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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers

On June 29, 2006, the Boards of Directors of Puget Energy, Inc. and Puget Sound Energy, Inc. (collectively, the
“Companies”) appointed George W. Watson, age 59, as a director of the Companies to serve until the Companies’ next
annual meeting of shareholders. Mr. Watson will serve on the audit committee of the Companies’ Board of Directors.
The compensation offered to Mr. Watson for his service as a director is the same as that offered to all Puget Energy
and Puget Sound Energy board members, pursuant to the director compensation schedule filed as Exhibit 10.53 to the
Puget Energy Annual Report on Form 10-K for the fiscal year ended December 31, 2005, filed with the Securities and
Exchange Commission on February 28, 2006.

In connection with Mr. Watson’s appointment to its Board of Director’s, Puget Energy issued a news release which is
attached as Exhibit 99.1.

Item 9.01: Financial Statements and Exhibits
Exhibits

99.1 Press release on appointment of Mr. Watson to Puget Energy.
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