank board of directors also considered other factors described under the section of this proxy
statement-prospectus entitled “Risk Factors.”

The foregoing discussion of the information and factors considered by the Sierra Vista Bank board of directors is not
intended to be exhaustive, but includes the material factors, both positive and negative, considered by the Sierra Vista
Bank board of directors. In reaching its decision to approve the merger agreement, the Sierra Vista Bank board of
directors did not quantify or assign any relative weights to the factors considered, and individual directors may have
given different weights to different factors. The Sierra Vista Bank board of directors considered all these factors as a
whole, including discussions with, and questioning of, Sierra Vista Bank’s management team, its legal counsel and
financial advisor. The Sierra Vista Bank board of directors determined that overall, the totality of information and
factors (positive and negative) considered by the Sierra Vista Bank board of directors, was favorable to, and
supported, its determination.

This explanation of Sierra Vista Bank’s reasons for the merger and other information presented in this section is
forward-looking in nature and should be read in light of the section entitled “Cautionary Statement Regarding
Forward-Looking Statements” beginning on page 16 of this proxy statement-prospectus.

For the reasons set forth above, the Sierra Vista Bank board of directors has approved the merger agreement and the
transactions contemplated thereby and recommends that Sierra Vista Bank shareholders vote “FOR” the merger
proposal and “FOR” the adjournment proposal (if necessary or appropriate).

Each of the directors of Sierra Vista Bank has entered into a cooperation agreement with Central Valley Community
Bancorp, pursuant to which they have agreed to vote “FOR” the merger proposal and “FOR” the adjournment proposal (if
necessary or appropriate). For more information regarding the cooperation agreements, please see the section entitled

“The Merger Agreement—Cooperation Agreements” beginning on page 55.

Structure of the Merger

The merger agreement provides that Sierra Vista Bank will merge with and into CVC Bank. After the merger, the
offices operated by Sierra Vista Bank will become banking offices of CVC Bank. Each share of Sierra Vista Bank
common stock issued and outstanding (other than shares with respect to which dissenters’ rights have been perfected)
will be converted into the right to receive merger consideration in the form of cash, CVCY Shares, or a combination
thereof. Each share of Central Valley Community Bancorp common stock outstanding will remain outstanding after

3

the merger. Please read the sections entitled “The Merger—Calculation of Consideration to be Paid to Sierra Vista Bank
Shareholders” and “The Merger—Dissenters’ Rights of Sierra Vista Bank’s Shareholders” for additional information.

Calculation of Consideration to be Paid to Sierra Vista Bank Shareholders

Under the merger agreement, each Sierra Vista Bank share will be exchanged for merger consideration valued under
the merger agreement at approximately $5.20 based on an assumed price of $12.00 per CVCY Share, to be paid in the
form of cash, CVCY shares or a mix of cash and CVCY Shares. The actual value of the merger consideration paid per
share to any Sierra Vista Bank shareholder (the “Per Share Merger Consideration”) may be more or less than $5.20,
depending on factors described below.

Each Sierra Vista Bank shareholder will be entitled to make an election regarding the form of merger consideration
the shareholder would prefer to receive: (a) cash, (b) CVCY Shares, or (c) a combination of cash and CVCY Shares.

3

See “The Merger—Merger Consideration—Election of Form of Payment.”
Notwithstanding such election, the Sierra Vista Bank shareholder may receive a combination of cash and CVCY

Shares, depending on (1) the elections made by other Sierra Vista Bank shareholders and (2) the closing date value of
the merger consideration calculated under the merger agreement (the “Total Merger Consideration”).

The merger agreement sets a baseline value for the Total Merger Consideration at $22,127,851 (approximately $5.20
at the Signing Date for each of the 4,255,356 outstanding Sierra Vista Bank shares outstanding at the time the merger
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agreement was signed). The baseline value of the Total Merger Consideration is subject to downward adjustment if
the value of the Sierra Vista Bank shareholders’ equity account falls below the minimum value set out in the merger
agreement. The Total Merger Consideration will be adjusted upward by $5.20 for each additional share that Sierra

3

Vista Bank issues prior to Closing pursuant to its outstanding options or warrants. See “‘The Merger—Merger

Consideration—Adjustments to Merger Consideration.”
Once the value of the Total Merger Consideration is established, 42% of the value of the Total Merger Consideration

will be paid to Sierra Vista Bank shareholders in cash (the “Cash Merger Consideration”), and 58% of the value of the
Total Merger
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Consideration will be paid in CVCY Shares (the “Stock Merger Consideration”), with the number of CVCY shares to be
issued calculated using an assigned value of $12.00 per CVCY Share. The Per Share Merger Consideration will be
calculated by dividing the Total Merger Consideration by the number of Sierra Vista Bank shares outstanding at
Closing.

If no downward adjustment is made to the Total Merger Consideration, the Per Share Merger Consideration for each
share of Sierra Vista Bank common stock will be approximately $5.20, as calculated under the merger agreement. In
that case, a Sierra Vista Bank shareholder who elected, or received, a payment of Merger Consideration entirely in
cash would receive approximately $5.20 per Sierra Vista Bank share.

Under the merger agreement, the Stock Merger Consideration amount is divided by $12.00, a fixed per share price
assigned to CVCY Shares solely for the purpose of calculating the number of CVCY Shares to be issued in the
merger. Because the stock market price of shares in Central Valley Community Bancorp will fluctuate, the actual
value of a payment made in CVCY Shares will depend upon the market price.

If the market value of CVCY Shares is greater than $12.00 per share at the Closing, the value of each share of Sierra
Vista Bank common stock would be greater than $5.20, for any holder who elected, or received, a payment of Merger
Consideration entirely or partly in the form of CVCY Shares. If the market value of CVCY Shares is less than $12.00
per share at the Closing, the value of each share of Sierra Vista Bank common stock would be less than $5.20, for any
holder who elected, or received, a payment of Merger Consideration entirely or partly in the form of CVCY Shares.
As of August 1, 2016, the closing price per share of Central Valley Community Bancorp common stock was $15.34 as
reported on the NASDAQ Capital Market, substantially higher than the price used in the merger agreement ($12.00
per CVCY Share).

NOTE: If the Total Merger Consideration is adjusted downward because of a shortfall in the Sierra Vista Bank
shareholders’ equity amount at Closing, the Per Share Merger Consideration paid in the merger for each share of Sierra
Vista Bank stock would be adjusted pro rata. See “The Merger—Merger Consideration—Adjustments to Merger
Consideration.”

Merger Consideration—Adjustments to Merger Consideration

The merger agreement sets a baseline value for the Total Merger Consideration at $22,127,851 (approximately $5.20
for each of the 4,255,356 Sierra Vista Bank shares outstanding at the time the merger agreement was signed). The
baseline value of the Total Merger Consideration is subject to downward adjustment if the value of the Sierra Vista
Bank shareholders’ equity account falls below the minimum value set out in the merger agreement. The Total Merger
Consideration will be adjusted upward by $5.20 for each additional share that Sierra Vista Bank issues prior to
Closing pursuant to exercises of its outstanding options or warrants. As of July 18, 2016, Sierra Vista Bank had
4,322,669 outstanding shares of common stock, resulting in an adjusted value of the Total Merger Consideration
calculated under the merger agreement of $22,477,879.

If the value of Sierra Vista Bank’s shareholders’ equity account is less than $18,050,000 on the final day of the month
before the Closing (“Closing SVB shareholders’ equity”), any shortfall will be deducted from the amount of the Total
Merger Consideration. On June 30, 2016, the Sierra Vista Bank shareholders’ equity account stood at approximately
$18,279,439, after taking into account adjustments under the merger agreement consisting of (a) subtracting $149,250
for the exercise, at $2.00 per share, of 74,625 warrants to purchase Sierra Vista Bank common stock and $53,318 of
Accumulated Other Comprehensive Income, and (b) adding $70,947 of merger expenses. Under the merger
agreement, the following will all be excluded in calculating the Closing SVB shareholders’ equity: (1) specified gains
or losses in the value of the Sierra Vista Bank securities portfolio occurring after April 28, 2016, (2) specified merger
expenses up to $2,350,000, (3) amounts paid to terminate in-the-money warrants and options to purchase Sierra Vista
Bank common stock in accordance with the merger agreement, (4) increases in shareholders’ equity arising from the
exercise of warrants or options to purchase Sierra Vista Bank common stock that were outstanding on April 28, 2016,
and (5) adjustments to Sierra Vista Bank’s account values made at the request of Central Valley Community Bancorp
to make accounting for those accounts consistent with the accounting used by Central Valley Community Bancorp.
The parties are not aware of any additional adjustments that should be made to the SVB shareholders’ equity.
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At July 18, 2016, Sierra Vista Bank had outstanding 596,916 outstanding options and warrants (excluding options
whose exercise price exceeds the $5.20 estimated value of the Per Share Merger Consideration). Sierra Vista Bank
expects to redeem those options and warrants for cash by paying an amount equal to the difference between $5.20 and
the exercise price for such options and warrants. The total amount of such redemption payments would be
approximately $1.9 million.

