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Item 1. Schedule of Investments
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Portfolio of Investments (Unaudited)
Nuveen Multi-Strategy Income and Growth Fund 2 (JQC)
September 30, 2009

Shares Description (1) Value
Common Stocks - 31.8% (24.7% of Total Investments)
Aerospace & Defense - 0.3%

1,980 Alliant Techsystems Inc., (2) $       154,143
129,930 Bombardier Inc., Class B Shares 603,140
3,620 Esterline Technologies Corporation, (2) 141,940
8,380 GeoEye, Inc., (2) 224,584
25,850 Raytheon Company 1,240,025
33,800 Thales S.A. 1,676,735

Total Aerospace & Defense 4,040,567
Air Freight & Logistics - 0.1%

7,610 FedEx Corporation 572,424
12,880 United Parcel Service, Inc., Class B 727,334

Total Air Freight & Logistics 1,299,758
Auto Components - 0.1%

43,030 Aisin Seiki Company Limited 1,049,804
3,295 Magna International Inc., Class A 140,103

Total Auto Components 1,189,907
Automobiles - 0.2%

41,858 Honda Motor Company Limited 1,289,337
4,840 Thor Industries, Inc. 149,798
9,440 Toyota Motor Corporation 741,701

Total Automobiles 2,180,836
Beverages - 0.6%

1,810 Boston Beer Company, (2) 67,115
234,795 Coca-Cola Amatil Limited 2,032,005
16,570 Coca-Cola Company 889,809
9,380 Coca-Cola Enterprises Inc. 200,826
18,070 Diageo PLC, Sponsored ADR 1,111,124
17,980 Dr. Pepper Snapple Group, (2) 516,925
114,270 Foster�s Group Limited 559,490
32,490 Heineken N.V. 1,497,880
12,340 Molson Coors Brewing Company, Class B 600,711

Total Beverages 7,475,885
Biotechnology - 0.3%

11,640 Alnylam Pharmaceuticals, Inc., (2) 263,995
16,030 Amgen Inc., (2) 965,487
6,340 Biogen Idec Inc., (2) 320,297
9,750 BioMarin Pharmaceutical Inc., (2) 176,280
3,820 Celgene Corporation, (2) 213,538
21,230 Gilead Sciences, Inc., (2) 988,893
14,090 ISIS Pharmaceuticals, Inc., (2) 205,291
3,989 Medivation, Inc., (2) 108,261

Total Biotechnology 3,242,042
Building Products - 0.1%

9,926 Apogee Enterprises, Inc. 149,089
8,710 Masco Corporation 112,533
36,123 Masonite Worldwide Holdings, (2) 1,372,674

Total Building Products 1,634,296
Capital Markets - 1.1%

5,130 Ameriprise Financial, Inc. 186,373
12,394 Calamos Asset Management, Inc. Class A 161,866
28,330 Credit Suisse Group 1,571,915
206,920 Daiwa Securities Group Inc. 1,067,275
24,100 Deutsche Bank AG 1,849,563
766,590 Endeavor Financial Corporation, Corporate Shares S, Reg S, 144A, (2) 1,195,727
8,910 Goldman Sachs Group, Inc. 1,642,559
17,390 Invesco LTD 395,796
3,600 Lazard Limited 148,716
23,080 Legg Mason, Inc. 716,172
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5,150 Stifel Financial Corporation, (2) 282,735
6,840 T. Rowe Price Group Inc. 312,588
8,760 TD Ameritrade Holding Corporation, (2) 171,871

164,761 UBS AG, (2), (3) 3,016,774
Total Capital Markets 12,719,930
Chemicals - 0.6%

13,540 Celanese Corporation, Series A 338,500
3,500 Lubrizol Corporation 250,110
22,177 Mosaic Company 1,066,048
87,981 Nissan Chemical Industries Limited 1,268,283
9,090 Scotts Miracle Gro Company 390,416
19,650 Solutia Inc., (2) 227,547
38,180 Umicore 1,143,114
16,190 Wacker Chemie AG 2,525,290
5,480 Westlake Chemical Corporation 140,836

Total Chemicals 7,350,144
Commercial Banks - 1.5%

30,745 Banco Itau Holdings Financeira, S.A. 619,512
39,890 Banco Santander Central Hispano S.A. 642,103
13,240 Bank of Nova Scotia 604,342
15,760 BB&T Corporation 429,302
12,990 Commerce Bancshares Inc. 483,748
11,180 Community Bank System Inc. 204,259
80,940 Credit Agricole S.A. 1,691,373
212,040 DnB NOR ASA, (2) 2,455,892
4,530 Hancock Holding Company 170,192
87,649 Hang Seng Bank 1,262,137
20,706 ICICI Bank Limited, ADR 798,423

2,750,000 Krung Thai Bank Public Company Limited 584,406
279,422 Mitsubishi UFJ Financial Group, Inc. 1,500,378
370,433 Nishi-Nippon City Bank Limited 936,760
113,080 Nordic Baltic Holdings FDR 1,138,691
10,940 Royal Bank of Canada 588,051
115,570 Standard Chartered PLC, (2) 2,848,048
13,521 Sumitomo Trust & Banking Company, ADR 71,661
42,470 Svenska Handelbanken AB, A Shares 1,084,390
6,190 UMB Financial Corporation 250,324
17,020 Wells Fargo & Company 479,624

Total Commercial Banks 18,843,616
Commercial Services & Supplies - 0.3%

20,180 Corrections Corporation of America, (2) 457,077
16,700 EnergySolutions Inc. 153,974
15,534 Republic Services, Inc. 412,738
11,943 Stericycle Inc., (2) 578,638
203,000 Toppan Printing Company Limited 1,922,241
6,200 Waste Management, Inc. 184,884

