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ITEM 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF PRINCIPAL OFFICERS

Resignation of Chief Financial Officer/Appointment of Chief Financial Officer

Effective February 17, 2006, the board of directors of Uranium Energy Corp., a
Nevada corporation (the "Company"), announced the acceptance of the resignation
of Grant Atkins as the Chief Financial Officer of the Company effective February
17, 2006. On February 17, 2006, the board of directors of the Company, pursuant
to written unanimous consent, appointed D. Bruce Horton as the Chief Financial
Officer of the Company effective February 17, 2006.

Mr. Horton has been a director and member of the audit committee of the Company
since January 24, 2005. During the past five years, Mr. Horton has been active
in the financial arena in both the private and public sectors as an accountant
and financial management consultant with an emphasis on corporate financial
reporting, financing and tax planning. Mr. Horton has specialized in corporate
management, re-organization, merger and acquisition, international tax
structuring, and public and private financing for over thirty years. From 1972
through 1986, Mr. Horton was a partner in a public accounting firm. In 1986, Mr.
Horton co-founded the Clearly Canadian Beverage Corporation, of which he was a
director and chief financial officer until 1997.

As of the date of this Report, the Company does not have any contractual
arrangements with Mr. Horton.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

None
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