Accordingly, if no downward adjustment is made to the Total Merger Consideration as a result of a change in the
Sierra Vista Bank shareholders’ equity account, the minimum and maximum values of the Total Merger Consideration,
Total Stock Consideration and Total Cash Consideration would be as set forth below (the maximum number assumes
exercise of all outstanding Sierra Vista Bank options and warrants exercisable for less than $5.20), based on an
assumed value of $12.00 per CVCY Share under the merger agreement:
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Total Cash Total Share ~ Number

Merger Merger of CVCY

Consideration Consideration Shares

Minimum: $ 22,477,879 $9,440,709  $13,037,170 1,086,431

Maximum: $ 25,496,692 $10,708,611 $14,788,081 1,232,340

Under the merger agreement, it is also possible that the merger consideration could be adjusted by a date that is within
10 days of the expected Closing date for the merger, if the trading price of the CVCY Shares both materially changes
and materially outperforms or underperforms the NASDAQ Bank Index. Such adjustment would be calculated on the
later of (a) the date following the date of the special meeting of Sierra Vista Bank shareholders or (b) the
Determination Date in the following circumstances:

Material Underperformance. Sierra Vista Bank shall have the right to terminate the merger if (i) the Lower
Determination Date Price is less than $10.20 and (ii) the percentage decline in the price of a CVCY Share from $12.00
exceeds by 15% the percentage decline in the 20-day closing price of the NASDAQ Bank Index between the Signing
Date and the Determination Date; provided, however, that Sierra Vista Bank may not terminate the merger agreement
if Central Valley Community Bancorp elects to increase the aggregate merger consideration (in cash and/or stock as
determined by Central Valley Community Bancorp) to make up the difference as calculated under the merger
agreement.

Material Overperformance. Under the merger agreement, Central Valley Community Bancorp has the right to an
Over-Performance Termination if:

(i) the volume-weighted average price of the CVCY Shares on NASDAQ for the 20 consecutive trading dates ending
on and including the Determination Date is greater than $13.80 (which is 115% of the $12.00 negotiated price of a
CVCY Share on the Agreement Date), and

(i) the volume-weighted average price of the CVCY Shares for the 20 consecutive trading dates ending on and
including the Determination Date is such that the CVCY Shares have outperformed the NASDAQ Bank Index by
more than 15% since the 20 consecutive trading days immediately preceding the date of the merger agreement.
However, Sierra Vista Bank can prevent an Over-Performance Termination by accepting an adjustment to the
aggregate merger consideration that reduces the otherwise-payable aggregate merger consideration by an amount
equal to number of CVCY Shares included in the aggregate merger consideration (prior to any such adjustment)
multiplied by the lesser of (1) the amount by which the volume-weighted average price of the CVCY Shares exceeds
$13.80 or (2) the amount by which the volume-weighted average price of the CVCY Shares exceeds the product of
115% of the percentage change in the 20-day average closing price of the NASDAQ Bank Index since the Signing
Date multiplied by $12.00. Central Valley Community Bancorp would determine whether the adjusted aggregate
merger consideration would be in the form of CVCY Shares, cash, or any combination of CVCY Shares and cash,
provided that the adjustment does not result in an aggregate amount of cash that would prevent the merger from
qualifying as a reorganization within the meaning of Section 368(a) of the Code.

On August 1, 2016, the latest practicable date prior to the date of filing this proxy statement-prospectus, the 20-day
volume-weighted average price of the CVCY Shares was $14.84, which is greater than $13.80 and represents a 20.4%
increase relative to the change in the 20-day average closing price of the NASDAQ Bank Index since the Agreement
Date. As a result, Central Valley Community Bancorp would have had the right to terminate the merger agreement if
the Determination Date were August 1, 2016. However, Sierra Vista Bank would have had the right under the merger
agreement to prevent Central Valley Community Bancorp from terminating the merger agreement, by agreeing to
reduce the otherwise payable aggregate merger consideration by approximately $716 thousand. As a result of this
adjustment and based on the actual closing price of $15.34 per CVCY Share on August 1, 2016 and without any other
adjustments, the implied per share value of the merger consideration received by Sierra Vista Bank shareholders
would have been reduced from $6.04 to $5.87, compared to the merger agreement’s negotiated value per share of
$5.20.

If the merger agreement and merger are approved by the Sierra Vista Bank shareholders at the special shareholders
meeting, the board would regard such approval as including approval of the board’s authority to accept a reduction in

Total Merger
Consideration
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the aggregate merger consideration in order to prevent termination of the merger in accordance with the terms of the
merger agreement. The Board would not re-solicit shareholder approval of the transaction if Central Valley
Community Bancorp elected to exercise its termination right in these circumstances. Therefore, by voting to approve
the merger agreement and the merger, shareholders will also be authorizing adjustments in the aggregate merger
consideration in accordance with the terms of the merger agreement.

Central Valley Community Bancorp has not advised Sierra Vista Bank whether it would terminate the merger
agreement under these circumstances. Further, the Sierra Vista Bank board of directors has not decided whether it
would elect to allow Central Valley Community Bancorp to terminate the merger agreement or proceed with an
adjustment in the aggregate merger consideration in these circumstances. In deciding whether to prevent an
Over-Performance Termination, Sierra Vista Bank’s board of directors would be obligated to act in good faith and with
due care. In making such a decision, Sierra Vista Bank’s board of directors would consult with its financial advisor and
legal counsel. Among other things, Sierra Vista Bank’s board of directors would consider whether the adjusted merger
consideration fairly reflects the board of directors’ view of Sierra Vista Bank’s value; the total value of the adjusted
merger consideration, including after giving effect to any other adjustments; whether and the extent to which Sierra
Vista Bank’s board of directors believed CVCY Shares would increase or decrease in value after the completion of the
merger; Central
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Valley Community Bancorp’s prospects generally; Sierra Vista Bank’s prospects on a stand-alone basis compared to the
aggregate value of the merger consideration; the likelihood that Sierra Vista Bank could enter into, and consummate,
an alternative transaction of equal or superior value within an appropriate period of time; and various macro-economic
conditions and factors.

The meeting of Sierra Vista Bank shareholders, at which shareholders will vote to approve the merger and the merger
agreement, is set for September 1, 2016. The Closing is expected to occur on or about October 1, 2016.

Central Valley Community Bancorp has registered an additional 184,851 shares of common stock (15% above the
maximum number of shares expected to be issued in the merger) to be available for issuance if the parties proceed
with the merger (following a termination resulting from a Lower Determination Date Price) based on Central Valley
Community Bancorp including additional shares as merger consideration. Registration of such additional shares is for
the convenience of the parties only. Any decision by Central Valley Community Bancorp to continue with the merger
based on the issuance of additional merger consideration would be made under circumstances prevailing at the time.
See “The Merger Agreement—Termination” for additional information on this possible adjustment to the merger
consideration.

Merger Consideration—Election of Form of Payment

Each Sierra Vista Bank shareholder will, as a result of the merger, be entitled to receive cash, CVCY shares, or a
combination of cash and CVCY shares in exchange for the shares of Sierra Vista Bank stock outstanding prior to the
merger. The merger agreement sets out the value to be exchanged for Sierra Vista Bank shares, and the process for
determining how the form of merger consideration (cash, CVCY Shares, or a combination) shall be allocated among
Sierra Vista Bank shareholders after the merger.

IMPORTANT NOTE: Casting your shareholder vote regarding the merger and making your election on the form of
merger consideration you would prefer (cash, CVCY Shares, or a combination) are separate actions. Separate
materials and envelopes are provided herein for taking each action.

The Total Merger Consideration to be paid to Sierra Vista Bank shareholders shall be determined at the time of the
merger as described under the heading “The Merger—Merger Consideration—Adjustments to Merger Consideration.” The
Cash Merger Consideration will represent 42% of the Total Merger Consideration. The Stock Merger Consideration
will represent 58% of the Total Merger Consideration, with the number of CVCY Shares to be issued in the merger
calculated by dividing the value of the Stock Merger Consideration by $12.00.

Each Sierra Vista Bank shareholder shall be entitled to elect whether he, she or it would prefer to receive payment of
merger consideration in the form of cash (a “Cash Election”), CVCY Shares (a “Stock Election”), or a combination of cash
and CVCY Shares (a “Mixed Election™).

If a Sierra Vista Bank shareholder does not make an election as to a preferred form of merger consideration, or if the
Sierra Vista Bank shareholder does not correctly complete the Election Form within the time specified to make an
election, that shareholder’s shares will be deemed “No Election Shares” for purposes of the allocation process described
below. It is the individual shareholder’s responsibility to complete and submit the Election Form correctly; the
Exchange Agent will not notify a shareholder if an election form is incomplete or missing. To make an election, a
Sierra Vista Bank shareholder must submit an election form to Central Valley Community Bancorp’s exchange agent
before 5:00 p.m., Pacific Time, on the later to occur of August 31, 2016, which is the date following Sierra Vista
Bank’s shareholder meeting, and the date that that is the 10th business day prior to the completion of the merger.

While CVCY will attempt to honor elections regarding the form of consideration paid, no assurances can be given that
all elections will be honored. For example, if the value of all Cash Elections exceeds the Cash Merger Consideration,
shareholders who wanted all cash would receive a portion of their payments in the form of CVCY Shares.