Total Commercial Services & Supplies 3,709,552
Communications Equipment - 0.4%

23,190 ADC Telecommunications Inc., (2) 193,405
27,080 CommScope Inc., (2) 810,504
5,160 Comtech Telecom Corporation, (2) 171,415
9,220 Interdigital Inc., (2) 213,535
7,440 Plantronics Inc. 199,466
46,050 QUALCOMM, Inc. 2,071,329
11,965 Starent Networks Corporation, (2) 304,150
221,520 ZTE Corporation 1,164,759

Total Communications Equipment 5,128,563
Computers & Peripherals - 0.8%

20,080 Apple, Inc., (2) 3,722,230
11,490 Hewlett-Packard Company 542,443
19,470 International Business Machines Corporation (IBM) 2,328,807
6,370 Network Appliance Inc., (2) 169,952
44,380 Seagate Technology 675,020
6,770 Synaptics, Inc., (2) 170,604
17,298 Teradata Corporation, (2) 476,041
38,780 Western Digital Corporation, (2) 1,416,633

Total Computers & Peripherals 9,501,730
Construction & Engineering - 0.3%

18,140 Fluor Corporation 922,419
8,520 Hochteif AG 649,070
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54,490 JGC Corporation 1,114,506
9,420 Quanta Services Incorporated, (2) 208,465
6,204 Shaw Group Inc., (2) 199,086

Total Construction & Engineering 3,093,546
Consumer Finance - 0.1%

18,900 American Express Company 640,710
Containers & Packaging - 0.1%

7,970 Packaging Corp. of America 162,588
20,360 Pactiv Corporation, (2) 530,378
5,590 Rock-Tenn Company 263,345

Total Containers & Packaging 956,311
Diversified Consumer Services - 0.1%

3,890 American Public Education Inc., (2) 135,139
9,270 Apollo Group, Inc., (2) 682,921

Total Diversified Consumer Services 818,060
Diversified Financial Services - 0.5%

67,090 Bank of America Corporation 1,135,163
1,090 CME Group, Inc. 335,927
2,105 Guoco Group Ltd., ADR 44,752
79,550 ING Groep N.V., Ordinary Shares, (2) 1,420,195
58,420 JPMorgan Chase & Co. 2,559,964
16,590 Nasdaq Stock Market, Inc., (2) 349,220
12,972 PHH Corporation, (2) 257,364

Total Diversified Financial Services 6,102,585
Diversified Telecommunication Services - 1.2%

8,440 Cbeyond Inc., (2) 136,137
138,000 Deutsche Telekom AG, ADR, (3) 1,885,080
43,300 KT Corporation, Sponsored ADR 752,554
146,500 Nippon Telegraph and Telephone Corporation, ADR, (3) 3,373,895
47,959 Nippon Telegraph and Telephone Corporation, ADR 2,222,575

3,270,000 Telecom Italia S.p.A. 4,019,527
14,840 Telefonica S.A. 1,230,384
7,110 Telus Corporation 221,050
5,730 Verizon Communications Inc. 173,447

Total Diversified Telecommunication Services 14,014,649
Electric Utilities - 1.5%

280,940 Centrais Electricas Brasileiras S.A., ADR, (2) 3,899,447
15,070 E.ON A.G. 639,086
40,690 E.ON A.G. 1,731,360
16,680 Edison International 560,114
22,000 Electricite de France S.A. 1,305,132
25,080 Exelon Corporation 1,244,470
14,810 FPL Group, Inc. 817,956
7,260 Great Plains Energy Incorporated 130,317

393,034 Korea Electric Power Corporation, Sponsored ADR, (2), (3) 5,989,838
24,910 Progress Energy, Inc. 972,985
12,600 Southern Company 399,042

Total Electric Utilities 17,689,747
Electrical Equipment - 0.2%

54,610 ABB Limited, (2) 1,094,384
71,920 ABB Limited, (2) 1,443,536
20,950 GrafTech International Ltd., (2) 307,965

Total Electrical Equipment 2,845,885
Electronic Equipment & Instruments - 0.7%

85,100 Corning Incorporated 1,302,881
8,444 Ingram Micro, Inc., Class A, (2) 142,281
6,228 Multi Fineline Electronix, Inc., (2) 178,806
27,228 Nidec Corporation 2,211,242
206,743 Nippon Electric Glass Company Limited 1,886,287
55,862 Tech Data Corporation, (2), (3) 2,324,418

Total Electronic Equipment & Instruments 8,045,915
Energy Equipment & Services - 1.0%

134,170 AMEC PLC, (2) 1,618,901
336,133 BJ Services Company, (3) 6,531,064
17,090 Cooper Cameron Corporation, (2) 646,344
12,940 FMC Technologies Inc., (2) 675,986
29,780 Halliburton Company 807,634
16,150 Pride International Inc., (2) 491,606
14,300 Technip S.A. 913,415

Total Energy Equipment & Services 11,684,950
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Food & Staples Retailing - 0.9%
18,660 Casino Guichard-Perrachon S.A. 1,479,990
16,385 Companhia Brasileira de Distribuicao Grupo Pao de Acucar 922,476
206,080 Jeronimo Martins SGPS 1,804,878
88,870 Koninklijke Ahold N.V. 1,068,993
12,676 Kroger Co. 261,633
99,140 Wal-Mart Stores, Inc., (3) 4,866,783