Similarly, if Stock Elections exceed the amount of Stock Merger Consideration, shareholders who wanted all CVCY
Shares would receive a portion of their payments in the form of cash.
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Once the merger is approved, the Exchange Agent will tabulate all elections respecting the form of merger
consideration that Sierra Vista Bank shareholders would prefer to receive. If the total elections (including the
respective cash and stock payment components of Mixed Elections) for cash either exceed or fall below the Cash
Merger Consideration amount, the allocation procedures described below will be used to determine which elections as
to specific form of payment will be honored.
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If Cash Elections exceed Cash Merger Consideration

If the total dollar amount to be paid out to honor all Cash Elections and Mixed Elections would exceed the Cash
Merger Consideration, the Exchange Agent shall:

Pay cash to any dissenting shares;

Treat all Stock Elections, Mixed Elections and No Election Shares as being converted to CVCY Shares (subject to the
Stock Merger Consideration limit); and

Pay cash pro rata to the maximum extent possible with respect to the Sierra Vista Bank shares that were subject to
Cash FElections, with the balance of the Per Share Merger Consideration to be paid to such shareholders in the form of
CVCY Shares.

If Cash Elections are less than the Cash Merger Consideration

If the total dollar amount to be paid out to honor all Cash Elections and Mixed Elections would be less than the Cash
Merger Consideration, the Exchange Agent shall:

Pay cash to any dissenting shares;

Treat all Cash Elections, and the cash portion of all Mixed Elections, as

filled;

Select from among the No Election Shares to be paid in cash (and if necessary, calculate pro rata among Stock
Elections the amount to be paid in cash).

Fractional Shares

It is very likely that most of Sierra Vista Bank’s shareholders will be entitled to receive a fractional interest of a share
of Central Valley Community Bancorp common stock in addition to a whole number of shares of Central Valley
Community Bancorp common stock. The merger agreement provides that, in lieu of receiving a fractional share,
Sierra Vista Bank’s shareholders entitled to a fractional share will receive cash equal to the value of the fractional
interest, calculated by reference to the merger agreement price.

Material United States Federal Income Tax Consequences

Completion of the merger is conditioned on, among other things, the receipt by Sierra Vista Bank and Central Valley
Community Bancorp of a tax opinion from Downey Brand LLP, or “Downey Brand,” that, for U.S. federal income tax
purposes, the merger will be treated as a reorganization within the meaning of Section 368(a) of the Internal Revenue
Code. These opinions will rely on certain assumptions, including assumptions regarding the absence of changes in
existing facts and law and the completion of the merger in the manner contemplated by the merger agreement, and
representations and covenants made by Central Valley Community Bancorp and Sierra Vista Bank, including those
contained in representation letters of officers of Central Valley Community Bancorp and Sierra Vista Bank. If any of
those representations, covenants or assumptions is inaccurate or is not complied with, these opinions may not be relied
upon, and the U.S. federal income tax consequences of the merger could differ from those discussed here and in the
tax opinion. In addition, the tax opinions will not be binding on the Internal Revenue Service, and neither Central
Valley Community Bancorp nor Sierra Vista Bank intends to request any ruling from the Internal Revenue Service as
to the U.S. federal income tax consequences of the merger.

The following is a summary of the material U.S. federal income tax consequences of the merger. This discussion is
based on the Internal Revenue Code, its legislative history, existing and proposed U.S. Treasury regulations
thereunder and published rulings and decisions, all as currently in effect as of the date hereof and all of which are
subject to change, possibly with retroactive effect. Any such change could affect the continuing validity of this
discussion. Tax considerations under state, local and foreign laws, or federal laws other than those pertaining to the
income tax, are not addressed in this document. The actual tax consequences of the merger to you will depend on your
specific situation and on factors that are not within the control of Central Valley Community Bancorp, Central Valley
Community Bank, or Sierra Vista Bank. You should consult with your own tax advisors as to the tax consequences of
the merger in your particular circumstances, including the applicability and effect of the alternative minimum tax and
any state, local or foreign and other tax laws and of changes in those laws.
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This discussion addresses only those shareholders of Sierra Vista Bank who are U.S. holders and who hold their Sierra
Vista Bank common stock as a capital asset within the meaning of Section 1221 of the Internal Revenue Code. It does
not address all the U.S. federal income tax consequences that may be relevant to particular shareholders of Sierra
Vista Bank in light of their individual circumstances or to shareholders of Sierra Vista Bank who are subject to special
rules, such as financial institutions; investors in pass-through entities; regulated investment companies; real estate
investment companies; insurance companies; tax-exempt organizations; dealers in securities or currencies; traders in
securities that elect to use a mark-to-market method of accounting; persons that hold
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Sierra Vista Bank common stock as part of a straddle, hedge, constructive sale or conversion transaction; certain
expatriates or persons that have a functional currency other than the U.S. dollar; persons who are not U.S. holders;
shareholders who acquired their shares of Sierra Vista Bank common stock through the exercise of an employee stock
option or otherwise as compensation or through a tax-qualified retirement plan; persons liable for the alternative
minimum tax; and partnerships or other pass-through entities for U.S. federal income tax purposes.

If a partnership, including for this purpose any entity treated as a partnership for U.S. federal income tax purposes,
holds Sierra Vista Bank common stock, the tax treatment of a partner generally will depend on the status of the
partners and the activities of the partnership. If you are a partner of a partnership holding Sierra Vista Bank common
stock, you should consult your tax advisor.

For purposes of this discussion, a “U.S. holder” is a beneficial owner of Sierra Vista Bank common stock who for U.S.
federal income tax purposes is an individual who is a citizen or resident of the United States; a corporation, or an
entity treated as a corporation for U.S. federal income tax purposes, created or organized in or under the laws of the
United States or any state or political subdivision thereof; a trust that (i) is subject to (a) the primary supervision of a
court within the U.S. and (b) the authority of one or more U.S. persons to control all substantial decisions of the trust,
or (ii) has a valid election in effect under applicable U.S. Treasury regulations to be treated as a U.S. person; or an
estate the income of which is subject to U.S. federal income taxation regardless of its source.

The Merger. Based upon the foregoing, and subject to the limitations, assumptions and qualifications described
herein, it is the opinion of Downey Brand that the material U.S. federal income tax consequences of the merger
applicable to U.S. holders of Sierra Vista Bank common stock who exchange their shares of Sierra Vista Bank
common stock in the merger, will be as follows:

*the merger will be treated as a reorganization within the meaning of Section 368(a) of the Internal Revenue Code;
*none of Sierra Vista Bank, Central Valley Community Bancorp or Central Valley Community Bank will recognize
gain or loss as a result of the merger;

*a shareholder of Sierra Vista Bank generally will not recognize any gain or loss for U.S. federal income tax purposes
as a result of the exchange of the holder’s Sierra Vista Bank shares solely for Central Valley Community Bancorp
common stock pursuant to the merger, and will recognize gain (but not loss) in an amount not to exceed any cash
received as part of the merger consideration (except with respect to any cash received in lieu of a fractional share of
Central Valley Community Bancorp common stock, as discussed below under “Cash Received in Lieu of a Fractional
Share of Central Valley Community Bancorp Common Stock™);

egain (but not loss) will be recognized by shareholders of Sierra Vista Bank who receive shares of Central Valley
Community Bancorp common stock and cash in exchange for shares of Sierra Vista Bank common stock pursuant to
the merger, in an amount equal to the lesser of (i) the amount by which the sum of the fair market value of the Central
Valley Community Bancorp common stock and cash received by a shareholder of Sierra Vista Bank exceeds such
shareholder’s basis in its Sierra Vista Bank common stock, and (ii) the amount of cash received by such shareholder
(except with respect to any cash received in lieu of fractional share interests in Central Valley Community Bancorp
common stock, as discussed below under “Cash Received In Lieu of a Fractional Share of Central Valley Community
Bancorp Common Stock™);

the aggregate basis of the Central Valley Community Bancorp common stock received in the merger will be the same
as the aggregate basis of the Sierra Vista Bank common stock for which it is exchanged, decreased by the amount of
cash received in the merger and decreased by any basis attributable to fractional share interests in Central Valley
Community Bancorp common stock for which cash is received, and increased by the amount of gain recognized on
the exchange other than in respect of fractional shares (regardless of whether such gain is classified as capital gain or
as ordinary dividend income, as discussed below under “Additional Considerations-Recharacterization of Gain as a
Dividend”); and

othe holding period for the shares of Central Valley Community Bancorp common stock received in exchange for
shares of Sierra Vista Bank common stock in the merger by a shareholder of Sierra Vista Bank (including fractional
shares deemed received) will include the holding period of the shares of Sierra Vista Bank common stock exchanged
therefor.
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Taxation as Capital Gain. Except as described under “Additional Considerations-Recharacterization of Gain as a
Dividend” below, gain that Sierra Vista Bank shareholders recognize in connection with the merger generally will
constitute capital gain and will constitute long-term capital gain if such shareholders have held (or are treated as
having held) their Sierra Vista Bank common stock for more than one year as of the date of the merger. For Sierra
Vista Bank shareholders that are non-corporate holders of Sierra Vista Bank common stock, long-term capital gain
generally will be taxed at preferential rates.

Additional Considerations-Recharacterization of Gain as a Dividend. All or part of the gain that a particular
shareholder recognizes could be treated as dividend income rather than capital gain if (i) such shareholder is a
significant shareholder of Central Valley Community Bancorp or (ii) such Sierra Vista Bank shareholder’s percentage
ownership, taking into account constructive ownership rules, in Central Valley Community Bancorp after the merger
is not meaningfully reduced from what its percentage ownership would have been if it had received solely shares of
Central Valley Community Bancorp common stock rather than a combination of cash and shares of Central Valley
Community Bancorp common stock in the merger. This could happen, for example,
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because of ownership of additional shares of Central Valley Community Bancorp common stock by such Sierra Vista
Bank shareholder or ownership of shares of Central Valley Community Bancorp common stock by a person related to
such Sierra Vista Bank shareholder. The Internal Revenue Service has indicated in rulings that any reduction in the
interest of a minority shareholder that owns a small number of shares in a publicly and widely held corporation and
that exercises no control over corporate affairs would result in capital gain as opposed to dividend treatment. Because
the possibility of dividend treatment depends primarily upon such Sierra Vista Bank shareholder’s particular
circumstances, including the application of certain constructive ownership rules, Sierra Vista Bank shareholders
should consult their own tax advisors regarding the potential tax consequences of the merger to them.
Cash Received in Lieu of a Fractional Share of Central Valley Community Bancorp Common Stock. A U.S. holder
that receives cash in lieu of a fractional share of Central Valley Community Bancorp common stock in the merger
generally will be treated as if the fractional share of Central Valley Community Bancorp common stock had been
distributed to them as part of the merger, and then redeemed by Central Valley Community Bancorp in exchange for
the cash actually distributed in lieu of the fractional share, with the redemption generally qualifying as an “exchange”
under Section 302 of the Internal Revenue Code. Consequently, those holders generally will recognize capital gain or
loss with respect to the cash payments they receive in lieu of fractional shares measured by the difference between the
amount of cash received and the tax basis allocated to the fractional shares, and such gain or loss will be long-term
capital gain or loss if, as of the effective date of the merger, the holding period of such shares is greater than one year.
The deductibility of capital losses is subject to limitation under the Internal Revenue Code.
Miscellaneous. If a holder of Sierra Vista Bank common stock receives Central Valley Community Bancorp common
stock in the merger and owned immediately before the merger (i) 5% or more, by vote or value, of the common stock
of Sierra Vista Bank or (ii) securities of Sierra Vista Bank with a tax basis of $1 million or more, the holder will be
required to file a statement with its U.S. federal income tax return for the year of the merger. The statement must set
forth such holder’s adjusted tax basis in, and the fair market value of, the shares of Sierra Vista Bank common stock it
surrendered in the merger, the date of the merger, and the name and employer identification numbers of Central
Valley Community Bancorp and Sierra Vista Bank, and such holder will be required to retain permanent records of
these facts.
Backup Withholding and Information Reporting. Any cash proceeds received by a holder of Sierra Vista Bank
common stock pursuant to the merger may, under certain circumstances, be subject to information reporting and
backup withholding. Backup withholding will not apply if the holder provides proof of an applicable exemption or
furnishes its taxpayer identification number on an Internal Revenue Service Form W-9 (or substitute), and otherwise
complies with all applicable requirements of the backup withholding rules. Any amounts withheld from payments to a
holder under the backup withholding rules are not additional tax and will be allowed as a refund or credit against the
holder’s U.S. federal income tax liability, provided the required information is timely furnished to the Internal Revenue
Service. The backup withholding tax rate is currently 28%.
This discussion of the material U.S. federal income tax consequences does not purport to be a complete analysis or
listing of all potential tax effects that may apply to a holder of Sierra Vista Bank common stock. Further, it is not
intended to be, and should not be construed as, tax advice. Holders of Sierra Vista Bank common stock are urged to
consult their independent tax advisors with respect to the application of U.S. federal income tax laws to their
particular situations as well as any tax consequences arising under the U.S. federal estate or gift tax rules, or under the
laws of any state, local, foreign or other taxing jurisdiction or under any applicable tax treaty.
Regulatory Approvals
The merger of CVC Bank and Sierra Vista Bank is subject to receipt of certain regulatory approvals and the filing of
certain related notices, including the following:
The merger requires the approval of the Federal Deposit Insurance Corporation under the Bank Merger Act pursuant
to 12 U.S.C. Section 1828(c).

The merger requires the approval of the California Department of Business Oversight pursuant to Section 4880

et seq. of the California Financial Code.
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The required applications were initially mailed on May 27, 2016. FDIC approval was received on July 18, 2016.

California Department of Business Oversight approval was received on July 25, 2016.

3

See “The Merger Agreement—Conditions to the Parties’ Obligations.”

Accounting Treatment

Central Valley Community Bancorp will account for the merger as a purchase under the acquisition method of
accounting as required by accounting principles generally accepted in the United States of America. Under this
method of accounting, the tangible and identifiable intangible assets and liabilities of the company acquired are
recorded at their respective fair value as of completion of the merger, and are added to those of the acquiring

company. In addition, any excess or deficiency of the difference between the total acquisition cost as compared to the

net sum of these assets and liabilities will result in goodwill or a bargain purchase price being

32

71



Edgar Filing: CENTRAL VALLEY COMMUNITY BANCORP - Form S-4/A

Table of Contents

recorded Central Valley Community Bancorp’s financial statements issued after completion of the merger will reflect
these values, but historical data are not restated retroactively to reflect the combined historical financial position or
results of operations of Central Valley Community Bancorp and Sierra Vista Bank.

Resale of Central Valley Community Bancorp Common Stock

The shares of Central Valley Community Bancorp common stock that you receive as a result of the merger will be
registered under the Securities Act of 1933 as amended, or the Securities Act. You may freely trade these shares of
Central Valley Community Bancorp common stock if you are not considered an “affiliate” of Central Valley
Community Bancorp, as that term is defined in the federal securities laws. Generally, an “affiliate” of Central Valley
Community Bancorp is any person or entity directly or indirectly controlling or who is controlled by Central Valley
Community Bancorp. Central Valley Community Bancorp’s affiliates generally include directors, certain executive
officers and holders of 10% or more of Central Valley Community Bancorp’s common stock.

Certain Effects of the Merger

The merger agreement requires Sierra Vista Bank to merge into CVC Bank, with CVC Bank as the surviving entity.
After the merger, the offices operated by Sierra Vista Bank will become banking offices of CVC Bank.

Central Valley Community Bancorp has agreed, contingent upon the closing of the merger, to increase the authorized
number of its directors by one director and to appoint Gary D. Gall, the current President and Chief Executive Officer
of Sierra Vista Bank, to fill the newly-created vacancy on the board of directors of Central Valley Community
Bancorp. Central Valley Community Bancorp has also agreed to nominate Mr. Gall for election to the Central Valley
Community Bancorp board at the 2017 annual shareholder meeting, provided that he satisfies the standards of the
Central Valley Community Bancorp nominating committee and subject to the fiduciary duties of the Central Valley
Community Bancorp board and nominating committee.

After the merger, each Sierra Vista Bank shareholder will receive instructions from Central Valley Community
Bancorp’s exchange agent regarding the exchange of Sierra Vista Bank stock certificates for the merger consideration.

Interests of Sierra Vista Bank Directors and Executive Officers in the Merger

In considering the recommendation of the Sierra Vista Bank board of directors with respect to the merger, Sierra Vista
Bank shareholders should be aware that the executive officers and directors of Sierra Vista Bank have certain interests
in the merger that may be different from, or in addition to, the interests of Sierra Vista Bank shareholders generally.
The Sierra Vista Bank board of directors was aware of these interests and considered them, among other matters, in
approving the merger agreement and the transactions contemplated thereby and making its recommendation that
Sierra Vista Bank shareholders vote to approve the merger proposal. These interests are described in further detail
below.

Sierra Vista Bank’s President and Chief Executive Officer to be Appointed to Central Valley Community Bancorp
Board

Under the terms of the merger agreement, Gary Gall, who is the President and Chief Executive Officer of Sierra Vista
Bank and a member of its board of directors, will be appointed to the boards of directors Central Valley Community
Bancorp and CVC Bank. Central Valley Community Bancorp has agreed that, as a director, Mr. Gall will receive the
same benefits as other similarly situated Central Valley Community Bancorp directors. Central Valley Community
Bancorp has agreed to nominate Mr. Gall for reelection at its first annual meeting following the merger, subject to the
Central Valley Community Bancorp’s board of directors’ fiduciary duties.

Stock Ownership

The directors and executive officers of Sierra Vista Bank beneficially owned (excluding options and warrants) as of
the record date, a total of 1,066,994 shares of Sierra Vista Bank common stock, representing approximately 24.7% of
the total outstanding shares of Sierra Vista Bank common stock. Each of the directors of Sierra Vista Bank has entered
into a cooperation agreement with Central Valley Community Bancorp pursuant to which, among other things, the
directors have agreed to vote any shares they beneficially own in favor of the merger proposal and the adjournment
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proposal. The directors and executive officers of Sierra Vista Bank will receive the same per share merger
consideration as the other shareholders of Sierra Vista Bank.