Total Food & Staples Retailing 10,404,753
Food Products - 1.6%

25,420 Campbell Soup Company 829,200
5,710 ConAgra Foods, Inc. 123,793
5,560 Dean Foods Company, (2) 98,912
12,370 General Mills, Inc. 796,381
10,170 H.J. Heinz Company 404,258
11,140 Hershey Foods Corporation 432,900
14,210 Kellogg Company 699,558
13,310 Nestle S.A. 567,181
356,000 Smithfield Foods, Inc., (2), (3) 4,912,800
537,459 Tyson Foods, Inc., Class A, (3) 6,788,107
69,380 Unilever PLC 1,989,818
23,110 Unilever PLC 656,674
315,272 Wilmar International Limited 1,414,488

Total Food Products 19,714,070
Health Care Equipment & Supplies - 0.4%

29,620 Baxter International, Inc. 1,688,636
15,660 Becton, Dickinson and Company 1,092,285
13,080 Covidien PLC 565,841
8,730 Edwards Lifesciences Corporation, (2) 610,314
6,290 Inverness Medical Innovation, (2) 243,612
8,850 Masimo Corporation, (2) 231,870
1,725 Zimmer Holdings, Inc., (2) 92,201

Total Health Care Equipment & Supplies 4,524,759
Health Care Providers & Services - 0.7%

20,650 AmerisourceBergen Corporation 462,147
5,760 Centene Corporation, (2) 109,094
6,350 Community Health Systems Inc., (2) 202,756
13,480 Coventry Health Care, Inc., (2) 269,061
4,390 Emergency Medical Services Corporation, (2) 204,135
18,518 Express Scripts, Inc., (2) 1,436,626
23,460 Fresenius Medical Care, ADR 1,168,256
52,534 Health Net Inc., (2), (3) 809,024
15,130 HealthSouth Corporation, (2) 236,633
3,534 Humana Inc., (2) 131,818
2,050 Laboratory Corporation of America Holdings, (2) 134,685
10,710 McKesson HBOC Inc. 637,781
11,820 Medco Health Solutions, Inc., (2) 653,764
3,377 Omnicare, Inc. 76,050
9,820 Pharmerica Corporation, (2) 182,357
15,200 Quest Diagnostics Incorporated 793,288
8,250 Universal Health Services, Inc., Class B 510,923

Total Health Care Providers & Services 8,018,398
Hotels, Restaurants & Leisure - 0.3%

6,610 Boyd Gaming Corporation, (2) 72,247
34,530 Carnival Corporation 1,176,526
9,430 Las Vegas Sands, (2) 158,801
15,680 Royal Caribbean Cruises Limited, (2) 377,574
12,570 Starbucks Corporation, (2) 259,571
275,470 Thomas Cook Group PLC 1,022,684
4,350 Wynn Resorts Ltd, (2) 308,372

Total Hotels, Restaurants & Leisure 3,375,775
Household Durables - 0.3%

72,360 Electrolux AB, Class B Shares, (2) 1,655,550
4,710 Meritage Corporation, (2) 95,613
26,400 Newell Rubbermaid Inc. 414,216
3,705 Sekisui House, Ltd., Sponsored ADR 33,493
18,580 Tempur Pedic International Inc., (2) 351,905
32,170 Toll Brothers Inc., (2) 628,602

Total Household Durables 3,179,379
Household Products - 0.3%

5,820 Church & Dwight Company Inc. 330,227
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20,330 Colgate-Palmolive Company 1,550,772
343 KAO Corporation, Sponsored ADR 85,046

9,980 Kimberly-Clark Corporation 588,620
11,660 Reckitt and Benckiser 569,841

Total Household Products 3,124,506
Industrial Conglomerates - 0.0%

926 Siemens AG, Sponsored ADR 86,081
Insurance - 1.0%

6,000 Ace Limited 320,760
8,730 Allstate Corporation 267,313
2,023 Aon Corporation 82,316
6,470 Arch Capital Group Limited, (2) 436,984
7,060 Aspen Insurance Holdings Limited 186,878
12,405 Assurant Inc. 397,704
2,759 CNA Financial Corporation, (2) 66,602
10,990 Delphi Financial Group, Inc. 248,704
2,930 Fairfax Financial Holdings Limited 1,088,450
40,000 Loews Corporation, (3) 1,370,000
317,870 Mapfre S.A. 1,421,978
3,850 Marsh & McLennan Companies, Inc. 95,211
1,930 Navigators Group, Inc., (2) 106,150
48,450 Principal Financial Group, Inc. 1,327,046
17,520 Prudential Financial, Inc. 874,423
104,290 SCOR SE 2,850,805
10,050 Travelers Companies, Inc. 494,762
8,990 WR Berkley Corporation 227,267

Total Insurance 11,863,353
Internet & Catalog Retail - 0.2%

12,350 Amazon.com, Inc., (2) 1,152,996
14,810 NetFlix.com Inc., (2) 683,778

Total Internet & Catalog Retail 1,836,774
Internet Software & Services - 0.7%

210,672 eBay Inc., (2), (3) 4,973,966
8,640 Equinix Inc., (2) 794,880
3,950 Google Inc., Class A, (2) 1,958,608
13,240 Rackspace Hosting Inc., (2) 225,874
17,760 Switch & Data Facilities Company, Inc., (2) 241,714
5,970 Vocus, Inc., (2) 124,713

Total Internet Software & Services 8,319,755
IT Services - 0.4%

154,820 CGI Group Inc., (2) 1,809,846
6,570 MasterCard, Inc. 1,328,126
9,000 VeriFone Holdings Inc., (2) 143,010
20,030 Visa Inc. 1,384,273
9,340 Wright Express Corporation, (2) 275,623