The directors and executive officers of Sierra Vista Bank and certain principal shareholders owning an aggregate of
43.7% of the common stock outstanding as of July 18, 2016 have agreed to vote their shares in favor of the merger.
These shareholders also may exercise warrants or options prior to the record date for the special meeting that would
have the result of ensuring approval of the merger.
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SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS OF
SIERRA VISTA BANK
The following table sets forth as of July 18, 2016 information with respect to the beneficial ownership of the common
stock of Sierra Vista Bank by (i) each person who is known to Sierra Vista Bank to be the beneficial owner of more
than five percent of the common stock of Sierra Vista Bank, (ii) each director of Sierra Vista Bank, (iii) each
executive officer of Sierra Vista Bank and (iv) all directors and executive officers of Sierra Vista Bank as a group.
Applicable percentage ownership in the table is based on 4,322,669 shares of common stock of Sierra Vista Bank
outstanding as of July 18, 2016.

Amount and Exercisable

. Percent
Name an.d .Address Relationship with Bank Nature‘: (.)f Options of
of Beneficial Owner(! Beneficial and Class®
Ownership® Warrants®)
Craig Brinitzer Director 36,748 14,996 0.8%
Beth Carlsen Director and Co-Vice Chairman 254,068 13,746 5.9%
Susan Cordonnier Director 325 325 *
J. Patrick Dunbar Director 57,193 12,496 1.3%
Lesa Fynes E?(ecut}ve Vlc?e President and Chief 43,099 27.599 1.0%
Financial Officer
Gary Gall Pres1d§nt, Chief Executive Officer 257321 77.946 5.99%
and Director
Scott Jimison Director 104,748 23,121 2.4%
Jeffrey Maher Director 1,588 1,588 *
G. Eric Northman Director and Secretary 47,446 13,746 1.1%
Robert Perry-Smith Chairman of the Board 100,813 813 2.3%
Ken Sheffer Execptlve Y1ce President and Chief 16,600 16,000 0.4%
Credit Officer
Lori Warden Director 165,088 1,588 3.8%
Brady Whitlow Director and Co-Vice Chairman 199,667 13,746 4.6%

All directors and executive officers as a

group (13 in number)

* Less than 0.1% of Class

(1) The address for all persons is c/o Sierra Vista Bank, 1710 Prairie City Road, Suite 100, Folsom, California, 95630.

Includes shares beneficially owned (including options exercisable within 60 days of July 18, 2016, as shown in the

“Exercisable Options” column), both directly and indirectly together with associates. Subject to applicable

community property laws and shared voting and investment power with a spouse, the persons listed have sole

voting and investment power with respect to such shares unless otherwise noted.

(3)Indicates the number of shares subject to options and warrants that are currently exercisable or exercisable within
60 days.

The following table sets forth as of July 18, 2016 information with respect to the beneficial ownership of the common

stock of Sierra Vista Bank by each person know by Sierra Vista Bank to own beneficially own five percent or more of

Sierra Vista Bank’s outstanding common stock. Percentage ownership in the table is based on 4,313,606 shares of

common stock of Sierra Vista Bank outstanding as of July 18, 2016.

Name and Address of Beneficial Owner Amount of Beneficial Ownership Percent of Class (%)

Carol Anderson Ward

1,284,704 217,710 29.7%

2

7200 Lone Pine Drive 275,000 (1) 6.4
Rancho Murieta, California 95683
James E. Carter 246,910 (2) 5.8

c/o Sierra Vista Bank
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1710 Prairie City Road, Suite 100

Folsom, California 95630

Taylor International Fund, Ltd.

714 South Dearborn Street

7nd Floor 1,017,575 (3) 22.9
Chicago, Illinois 60605
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(I)Includes 200,000 shares held by a corporation owned in part by Ms. Ward and 25,000 shares purchasable pursuant
to warrants within 60 days of July 18, 2016.

(2)Includes 12,750 shares purchasable pursuant to warrants within 60 days of July 18, 2016.

(3)Includes 197,767 shares purchasable pursuant to warrants within 60 days of July 18, 2016.

Stock Options and Warrants

Immediately prior to the effective time of the merger, each outstanding option and warrant to purchase shares of Sierra
Vista Bank common stock, including options and warrants held by executive officers and directors, whether or not
then vested and whether or not then exercisable, will be canceled and the holder of the option will be entitled to
receive, subject to any required tax withholding, an amount in cash, without interest, from Sierra Vista Bank equal to
the product of the total number of shares of Sierra Vista Bank common stock subject to the option or warrant, times
the excess, if any, of the per share merger consideration value over the exercise price per share under such option or
warrant, which we refer to as the stock rights consideration.

The directors and executive officers of Sierra Vista Bank hold options and warrants to purchase an aggregate of
217,710 shares of common stock of Sierra Vista Bank. To the extent not yet exercisable, all stock options will become
exercisable at the effective time of the merger. The warrants, which were issued to certain officers, directors and other
shareholders in connection with their investments in Sierra Vista Bank common stock, are currently fully exercisable.
The following table sets forth the stock rights consideration to be received for the in-the-money options and warrants
held by the executive officers of Sierra Vista Bank assuming that value of the per share merger consideration will be
$5.20 per share, which was the value of the per share merger consideration as of April 28, 2016 (assuming that the
Total Merger Consideration is not adjusted pursuant to the merger agreement; see “The Merger—Merger
Consideration—Adjustments to Merger Consideration”). Although certain of the options listed below may vest prior to
the expected date of the merger, they are included in the amount listed in the column labeled “Options that Will Vest as
a Result of Merger.”

Total Total Cash
Executive Options Vested at ~ Options that Will Vest as a Warrants Exercisable at  Options  Payment
Officer July 18, 2016 Result of Merger July 18, 2016 and Upon

Warrants Merger
Gary Gall 46,696 41,554 31,250 119,500  $ 301,338
Lesa Fynes 25,099 14,901 2,500 42,500 $ 102,096
Ken Sheffer 15,850 13,150 150 29,150 $ 65,670

The following table sets forth the stock rights consideration to be received for the in-the-money options and warrants
held by the non-employee directors of Sierra Vista Bank assuming that value of the per share merger consideration
will be $5.20 per share, which was the value of the per share merger consideration as of July 18, 2016 (assuming that
the Total Merger Consideration is not adjusted pursuant to the merger agreement; see :The Merger—Merger

Consideration—Adjustments to Merger Consideration”).

Total
Director Options Vested at  Options that Will Vest as Warrants Exercisable at Total Options and g:s}rlnent
! July 18, 2016 a Result of Merger July 18, 2016 Warrants Up};n
Merger
Craig Brinitzer 13,746 3,004 1,250 18,000 $27,018
Beth Carlsen 13,746 3,004 0 16,750 $23,018
susan 325 2,925 0 3,250 $4,550
Cordonnier
J. Patrick 6,246 3,004 6,250 15,500 $43,018
Dunbar
Scott Jimison 13,746 3,004 9,375 26,125 $53,018
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Jeffrey Maher 1,588 1,662 0 3,250 $6,605
G. Eric 13,746 3,004 0 16,750 $23,018
Northman

Robert

Perry-Smith 813 2,437 0 3,250 $2.600
Lori Warden 1,588 1,662 0 3,250 $6,605
Brady Whitlow 13,746 3,004 0 16,750 $23,018

Change in Control Payments under Employment Agreements

Sierra Vista Bank is party to an employment agreement with each of its executive officers. Each employment
agreement provides for severance benefits in the event of certain qualifying terminations of employment, including a
termination due to a change in control.

Pursuant to the employment agreement dated as of October 30, 2014, between Sierra Vista Bank and Gary Gall,
President and Chief Executive Officer of Sierra Vista Bank, upon his termination without cause within 12 months
after a change in control, Mr.
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Gall is entitled to receive (i) a lump sum payment equal to 18 months of his current base salary, (ii) an amount equal
to his target bonus, and (iii) COBRA payments for 18 months.

Pursuant to the employment agreement dated as of October 30, 2014, between Sierra Vista Bank and Lesa Fynes,
Executive Vice President and Chief Financial Officer of Sierra Vista Bank, upon her termination without cause within
12 months after a change in control, Ms. Fynes is entitled to receive (i) a lump sum payment equal to 12 months of her
current base salary, (ii) an amount equal to her target bonus, and (iii) COBRA payments for 12 months.

Pursuant to the employment agreement dated as of October 30, 2014, between Sierra Vista Bank and Ken Sheffer, the
Executive Vice President and Chief Credit Officer of Sierra Vista Bank, upon his termination without cause within 12
months after a change of control, Mr. Sheffer is entitled to receive (i) a lump sum payment equal to 12 months of his
current base salary, (ii) an amount equal to his target bonus, and (iii)) COBRA payments for 12 months.

Summary of Payments to Certain Executive Officers

The following table summarizes certain payments to be received by the executive officers of Sierra Vista Bank as a
result of the consummation of the transactions under the merger agreement. The amounts are calculated as of April 27,
2016, the day before the merger was publicly announced. These estimated amounts are based on multiple assumptions
that may or may not actually occur, including assumptions described in this proxy statement-prospectus. Some of
these assumptions are based on information not currently available and, as a result, the actual amounts, if any, to be
received by an executive officer may differ from the amounts set forth below.

Tax
Cash(1) Equity(2) Perquisites/Benefits(3) Reimburse-ment Total
4
Gary Gall ~ $420,000 $301,338 $ 30,348 $ 16,342 $768,028
Lesa Fynes $200,000 $102,096 $ 9,670 $ 5,205 $316,971
Ken Sheffer $200,000 $65,670 $ 9,403 $ 5,072 $280,145

(1) Represents amount payable under employment agreements with respect to termination of employee following a
change in control.

(2) Represents amount payable to the officer with respect to options and warrants, including options that will be
accelerated in their vesting as a result of the merger.

(3) Represents estimated amount payable on behalf of employee with respect to COBRA payments under employment
agreement in connection with a change of control.

(4) Represents estimated amount payable on behalf of employee with respect to state and federal taxes with respect to
COBRA payments.

Summary of Payments of Merger-Related Compensation

The cash amounts to be paid to the executive officers described in the table and footnotes above will be paid in lump
sum by Sierra Vista Bank immediately prior to the effective time of the merger.

The amounts of payments for stock options and warrants to the executive officers described in the table and footnotes
above will be paid in lump sum by Sierra Vista Bank immediately prior to the effective time of the merger
conditioned upon the cancellation of option agreements and warrants held by the executive officers.

Insurance

Pursuant to the merger agreement, Central Valley Community Bancorp is required to maintain in effect the current
policies of directors’ and officers’ liability insurance maintained by Sierra Vista Bank (or comparable coverage) for a
period of six years from the effective date of the merger with respect to possible claims against directors and/or
executive officers of Sierra Vista Bank arising from facts or events which occurred prior the effective time of the
merger.

Indemnification

Central Valley Community Bancorp agreed to indemnify the directors and officers of Sierra Vista Bank, against all
losses, claims, damages, costs, expenses (including attorneys’ fees), liabilities or judgments or amounts that are paid in
settlement of or in connection with any claim, action, suit, proceeding, investigation or other legal proceeding,
whether civil, criminal, administrative or investigative, arising out of matters existing or occurring at or before the
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effective time of the merger, whether asserted or claimed before, at or after the effective time of the merger, arising in
whole or in part out of or pertaining to the fact that he or she was acting in his or her capacity as a director or officer
of Sierra Vista Bank or a subsidiary thereof to the fullest extent that the indemnified party would be entitled under the
articles of incorporation and bylaws of Sierra Vista Bank as in effect on the date of the merger agreement and to the
extent permitted by applicable law.

Cooperation Agreements

As a condition to consummation of the merger, each of the directors and executive officers of Sierra Vista Bank has
signed and delivered to Central Valley Community Bancorp a cooperation agreement that may not be revoked prior to
the effective time of the merger. Each cooperation agreement includes provisions concerning noncompetition,
nonsolicitation and confidentiality, except for those signed by Ms. Fynes, Mr. Sheffer and Mr. Maher, which do not
include the noncompetition provisions. The agreement will
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remain in effect for twenty-four months following the effective time of the merger. The agreement includes provisions
permitting Central Valley Community Bancorp to seek remedies for breach, including injunctive relief and specific
performance.

Dissenters’ Rights of Sierra Vista Bank’s Shareholders

Dissenters’ rights will be available to the Sierra Vista Bank shareholders in accordance with Chapter 13 of the
California Corporations Code. The required procedure set forth in Chapter 13 of the California Corporations Code
must be followed exactly or any dissenters’ rights may be lost.

The information set forth below is a general summary of dissenters’ rights as they apply to Sierra Vista Bank
shareholders and is qualified in its entirety by reference to Chapter 13 of the California Corporations Code which is
attached to this proxy statement-prospectus as Appendix B.

Fair Market Value of Shares

If the merger is approved, Sierra Vista Bank shareholders who dissent from the merger by complying with the
procedures set forth in Chapter 13 of the California Corporations Code will be entitled to receive an amount equal to
the fair market value of their shares as of April 28, 2016, the last business day before the public announcement of the
merger.

Voting Procedure

In order to be entitled to exercise dissenters’ rights, the shares of Sierra Vista Bank capital stock which are outstanding
on the record date and entitled to vote at the special shareholders’ meeting must not have been voted “FOR” the merger
by the holder of such shares. Thus, any Sierra Vista Bank shareholder who wishes to dissent and executes and returns

a proxy in the accompanying form or votes at the special shareholders’ meeting must not vote “FOR” the merger. If the
shareholder returns a proxy without voting instructions or with instructions to vote “FOR” the merger, or votes in person
at the special shareholders’ meeting “FOR” the merger, his or her shares will be counted as votes in favor of the merger
and the shareholder will lose any dissenters’ rights.

Written Demand

Furthermore, in order to preserve his or her dissenters’ rights, a Sierra Vista Bank shareholder must make a written
demand upon Sierra Vista Bank for the purchase of dissenting shares and payment to the shareholder of their fair
market value, specifying the number of shares held of record by the shareholder and a statement of what the
shareholder claims to be the fair market value of those shares as of April 28, 2016. The demand must be addressed to
Sierra Vista Bank, 1710 Prairie City Road, Suite 100, Folsom, California 95630; Attention: G. Eric Northman,
Corporate Secretary, and the demand must be received by Sierra Vista Bank not later than 30 days after the date on
which the written notice of approval, described below, is sent to shareholders who have not voted “FOR” approval of the
merger. A vote “AGAINST” the merger does not constitute the written demand.

Notice of Approval

If the merger is approved by the Sierra Vista Bank shareholders, Sierra Vista Bank will have 10 days after the

approval to send to those shareholders who have not voted “FOR” approval of the merger a written notice of the
approval accompanied by a copy of sections 1300 through 1312 of the California Corporations Code, a statement of
the price determined by Sierra Vista Bank to represent the fair market value of the dissenting shares as of April 28,
2016, and a brief description of the procedure to be followed if a shareholder desires to exercise dissenters’ rights. The
statement of price determined by Sierra Vista Bank to represent the fair market value of dissenting shares, as set forth
in the notice of approval, will constitute an offer by Sierra Vista Bank to purchase the dissenting shares at the stated
price if the merger becomes effective and the dissenting shares do not otherwise lose their status as such.

Surrender of Certificates

Within 30 days after the date on which the notice of the approval of the merger is mailed, the dissenting shareholder
must surrender to Sierra Vista Bank, at the office designated in the notice of approval, both the written demand and

the certificates representing the dissenting shares to be stamped or endorsed with a statement that they are dissenting
shares or to be exchanged for certificates of appropriate denomination so stamped or endorsed. Any shares of Sierra
Vista Bank capital stock that are transferred prior to their submission for endorsement lose their status as dissenting
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shares.

Agreement on Price and Payment

If Sierra Vista Bank and the dissenting shareholder agree that the surrendered shares are dissenting shares and agree
upon the price of the shares, the dissenting shareholder will be entitled to the agreed price with interest thereon at the
legal rate on judgments from the date of the agreement between Sierra Vista Bank and the dissenting shareholder.
Payment of the fair market value of the dissenting shares will be made within 30 days after the amount thereof has
been agreed upon or 30 days after any statutory or contractual conditions to the merger have been satisfied, whichever
is later, subject to the surrender of the certificates therefor, unless provided otherwise by agreement.
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Disagreement on Price and Court Determination

If Sierra Vista Bank denies that the shares surrendered are dissenting shares, or Sierra Vista Bank and the dissenting
shareholder fail to agree upon a fair market value of the shares of Sierra Vista Bank capital stock, then the dissenting
shareholder of Sierra Vista Bank must, within six months after the notice of approval is mailed, file a complaint at the
Superior Court of the proper county requesting the court to make the determination or intervene in any pending action
brought by any other dissenting shareholder. If the complaint is not filed or intervention in a pending action is not
made within the specified six-month period, the dissenters’ rights are lost. If the fair market value of the dissenting
shares is at issue, the court will determine, or will appoint one or more impartial appraisers to determine, the fair
market value.

Withdrawal of Demand

A dissenting shareholder may not withdraw his or her dissent or demand for payment unless Sierra Vista Bank
consents to the withdrawal.

Opinion of Sierra Vista Bank’s Financial Advisor

Opinion of Sandler O’Neill & Partners, L.P.

By letter dated March 16, 2016, Sierra Vista Bank retained Sandler O’Neill, to act as financial advisor to Sierra Vista
Bank’s board of directors in connection with Sierra Vista Bank’s consideration of its strategic alternatives including a
possible business combination. Sandler O’Neill is a nationally recognized investment banking firm whose principal
business specialty is financial institutions. In the ordinary course of its investment banking business, Sandler O’Neill is
regularly engaged in the valuation of financial institutions and their securities in connection with mergers and
acquisitions and other corporate transactions.

Sandler O’Neill acted as financial advisor in connection with the proposed Merger and participated in certain of the
negotiations leading to the execution of the Merger Agreement. At the April 28, 2016 meeting at which Sierra Vista
Bank’s board of directors considered and discussed the terms of the Merger Agreement and the Merger, Sandler O’Neill
delivered to Sierra Vista Bank’s board of directors its oral opinion, which was subsequently confirmed in writing, that,
as of such date, the Merger Consideration was fair to the holders of Sierra Vista Bank common stock from a financial
point of view. The full text of Sandler O’Neill’s opinion is attached as Appendix C to this proxy statement-prospectus.
The opinion outlines the procedures followed, assumptions made, matters considered and qualifications and
limitations on the review undertaken by Sandler O’Neill in rendering its opinion. The description of the opinion set
forth below is qualified in its entirety by reference to the full text of the opinion. Holders of Sierra Vista Bank’s
common stock are urged to read the entire opinion carefully in connection with their consideration of the proposed
Merger.