Total IT Services 4,940,878
Leisure Equipment & Products - 0.1%

30,610 Hasbro, Inc. 849,428
Life Sciences Tools & Services - 0.1%

1,510 Bio-Rad Laboratories Inc., (2) 138,739
16,950 Illumina Inc., (2) 720,375
3,540 Life Technologies Corporation, (2) 164,787
5,090 Millipore Corporation, (2) 357,980
1,600 Thermo Fisher Scientific, Inc., (2) 69,872

Total Life Sciences Tools & Services 1,451,753
Machinery - 0.4%

4,903 AGCO Corporation, (2) 135,470
4,760 Badger Meter Inc. 184,164
5,320 Chart Industries, Inc., (2) 114,859
4,840 Cummins Inc. 216,880
11,810 Flowserve Corporation 1,163,757
3,952 Harsco Corporation 139,940
69,980 Kone OYJ 2,572,418
5,098 Tata Motors Limited, ADR 66,070

Total Machinery 4,593,558
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Marine - 0.1%
11,370 Genco Shipping and Trading Limited 236,269
56,500 Stolt-Nielsen S.A. 738,517

Total Marine 974,786
Media - 0.4%

21,320 Cablevision Systems Corporation 506,350
36,920 Comcast Corporation, Class A 623,579
42,660 DIRECTV Group, Inc., (2) 1,176,563
84,060 Net Servios de Comunicao, (2) 968,371
32,400 Scholastic Corporation, (3) 788,616
15,190 Scripps Networks Interactive, Class A Shares 561,271
1,568 Walt Disney Company 43,057

Total Media 4,667,807
Metals & Mining - 3.6%

112,600 AngloGold Ashanti Limited, Sponsored ADR, (3) 4,589,576
198,820 Barrick Gold Corporation, (3) 7,535,278
47,300 BHP Billiton PLC, ADR 1,574,399
6,680 Cliffs Natural Resources Inc. 216,165
68,499 Crystallex International Corporation, (2) 17,125
16,690 First Quantum Minerals Limited, (2) 1,091,206
25,946 Freeport-McMoRan Copper & Gold, Inc. 1,780,155
177,000 Gold Fields Limited, ADR, (3) 2,439,060
180,000 Ivanhoe Mines Ltd., (2), (3) 2,302,200
2,043 Kinross Gold Corporation 44,333
12,675 Lihir Gold Limited, Sponsored ADR, (2) 317,509

1,718,750 Lihir Gold Limited, (2) 4,245,587
1,500,000 Minara Resources Limited, (2) 1,276,984
177,390 Newmont Mining Corporation, (3) 7,808,708
982,578 NovaGold Resources Inc., (2) 5,030,799
2,171 Silver Standard Resources, Inc., (2) 46,373
28,020 Steel Dynamics Inc. 429,827
19,580 United States Steel Corporation 868,765
21,090 Walter Industries Inc. 1,266,665

Total Metals & Mining 42,880,714
Multiline Retail - 0.2%

9,510 Big Lots, Inc., (2) 237,940
23,920 Federated Department Stores, Inc. 437,497
65,890 Next PLC, (2) 1,887,015

Total Multiline Retail 2,562,452
Multi-Utilities - 0.2%

53,285 Ameren Corporation, (3) 1,347,045
6,270 PG&E Corporation 253,872
14,440 RWE AG 1,341,169

Total Multi-Utilities 2,942,086
Oil, Gas & Consumable Fuels - 3.8%

16,290 Alpha Natural Resources Inc., (2) 571,779
318,488 Arch Coal Inc., (3) 7,048,139
114,400 BP PLC, Sponsored ADR, (3) 6,089,512
176,004 Cameco Corporation, (3) 4,892,911
19,336 Chesapeake Energy Corporation 549,142
41,898 Chevron Corporation, (3) 2,950,876
26,968 Cimarex Energy Company 1,168,254
3,323 Comstock Resources Inc., (2) 133,186
3,515 ConocoPhillips 158,737
1,600 CONSOL Energy Inc. 72,176
37,820 Continental Resources Inc., (2) 1,481,409
31,470 Eni S.p.A., Sponsored ADR 1,568,780
4,230 EOG Resources, Inc. 353,247
63,100 Gazprom OAO, ADR 1,467,075
16,880 Hess Corporation 902,405
2,970 James River Coal Company, (2) 56,757
5,890 McMoran Exploration Corporation, (2) 44,470
7,190 Murphy Oil Corporation 413,928
58,800 Nexen Inc. 1,327,116
22,380 Occidental Petroleum Corporation 1,754,592
3,036 Peabody Energy Corporation 113,000
2,295 Petrobras Energia S.A., ADR, (2) 41,103
27,750 Petrohawk Energy Corporation, (2) 671,828
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4,346 Pioneer Natural Resources Company 157,716
29,570 Repsol YPF S.A. 803,121
14,400 Rosetta Resources, Inc., (2) 211,536
98,100 Royal Dutch Shell PLC, Class B, Sponsored ADR, (3) 5,471,037
8,330 SandRidge Energy Inc., (2) 107,957
49,983 StatoilHydro ASA, Sponsored ADR 1,126,617
130,381 Tesoro Corporation, (3) 1,953,107
9,450 Total S.A., Sponsored ADR 560,007
8,310 Total S.A. 493,774
10,840 Valero Energy Corporation 210,188
1,400 Whiting Petroleum Corporation, (2) 80,612
20,140 Woodside Petroleum Limited 926,220
4,360 World Fuel Services Corporation 209,585