Sandler O’Neill’s opinion speaks only as of the date of the opinion and was necessarily based on financial, economic,
regulatory, market and other conditions as they existed on, and the information made available to Sandler O’Neill as
of, that date. Events occurring or information available after that date could materially affect its opinion. Sandler
O’Neill has not undertaken to update, revise, reaffirm or withdraw its opinion or otherwise comment upon events
occurring after the date of its opinion. The opinion was directed to Sierra Vista Bank’s board of directors in connection
with its consideration of the Merger and is directed only to the fairness of the Merger Consideration to the holders of
Sierra Vista Bank common stock from a financial point of view. It does not address the underlying business decision
of Sierra Vista Bank to engage in the Merger or any other aspect of the Merger and is not a recommendation to any
holder of Sierra Vista Bank’s common stock as to how such shareholder should vote at the special meeting with respect
to the Merger or any other matter. Sandler O’Neill’s opinion does not address the underlying business decision of Sierra
Vista Bank to engage in the Merger or any other aspect of the Merger, the relative merits of the Merger as compared

to any other alternative business strategies that might exist for Sierra Vista Bank or the effect of any other transaction
in which Sierra Vista Bank might engage. Sandler O’Neill did not express any opinion as to the fairness of the amount
or nature of the compensation to be received in the Merger by Sierra Vista Bank’s officers, directors or employees, or
class of such persons, relative to the per share consideration to be received by Sierra Vista Bank’s shareholders.
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Sandler O’Neill’s opinion was approved by Sandler O’Neill’s fairness opinion committee.

In connection with rendering its opinion, Sandler O’Neill reviewed and considered, among other things:
a draft of the Merger Agreement, dated April 26, 2016;

certain publicly available financial statements and other historical financial information of Sierra Vista Bank that
Sandler O’Neill deemed relevant;

certain publicly available financial statements and other historical financial information of Central Valley
Community Bancorp that Sandler O’Neill deemed relevant;
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internal financial projections for Sierra Vista Bank for the years ending December 31, 2016 through December 31,
2020, as provided by the senior management of Sierra Vista Bank;
publicly available mean analyst earnings per share estimates for Central Valley Community Bancorp for the years
ending December 31, 2016 and December 31, 2017 as well as an estimated long-term earnings per share growth rate
for the years thereafter, as provided by the senior management of Central Valley Community Bancorp;
the pro forma financial impact of the Merger on Central Valley Community Bancorp based on assumptions relating to
transaction expenses, purchase accounting adjustments, adjustments to the cost of deposits at Sierra Vista Bank and
cost savings, as well as financial projections for Sierra Vista Bank for the years ending December 31, 2016 through
December 31, 2020, as provided by the senior management of Central Valley Community Bancorp;
the publicly reported historical price and trading activity for Sierra Vista Bank and Central Valley Community
Bancorp common stock, including a comparison of certain stock market information for Sierra Vista Bank and
Central Valley Community Bancorp common stock and certain stock indices as well as publicly available information
for certain other similar companies, the securities of which are publicly traded;

a comparison of certain financial information for Sierra Vista Bank and Central Valley Community Bancorp

with similar institutions for which information is publicly available;
the financial terms of certain recent business combinations in the banking industry (on a regional and nationwide
basis), to the extent publicly available;
the current market environment generally and in the banking environment in particular; and
.such other information, financial studies, analyses and investigations and financial, economic and market criteria as
Sandler O’Neill considered relevant.
Sandler O’Neill also discussed with certain members of senior management of Sierra Vista Bank the business,
financial condition, results of operations and prospects of Sierra Vista Bank and held similar discussions with the
senior management of Central Valley Community Bancorp regarding the business, financial condition, results of
operations and prospects of Central Valley Community Bancorp.
Sandler O’Neill, in performing its review, has relied upon the accuracy and completeness of all of the financial and
other information that was available to and reviewed by Sandler O’Neill from public sources, that was provided to
Sandler O’Neill by Sierra Vista Bank or Central Valley Community Bancorp or their respective representatives or that
was otherwise reviewed by Sandler O’Neill and Sandler O’Neill assumed such accuracy and completeness for purposes
of rendering its opinion without any independent verification or investigation. Sandler O’Neill has further relied on the
assurances of the respective managements of Sierra Vista Bank and Central Valley Community Bancorp that they
were not aware of any facts or circumstances that would make any of such information inaccurate or misleading.
Sandler O’Neill was not asked to and did not undertake an independent verification of any of such information and did
not assume any responsibility or liability for the accuracy or completeness thereof. Sandler O’Neill did not make an
independent evaluation or perform an appraisal of the specific assets, the collateral securing assets or the liabilities
(contingent or otherwise) of Sierra Vista Bank or Central Valley Community Bancorp or any of their respective
subsidiaries, nor was Sandler O’Neill furnished with any such evaluations or appraisals. Sandler O’Neill rendered no
opinion or evaluation on the collectability of any assets or the future performance of any loans of Sierra Vista Bank or
Central Valley Community Bancorp. Sandler O’Neill did not make an independent evaluation of the adequacy of the
allowance for loan losses of Sierra Vista Bank or Central Valley Community Bancorp, or the combined entity after the
Merger and has not reviewed any individual credit files relating to Sierra Vista Bank or Central Valley Community
Bancorp. Sandler O’Neill has assumed, with Sierra Vista Bank’s consent, that the respective allowances for loan losses
for both Sierra Vista Bank and Central Valley Community Bancorp were adequate to cover such losses and would be
adequate on a pro forma basis for the combined entity.
In preparing its analyses, Sandler O’Neill used internal financial projections for Sierra Vista Bank for the years ending
December 31, 2016 through December 31, 2020, as provided by the senior management of Sierra Vista Bank. In
addition, in preparing its analyses Sandler O’Neill used publicly available mean analyst earnings per share estimates
for Central Valley Community Bancorp for the years ending December 31, 2016 and December 31, 2017 as well as an
estimated long-term earnings per share growth rate for the years thereafter, as provided by the senior management of
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Central Valley Community Bancorp. Sandler O’Neill also received and used in its pro forma analyses certain
assumptions relating to transaction expenses, purchase accounting adjustments, adjustments to the cost of deposits at
Sierra Vista Bank and cost savings, as well as financial projections for Sierra Vista Bank for the years ending
December 31, 2016 through December 31, 2020, as provided by the senior management of Central Valley Community
Bancorp. With respect to the foregoing information, the respective managements of Sierra Vista Bank and Central
Valley Community Bancorp confirmed to Sandler O’Neill that such information reflected (or, in the case of the
publicly available mean analyst earnings per share estimates referred to above, were consistent with) the best currently
available projections, estimates and judgments of those respective senior managements of the future financial
performance of Sierra Vista Bank and Central Valley Community Bancorp and Sandler O’Neill assumed that such
performance would be achieved. Sandler O’Neill expressed no opinion as to such projections, estimates or judgments,
or the assumptions on which they were based. Sandler O'Neill assumed that there had been no material change in
Sierra
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Vista Bank’s or Central Valley Community Bancorp’s assets, financial condition, results of operations, business or
prospects since the date of the most recent financial statements made available to Sandler O’Neill. Sandler O'Neill
assumed in all respects material to its analysis that Sierra Vista Bank and Central Valley Community Bancorp would
remain as going concerns for all periods relevant to its analyses.

Sandler O’Neill also assumed, with Sierra Vista Bank’s consent, that (i) each of the parties to the Merger Agreement
would comply in all material respects with all material terms and conditions of the Merger Agreement and all related
agreements, that all of the representations and warranties contained in such agreements were true and correct in all
material respects, that the parties to such agreements would perform in all material respects all of the covenants and
other obligations required to be performed by such party under such agreements and that the conditions precedent in
such agreements were not and would not be waived, (ii) in the course of obtaining the necessary regulatory or third
party approvals, consents and releases with respect to the Merger, no delay, limitation, restriction or condition would
be imposed that would have an adverse effect on Sierra Vista Bank, Central Valley Community Bancorp or the
Merger or any related transaction, (iii) the Merger and any related transaction would be consummated in accordance
with the terms of the Merger Agreement without any waiver, modification or amendment of any material term,
condition or agreement thereof and in compliance with all applicable laws and other requirements, (iv) the Merger
would be consummated without Sierra Vista Bank’s rights under Section 7.1(g)(i) of the Merger Agreement having
been triggered, (v) the Merger would be consummated without Central Valley Community Bancorp’s rights under
Section 7.1(g)(iii) of the Merger Agreement having been triggered, and (vi) the Merger would qualify as a tax-free
reorganization for federal income tax purposes. Finally, with Sierra Vista Bank’s consent, Sandler O’Neill relied upon
the advice that Sierra Vista Bank received from its legal, and financial advisors as to all legal, and financial matters
relating to the Merger and the other transactions contemplated by the Merger Agreement.

Sandler O’Neill’s analyses were necessarily based on financial, economic, market and other conditions as in effect on,
and the information made available to Sandler O’Neill as of, the date thereof. Events occurring after the date thereof
could materially affect Sandler O’Neill’s opinion. Sandler O’Neill has not undertaken to update, revise, reaffirm or
withdraw its opinion or otherwise comment upon events occurring after the date thereof. Sandler O’Neill expressed no
opinion as to the trading values of Sierra Vista Bank common stock or Central Valley Community Bancorp common
stock at any time or what the value of Central Valley Community Bancorp common stock would be once it is actually
received by the holders of Sierra Vista Bank common stock.