Total Oil, Gas & Consumable Fuels 46,141,899
Paper & Forest Products - 0.0%

7,030 Buckeye Technologies Inc., (2) 75,432
Pharmaceuticals - 1.2%

14,670 AstraZeneca Group 657,394
26,760 Bristol-Myers Squibb Company 602,635
65,660 GlaxoSmithKline PLC, ADR 1,290,171
7,010 GlaxoSmithKline PLC, ADR 276,965
13,270 Johnson & Johnson 808,010
33,590 Novartis AG 1,680,634
3,180 Novo Nordisk A/S 199,100
14,530 Novo-Nordisk A/S 914,664
5,970 Perrigo Company 202,920

215,722 Pfizer Inc., (3) 3,570,199
45,000 Sanofi-Aventis, Sponsored ADR, (3) 1,662,750
13,670 Sanofi-Synthelabo, S.A. 1,003,200
32,070 Watson Pharmaceuticals Inc., (2) 1,175,045

Total Pharmaceuticals 14,043,687
Professional Services - 0.0%

7,070 TrueBlue Inc., (2) 99,475
Real Estate - 0.2%

33,880 Annaly Capital Management Inc. 614,583
6,160 Equity Lifestyles Properties Inc. 263,586
10,050 Hatteras Financial Corp. 301,299
4,810 Health Care Property Investors Inc. 138,239
2,540 PS Business Parks Inc. 130,353
17,170 Rayonier Inc. 702,425
4,477 Simon Property Group, Inc. 310,838
9,037 Tanger Factory Outlet Centers 337,442
6,640 Walter Investment Management Corporation 106,373

Total Real Estate 2,905,138
Real Estate Management & Development - 0.1%

117,246 Sun Hung Kai Properties Limited 1,730,691
Road & Rail - 0.3%

9,180 Canadian National Railways Company 452,119
2,764 Canadian Pacific Railway Limited 129,217
2,910 Con-Way, Inc. 111,511
25,220 CSX Corporation 1,055,709
7,090 Kansas City Southern Industries, (2) 187,814
3,400 Landstar System 129,404
12,190 Norfolk Southern Corporation 525,511
24,720 Union Pacific Corporation 1,442,412

Total Road & Rail 4,033,697
Semiconductors & Equipment - 0.5%

34,740 Broadcom Corporation, Class A, (2) 1,066,171
80,270 Intel Corporation 1,570,884
12,880 KLA-Tencor Corporation 461,877
67,420 Marvell Technology Group Ltd., (2) 1,091,530
9,706 Monolithic Power Systems, Inc., (2) 227,606
13,160 Novellus Systems, Inc., (2) 276,097
18,150 ON Semiconductor Corporation, (2) 149,738
55,831 Shinko Electric Industries Company Limited 994,528
6,770 Xilinx, Inc. 158,553

Total Semiconductors & Equipment 5,996,984
Software - 0.2%

2,660 Advent Software Inc., (2) 107,065
8,010 Ansys Inc., (2) 300,135
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4,320 BMC Software, Inc., (2) 162,130
4,770 Citrix Systems, (2) 187,127
5,210 CommVault Systems, Inc., (2) 108,108
5,760 JDA Software Group, (2) 126,374
7,772 Microsoft Corporation 201,217
10,810 Rovi Corporation, (2) 363,216
13,100 Salesforce.com, Inc., (2) 745,783

Total Software 2,301,155
Specialty Retail - 0.3%

13,690 Abercrombie & Fitch Co., Class A 450,127
11,600 Asbury Automotive Group, Inc., (2) 147,088
10,520 Bed Bath and Beyond Inc., (2) 394,921
14,650 Chico�s FAS, Inc., (2) 190,450
8,580 Gap, Inc. 183,612
8,718 Guess Inc. 322,915
3,240 Gymboree Corporation, (2) 156,751
35,060 Home Depot, Inc. 933,998
6,330 PetSmart Inc. 137,678
6,980 Ross Stores, Inc. 333,435
8,290 Stein Mart, Inc., (2) 105,366

Total Specialty Retail 3,356,341
Textiles, Apparel & Luxury Goods - 0.0%

8,870 True Religion Apparel, Inc., (2) 229,999
Thrifts & Mortgage Finance - 0.1%

62,550 Hudson City Bancorp, Inc. 822,533
10,640 People�s United Financial, Inc. 165,558

Total Thrifts & Mortgage Finance 988,091
Tobacco - 0.3%

10,030 Altria Group, Inc. 178,634
10,750 Lorillard Inc. 798,725
55,960 Philip Morris International 2,727,490

Total Tobacco 3,704,849

Edgar Filing: Nuveen Multi-Strategy Income & Growth Fund 2 - Form N-Q

11



Trading Companies & Distributors - 0.3%
281,875 Mitsui & Company Limited 3,686,529

Water Utilities - 0.0%
1,222 Companhia de Saneamento Basico do Estado de Sao Paulo, ADR 46,350

Wireless Telecommunication Services - 0.5%
14,250 Crown Castle International Corporation, (2) 446,880

150 KDDI Corporation 845,541
10,335 Millicom International Cellular S.A., (2) 754,591
4,440 Millicom International Cellular S.A., (2) 322,966
1,300 NTT Mobile Communications 2,076,756
2,079 TIM Participacoes S.A., ADR 51,142
2,678 Turkcell Iletisim Hizmetleri A.S., ADR 47,855

587,040 Vodafone Group PLC 1,315,326
Total Wireless Telecommunication Services 5,861,057
Total Common Stocks (cost $380,983,006) 379,721,623

Shares Description (1) Coupon    Ratings (4) Value
Convertible Preferred Securities - 1.5% (1.2% of Total Investments)
Capital Markets - 0.0%

8,150 AMG Capital Trust II, Convertible Bond 5.150% BB $      253,669
Commercial Banks - 0.3%

5,300 Fifth Third Bancorp, Convertible Bond 8.500% Baa3 634,251
3,750 Wells Fargo & Company, Convertible Bond 7.500% A- 3,348,750

Total Commercial Banks 3,983,001
Communications Equipment - 0.5%

8,250 Lucent Technologies Capital Trust I 7.750% B3 6,249,375
Diversified Financial Services - 0.3%

4,050 Bank of America Corporation 7.250% B 3,442,460
Food Products - 0.1%

7,750 Bunge Limited, Convertible Bonds 4.875% Ba1 673,281
Independent Power Producers & Energy Traders -
0.1%

9,950 AES Trust III, Convertible Preferred 6.750% B 437,800
400 NRG Energy Inc., Convertible Bond 4.000% B2 564,100

Total Independent Power Producers & Energy Traders 1,001,900
Insurance - 0.0%

5,600 Reinsurance Group of America Inc. 5.750% BBB 331,968
Multi-Utilities - 0.0%

6,950 CMS Energy Corporation, Convertible Bonds 4.500% Ba2 496,491
Oil, Gas & Consumable Fuels - 0.1%

600 El Paso Corporation, 144A 4.990% B 554,400
50 El Paso Corporation 4.990% B 46,200

3,450 Whiting Petroleum Corporation 6.250% B 520,847
Total Oil, Gas & Consumable Fuels 1,121,447
Real Estate - 0.1%

16,600 HRPT Properties Trust, Preferred Convertible Bonds 6.500% Baa3 305,107
8,550 Simon Property Group, Inc., Series I 6.000% Baa1 519,412

Total Real Estate 824,519
Total Convertible Preferred Securities (cost
$19,543,175) 18,378,111

Shares Description (1) Coupon    Ratings (4) Value
$25 Par (or similar) Preferred Securities - 38.2% (29.7% of Total Investments)
Capital Markets - 4.2%

54,700 Ameriprise Financial, Inc. 7.750% A $    1,353,825
200,909 BNY Capital Trust V, Series F 5.950% Aa3 4,922,271
725,702 Credit Suisse 7.900% Aa3 18,178,835

1,175,757 Deutsche Bank Capital Funding Trust II 6.550% Aa3 24,385,200
7,000 Deutsche Bank Capital Funding Trust IX 6.625% Aa3 148,610
16,600 Goldman Sachs Group Inc., Series 2004-4 (CORTS) 6.000% A2 344,450
18,600 Goldman Sachs Group Inc., Series GSC-3 (PPLUS) 6.000% A2 385,020
15,200 Morgan Stanley Capital Trust V 5.750% A3 299,592
2,500 Morgan Stanley Capital Trust VII 6.600% A3 55,025

Total Capital Markets 50,072,828
Commercial Banks - 4.6%

113,900 ASBC Capital I 7.625% A3 2,397,595
992,672 Banco Santander Finance 10.500% A2 26,881,567
28,800 Banesto Holdings, Series A, 144A 10.500% Baa1 635,400
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28,400 Barclays Bank PLC 7.750% BBB+ 678,476
1,300 Barclays Bank PLC 7.100% A+ 28,990

170,400 BB&T Capital Trust VI 9.600% A2 4,668,960
146,500 Cobank Agricultural Credit Bank, 144A 7.000% N/R 5,090,875
48,000 Cobank Agricultural Credit Bank 11.000% A 2,211,000
45,812 HSBC Finance Corporation 6.875% A 1,099,488
1,400 HSBC Holdings PLC 6.200% A2 30,142
15,100 HSBC USA Inc., Series F 2.858% A- 607,926
150,500 Merrill Lynch Preferred Capital Trust V 7.280% Baa3 3,011,505
355,241 National City Capital Trust II 6.625% Baa1 7,651,891
9,700 Wells Fargo Capital Trust VII 5.850% A- 205,155
2,400 Zions Capital Trust B 8.000% B 50,352

Total Commercial Banks 55,249,322
Diversified Financial Services - 1.4%

92,700 ING Groep N.V. 8.500% Ba1 1,756,665
158,023 ING Groep N.V. 7.200% Ba1 2,514,146
755,475 ING Groep N.V. 7.050% Ba1 11,823,184
1,000 National Rural Utilities Cooperative Finance Corporation 6.750% A3 24,780
4,825 National Rural Utilities Cooperative Finance Corporation 6.100% A3 114,980

Total Diversified Financial Services 16,233,755
Diversified Telecommunication Services - 0.7%

109,905 AT&T Inc. 6.375% A 2,939,959
38,500 BellSouth Capital Funding (CORTS) 7.120% A 909,563
30,500 BellSouth Corporation (CORTS) 7.000% A 713,892
25,000 Verizon Communications (CORTS) 7.625% A 639,375
142,306 Verizon Communications, Series 2004-1 (SATURNS) 6.125% A 3,486,497

Total Diversified Telecommunication Services 8,689,286
Electric Utilities - 0.6%

4,893 Entergy Louisiana LLC 7.600% A- 124,038
259,300 Entergy Texas Inc. 7.875% BBB+ 7,001,100
1,850 FPL Group Capital Inc. 6.600% A3 47,064