In rendering its opinion, Sandler O’Neill performed a variety of financial analyses. The summary below is not a
complete description of the analyses underlying Sandler O’Neill’s opinion or the presentation made by Sandler O’Neill
to Sierra Vista Bank’s board of directors, but is a summary of all material analyses performed and presented by Sandler
O’Neill. The summary includes information presented in tabular format. In order to fully understand the financial
analyses, these tables must be read together with the accompanying text. The tables alone do not constitute a complete
description of the financial analyses. The preparation of a fairness opinion is a complex process involving subjective
judgments as to the most appropriate and relevant methods of financial analysis and the application of those methods
to the particular circumstances. The process, therefore, is not necessarily susceptible to a partial analysis or summary
description. Sandler O’Neill believes that its analyses must be considered as a whole and that selecting portions of the
factors and analyses to be considered without considering all factors and analyses, or attempting to ascribe relative
weights to some or all such factors and analyses, could create an incomplete view of the evaluation process underlying
its opinion. Also, no company included in Sandler O’Neill’s comparative analyses described below is identical to Sierra
Vista Bank or Central Valley Community Bancorp and no transaction is identical to the Merger. Accordingly, an
analysis of comparable companies or transactions involves complex considerations and judgments concerning
differences in financial and operating characteristics of the companies and other factors that could affect the public
trading values or merger transaction values, as the case may be, of Sierra Vista Bank or Central Valley Community
Bancorp and the companies to which they are being compared. In arriving at its opinion, Sandler O’Neill did not
attribute any particular weight to any analysis or factor that it considered. Rather, Sandler O’Neill made qualitative
judgments as to the significance and relevance of each analysis and factor. Sandler O’Neill did not form an opinion as
to whether any individual analysis or factor (positive or negative) considered in isolation supported or failed to
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support its opinion; rather, Sandler O’Neill made its determination as to the fairness of the Merger Consideration on
the basis of its experience and professional judgment after considering the results of all its analyses taken as a whole.
In performing its analyses, Sandler O’Neill also made numerous assumptions with respect to industry performance,
business and economic conditions and various other matters, many of which cannot be predicted and are beyond the
control of Sierra Vista Bank, Central Valley Community Bancorp and Sandler O’Neill. The analyses performed by
Sandler O’Neill are not necessarily indicative of actual values or future results, both of which may be significantly
more or less favorable than suggested by such analyses. Sandler O’Neill prepared its analyses solely for purposes of
rendering its opinion and provided such analyses to Sierra Vista Bank’s board of directors at its April 28, 2016
meeting. Estimates on the values of companies do not purport to be appraisals or necessarily reflect the prices at
which companies or their securities may actually be sold. Such estimates are inherently subject to uncertainty and
actual values may be materially different. Accordingly, Sandler O’Neill’s analyses do not necessarily reflect the value
of Sierra Vista Bank’s common stock or the prices at which Sierra Vista Bank’s common stock or Central Valley
Community Bancorp’s common stock may be sold at any time. The analyses of Sandler O’Neill and its opinion were
among a number of factors taken into consideration by Sierra Vista Bank’s board of directors in making its
determination to approve the Merger Agreement and the analyses described below should not be viewed as
determinative of the decision of Sierra Vista Bank’s board of directors or management with respect to the fairness of
the Merger.
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Summary of Proposed Merger Consideration and Implied Transaction Metrics. Sandler O’Neill reviewed the financial
terms of the proposed Merger. As described in the Merger Agreement, each share of Sierra Vista Bank common stock
issued and outstanding immediately prior to the Effective Time will be converted into the right to receive, at the
election of the holder thereof and in accordance with the procedures set forth in the Merger Agreement, either (i) the
number of shares of Central Valley Community Bancorp common stock equal to the Exchange Ratio (the “Per Share
Stock Consideration™), (ii) cash in an amount equal to the Per Share Consideration Value (the ‘“Per Share Cash
Consideration”), or (iii) the Per Share Stock Consideration in respect of that portion of such holder’s Sierra Vista Bank
Common Stock equal to 58%, rounded to the nearest whole share, and the Per Share Cash Consideration in respect of
that portion of such holder’s Sierra Vista Bank Common Stock equal to 42%, rounded to the nearest whole share.
Using Central Valley Community Bancorp’s closing stock price as of April 27, 2016 of $12.45, and based upon
4,255,356 shares of Sierra Vista Bank common stock outstanding and including redemption of certain outstanding
Sierra Vista Bank securities immediately prior to closing, Sandler O’Neill calculated an implied transaction price per
share of $5.31 and aggregate transaction value of approximately $24.5 million. Based upon financial information for
Sierra Vista Bank as of, or for the period of the last-twelve-months ended March 31, 2016 (“LTM”), Sandler O’ Neill
calculated the following implied transaction metrics:

Transaction price/ Book value per share: 125%
Transaction price/ Tangible book value per share: 125%
Transaction price/ LTM Earnings per share: 31.3x
Tangible book premium/ Core deposits!: 7.6%

One day market premium?: 25.0%

Tangible book premium to core deposits calculated as (deal value — tangible equity) / (core deposits); Core Deposits
1)defined as deposits, less time deposit accounts with balances over $100,000, foreign deposits and unclassified
deposits.
2)Based upon the closing price for a share of Sierra Vista Bank’s common stock on April 27, 2016.
Stock Trading History. Sandler O’Neill reviewed the history of the publicly reported trading prices of Sierra Vista
Bank’s common stock and Central Valley Community Bancorp’s common stock for the one-year period ended April 27,
2016. Sandler O’Neill then compared the relationship between the movements in the price of Sierra Vista Bank’s
common stock and Central Valley Community Bancorp’s common stock, respectively, to movements in the median
stock prices of their respective peer groups (as described on pages 43 and 44) as well as certain stock indices.
Sierra Vista Bank’s One-Year Stock Performance
Beginning Value Ending Value
April 27,2015  April 27, 2016

Sierra Vista Bank 100% 101.2%
Sierra Vista Bank Peer Group Median 100% 106.6%
NASDAQ Bank Index 100% 106.2%
S&P 500 Index 100% 99.3%

Central Valley Community Bancorp’s One-Year Stock Performance
Beginning Value Ending Value
April 27,2015  April 27, 2016

Central Valley Community Bancorp 100% 115.5%
Central Valley Community Bancorp Peer Group Median 100% 103.9%
NASDAQ Bank Index 100% 106.2%
S&P 500 Index 100% 99.3%

Comparable Company Analyses. Sandler O’Neill used publicly available information to compare selected financial
information for Sierra Vista Bank with a group of financial institutions selected by Sandler O’Neill. The Sierra Vista
Bank peer group consisted of publicly traded banks headquartered in Northern California whose securities are publicly
traded and with total assets between $100 million and $250 million, LTM ROAA greater than 0.0% and
Nonperforming Assets/Total Assets less than 2.0%, excluding announced merger targets (the “Sierra Vista Bank Peer

88



Edgar Filing: CENTRAL VALLEY COMMUNITY BANCORP - Form S-4/A

Group”). The Sierra Vista Bank Peer Group consisted of the following companies:
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Bank of Napa, N.A. MNB Holdings Corporation
Community Bank of the Bay Northern California National Bank
Cornerstone Community Bancorp River Valley Community Bank

Folsom Lake Bank Summit Bancshares, Inc.
Golden Valley Bank Tri-Valley Bank
Lighthouse Bank

The analysis compared publicly available financial information for Sierra Vista Bank with the corresponding data for
the Sierra Vista Bank Peer Group as of or for the LTM period (unless otherwise noted), with market pricing data as of
April 27, 2016. The table below sets forth the data for Sierra Vista Bank and the high, low, median and mean data for
the Sierra Vista Bank Peer Group.
Sierra Vista Bank Comparable Company Analysis

Sierra Sierra  Sierra Sierra

Vista Vista  Vista Vista

Sl.e "% Bank Bank Bank Bank
Vista
Bank Peer  Peer Peer  Peer
Group Group Group Group
High Low Median Mean
Total assets (in millions) $156 $246 $123  $201 $199
Tangible common equity/Tangible assets 11.6 % 15.6 % 7.7 % 10.3 % 104 %
LTM Return on average assets 0.50 % 1.33 % 0.13 % 0.66 % 0.70 %
LTM Return on avg. equity 48 %91 %12 % 62 % 64 %
LTM Net interest margin 4.36 % 4.75 % 2.27 % 3.67 % 3.75 %
LTM Efficiency ratio 80 %95 %52 %70 %69 %
Nonperforming assets!/Total assets 0.71 % 1.50 % 0.00 % 0.07 % 0.44 %
Loan loss reserves/Gross loans 14 %27 %12 % 1.6 % 17 %
Net chargeoffs/Average loans 00 % 1.8 % (0.1 Y% 0.0 % 03 %
Price/Tangible book value 100 % 168 % 70 % 96 % 102 %
Price/LTM Earnings per share? 248x 18.4x 104x 143x 14.2x
Current dividend yield 00 % 21 % 0.0
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