Total Electric Utilities 7,172,202
Food Products - 0.2%

35,100 Dairy Farmers of America Inc., 144A 7.875% BBB- 2,541,461
Insurance - 10.1%

1,146,570 Aegon N.V. 6.375% BBB 19,124,788
192,234 Arch Capital Group Limited, Series B 7.875% BBB- 4,565,558
379,873 Arch Capital Group Limited 8.000% BBB- 9,306,889
590,900 Berkley WR Corporation, Capital Trust II 6.750% BBB- 13,933,422
675,001 Delphi Financial Group, Inc. 8.000% BBB+ 15,187,523
26,700 Delphi Financial Group, Inc. 7.376% BBB- 454,167
199,472 EverestRe Capital Trust II 6.200% Baa1 4,472,162
5,800 Financial Security Assurance Holdings 6.250% A+ 87,182

846,800 Lincoln National Capital VI, Series F 6.750% BBB- 18,629,600
89,600 Markel Corporation 7.500% BBB 2,343,040
882,951 PartnerRe Limited, Series C 6.750% BBB+ 20,696,371
143,600 PLC Capital Trust III 7.500% BBB 2,998,368
14,000 PLC Capital Trust IV 7.250% BBB 293,860
24,017 Protective Life Corporation 7.250% BBB 501,715
136,730 Prudential Financial Inc. 9.000% BBB+ 3,580,959
27,082 Prudential PLC 6.750% A- 641,302
121,800 RenaissanceRe Holdings Limited, Series B 7.300% BBB+ 2,900,058
35,900 RenaissanceRe Holdings Limited, Series C 6.080% BBB+ 743,130

Total Insurance 120,460,094
IT Services - 0.0%

5,100 Vertex Industries Inc. (PPLUS) 7.625% A 130,305
Media - 4.5%

32,700 CBS Corporation 7.250% BBB- 729,864
586,321 CBS Corporation 6.750% BBB- 12,383,100

1,014,662 Comcast Corporation 7.000% BBB+ 25,346,257
647,540 Viacom Inc. 6.850% BBB 15,126,534

Total Media 53,585,755
Multi-Utilities - 0.8%

131,800 Dominion Resources Inc. 8.375% BBB 3,534,876
233,000 Xcel Energy Inc. 7.600% Baa2 6,053,340

Total Multi-Utilities 9,588,216
Oil, Gas, & Consumable Fuels - 1.2%

613,300 Nexen Inc. 7.350% BB+ 14,069,102
Pharmaceuticals - 0.1%

42,600 Bristol Myers Squibb Company (CORTS) 6.250% A+ 1,057,758
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Real Estate - 9.5%
469,013 Developers Diversified Realty Corporation, Series H 7.375% Ba1 8,231,178
7,300 Duke Realty Corporation, Series K 6.500% Baa3 138,335
72,830 Duke Realty Corporation, Series L, (2) 6.600% Baa3 1,457,328
22,700 Duke Realty Corporation, Series N 7.250% Baa3 476,927
365,177 Duke Realty Corpoation, Series O 8.375% Baa3 8,862,846
122,700 Duke-Weeks Realty Corporation 6.625% Baa3 2,319,030
151,515 Equity Residential Properties Trust, Series N 6.480% BBB- 3,172,724
400,883 HRPT Properties Trust, Series B 8.750% Baa3 9,460,839
531,900 HRPT Properties Trust, Series C 7.125% Baa3 10,653,957
586,116 Kimco Realty Corporation, Series G 7.750% Baa2 14,271,925
3,997 Prologis Trust, Series C 8.540% Baa3 192,855
51,275 Prologis Trust, Series G 6.750% Baa3 1,010,118
236,606 Public Storage, Inc. 6.750% Baa1 5,356,760
26,432 Public Storage, Inc., Series C 6.600% Baa1 575,425
143,800 Public Storage, Inc., Series E 6.750% Baa1 3,221,120
27,011 Public Storage, Inc., Series H 6.950% Baa1 620,983
32,903 Realty Income Corporation 6.750% Baa2 792,962
136,189 Regency Centers Corporation 7.450% BBB- 3,091,490
425,951 Vornado Realty LP 7.875% BBB 10,648,775

1,227,443 Wachovia Preferred Funding Corporation 7.250% A- 24,966,191
7,000 Weingarten Realty Trust 8.100% BBB 144,900

117,000 Weingarten Realty Trust 6.950% Baa3 2,433,599
103,225 Weingarten Realty Trust 6.500% Baa3 2,064,499

Total Real Estate 114,164,766
Wireless Telecommunication Services - 0.3%

135,800 Telephone and Data Systems Inc. 7.600% Baa2 3,123,399
19,846 United States Cellular Corporation 8.750% Baa2 501,111
5,900 United States Cellular Corporation 7.500% Baa2 139,593

Total Wireless Telecommunication Services 3,764,103
Total $25 Par (or similar) Preferred Securities (cost $512,822,306) 456,778,953

Weighted    
Principal Average    
Amount

(000)
Description (1)

Coupon    
Maturity

(5) Ratings (4) Value
Variable Rate Senior Loan Interests - 9.6% (7.5% of Total Investments) (6)
Aerospace & Defense - 0.1%

$       575 DAE Aviation Holdings, Inc., Term
Loan B1 4.240% 7/31/14 B $       517,022

562 DAE Aviation Holdings, Inc., Term
Loan B2 4.240% 7/31/14 B 505,806

900 McKechnie Aerospace Holdings,
Inc., Term Loan 5.250% 5/11/15 N/R 632,250

2,037 Total Aerospace & Defense 1,655,078
Airlines - 0.2%

2,504 ACTS Aero Technical Support &
Services, Inc., Term Loan, (7) 6.763% 10/16/14 N/R 788,648

1,955 Delta Air Lines, Inc., Term Loan 3.499% 4/30/14 B 1,638,941
4,459 Total Airlines 2,427,589

Automobiles - 0.1%
1,800 Ford Motor Company, Term Loan,

WI/DD TBD    TBD B1 1,604,894
Building Products - 0.3%

3,523 Building Materials Corporation of
America, Term Loan 3.000% 2/22/14 B+ 3,229,639

980 TFS Acquisition, Term Loan 14.000% 8/11/13 CCC+ 656,742
4,503 Total Building Products 3,886,381

Chemicals - 0.6%
2,886 Hercules Offshore, Inc., Term Loan 8.500% 7/11/13 B+ 2,835,968

54 LyondellBasell Finance Company,
DIP Term Loan, (8) 3.746% 12/20/13 CC 35,190

124 LyondellBasell Finance Company,
Dutch Revolving Line of Credit, (8) 3.746% 12/20/13 CC 80,700

155 LyondellBasell Finance Company,
Dutch Tranche A, Term Loan, (8) 3.996% 12/20/14 CC 101,028

155 LyondellBasell Finance Company,
German Tranche B1, Euro Term
Loan, (8) 3.996% 12/22/14 CC 101,028

155 3.996% 12/22/14 CC 101,028
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LyondellBasell Finance Company,
German Tranche B2, Euro Term
Loan, (8)

695 LyondellBasell Finance Company,
German Tranche B3, Euro Term
Loan, (8) 13.000% 12/15/09 CC 741,365

203 LyondellBasell Finance Company,
Revolving Line of Credit, (8) 3.746% 12/20/13 CC 131,964

1,202 LyondellBasell Finance Company,
Roll-Up DIP Term Loan, (8) 5.799% 12/15/09 N/R 1,173,070

387 LyondellBasell Finance Company,
US Tranche A, Term Loan, (8) 3.746% 12/20/13 CC 251,429

674 LyondellBasell Finance Company,
US Tranche B1, Term Loan, (8) 7.000% 12/22/14 CC 443,027

674 LyondellBasell Finance Company,
US Tranche B2, Term Loan, (8) 7.000% 12/22/14 CC 443,027

674 LyondellBasell Finance Company,
US Tranche B3, Term Loan, (8) 7.000% 12/22/14 CC 443,027

8,038 Total Chemicals 6,881,851
Commercial Services & Supplies
- 0.1%

69 Aramark Corporation, Letter of
Credit 2.025% 1/26/14 BB 64,846

1,058 Aramark Corporation, Term Loan 2.156% 1/26/14 BB 988,301
1,127 Total Commercial Services &

Supplies 1,053,147
Communications Equipment -
0.2%

3,000 Avaya Inc., Term Loan 3.137% 10/26/14 Ba3 2,440,001
Diversified Consumer Services -
0.1%

100 Laureate Education, Inc., Delayed
Term Loan 3.754% 8/17/14 B1 90,721

663 Laureate Education, Inc., Term
Loan B 3.754% 8/17/14 B1 602,229

960 Thomson Learning Center, Term
Loan 2.750% 7/05/14 B+ 868,983

1,723 Total Diversified Consumer
Services 1,561,933
Electric Utilities - 0.4%

902 Calpine Corporation, DIP Term
Loan 3.165% 3/29/14 B+ 824,718

1,960 TXU Corporation, Term Loan B2 3.754% 10/10/14 B+ 1,556,730
2,533 TXU Corporation, Term Loan B3 3.754% 10/10/14 B+ 2,001,190
5,395 Total Electric Utilities 4,382,638

Electrical Equipment - 0.1%
1,683 Allison Transmission Holdings, Inc.,

Term Loan 3.000% 8/07/14 B 1,475,620
Health Care Equipment &
Supplies - 0.0%

6 Bausch & Lomb, Inc., Delayed Term
Loan 3.729% 4/24/15 BB- 6,350
Health Care Providers & Services
- 1.1%

183 Community Health Systems, Inc.,
Delayed Term Loan 2.496% 7/25/14 BB 171,947

3,646 Community Health Systems, Inc.,
Term Loan 2.611% 7/25/14 BB 3,433,718

489 Concentra, Inc., Term Loan 2.540% 6/25/14 Ba3 456,981
32 HCA, Inc., Term Loan A 1.783% 11/17/12 BB 29,723

2,361 HCA, Inc., Term Loan 2.533% 11/18/13 BB 2,231,569
2,075 Health Management

Associates, Inc., Term Loan 2.033% 2/28/14 BB- 1,954,208
275 IASIS Healthcare LLC, Delayed

Term Loan 2.246% 3/14/14 Ba2 259,842
74 IASIS Healthcare LLC, Letter of

Credit 0.146% 3/14/14 Ba2 70,169
794 IASIS Healthcare LLC, Term Loan 2.246% 3/14/14 Ba2 750,844

1,573 Select Medical Corporation, Term
Loan B2 2.407% 2/24/12 Ba2 1,520,502
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820 Select Medical Corporation, Term
Loan 2.409% 2/24/12 Ba2 792,205

975 Vanguard Health Holding Company
II LLC, Replacement Term Loan 2.496% 9/23/11 Ba3 956,080

13,297 Total Health Care Providers &
Services 12,627,788
Hotels, Restaurants & Leisure -
0.8%
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