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If the securities being registered on this form are being offered in connection with the formation of a holding company and there is
compliance with General Instruction G, check the following box. o

If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act of 1933, check the
following box and list the Securities Act registration statement number of the earlier effective registration statement for the same offering. o

If this form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following box and list the
Securities Act registration statement number of the earlier effective registration statement for the same offering. o

The Registrant hereby amends this registration statement on such date or dates as may be necessary to delay its effective date until
the Registrant shall file a further amendment which specifically states that this registration statement shall thereafter become effective
in accordance with Section 8(a) of the Securities Act of 1933 or until this registration statement shall become effective on such dates as
the Securities and Exchange Commission, acting pursuant to said Section 8(a), may determine.
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SUBJECT TO COMPLETION, DATED June 1, 2006.

The information in this prospectus is not complete and may be changed. We may not sell these securities until the registration statement
filed with the Securities and Exchange Commission is effective. This prospectus is not an offer to sell these securities and it is not
soliciting an offer to buy these securities in any state in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities law of any state.

PROSPECTUS

$800,000,000
TENET HEALTHCARE CORPORATION

Offer to exchange its 9.250% Senior Notes due 2015, which have been registered under the
Securities Act of 1933, for any and all of its outstanding 9.250% Senior Notes due 2015

The exchange offer and withdrawal rights will expire at 5:00 P.M.,
Eastern time, on , 2006, unless extended.

We are offering to exchange up to $800,000,000 aggregate principal amount of our new 9.250% Senior Notes due 2015, which have been
registered under the Securities Act of 1933, referred to in this prospectus as the new notes, for any and all of our outstanding 9.250% Senior
Notes due 2015, referred to in this prospectus as the old notes. The new notes and the old notes are collectively referred to in this prospectus as
the "notes."

We issued the old notes on January 28, 2005 in a transaction not requiring registration under the Securities Act. We are offering you new
notes, with terms substantially identical to those of the old notes, in exchange for old notes in order to satisfy our registration obligations from
that previous transaction. If you fail to tender your old notes, you will continue to hold unregistered notes that you will not be able to transfer
freely.

See ""Risk Factors'' starting on page 5 of this prospectus for a discussion of risks associated with the
exchange of old notes for the new notes offered hereby.

We will exchange new notes for all old notes that are validly tendered and not withdrawn before expiration of the exchange offer. You may
withdraw tenders of old notes at any time prior to the expiration of the exchange offer. The exchange procedure is more fully described in "The
Exchange Offer Procedures for Tendering."

The terms of the new notes are identical in all material respects to those of the old notes, except that the transfer restrictions and registration
rights applicable to the old notes do not apply to the new notes. See "Description of New Notes" for more details on the terms of the new notes.

We will not receive any proceeds from the exchange offer.

There is no established trading market for the new notes or the old notes. However, we intend to apply for listing of the new notes on the
New York Stock Exchange.

The exchange of old notes for new notes should not be a taxable event for United States federal income tax purposes. See "Certain Federal
Income Tax Considerations."

All broker-dealers must comply with the registration and prospectus delivery requirements of the Securities Act. See "Plan of Distribution."
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Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these notes
or passed upon the accuracy or adequacy of this prospectus. Any representation to the contrary is a criminal offense.

, 2006
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No dealer, salesperson or other person is authorized to give any information or to represent anything not contained in this
prospectus. You must not rely on any unauthorized information or representations. This prospectus is an offer to sell only the notes
offered hereby, but only under circumstances and in jurisdictions where it is lawful to do so. The information contained in this
prospectus is current only as of its date.
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SUMMARY

The following summary is qualified in its entirety by the more detailed information, including our consolidated financial statements and

related notes, included in this prospectus. Unless the context otherwise requires, the terms "Tenet,” the "Company,” "we," "us" and "our" refer
to Tenet Healthcare Corporation and its subsidiaries.

Tenet Healthcare Corporation

We, through our subsidiaries, own and operate acute care hospitals and related health care facilities. At December 31, 2005, we operated 71
general hospitals, including two hospitals not yet divested classified as discontinued operations, with a total of 18,259 licensed beds, serving
urban and rural communities in 13 states.

Our principal executive offices are located at 13737 Noel Road, Dallas, Texas 75240, and our telephone number is (469) 893-2200.
The Exchange Offer

On January 28, 2005, we completed the private offering of $800,000,000 aggregate principal amount of 9.250% Senior Notes due 2015. As
part of that offering, we entered into an exchange and registration rights agreement with the initial purchasers of the old notes in which we
agreed, among other things, to deliver this prospectus to you and to complete an exchange offer for the old notes. The old notes paid additional
interest from January 21, 2006 to the effective registration date of the new notes pursuant to the terms of the old notes. Below is a summary of
the exchange offer.

Old notes 9.250% Senior Notes due 2015.

New notes Notes of the same series, the issuance of which has been registered under the Securities
Act of 1933. The terms of the new notes are identical in all material respects to those of
the old notes, except that the transfer restrictions and registration rights relating to the
old notes do not apply to the new notes.

Terms of the offer We are offering to exchange a like amount of new notes for our old notes in
denominations of $1,000 in principal amount and multiples thereof. In order to be
exchanged, an old note must be properly tendered and accepted. All old notes that are
validly tendered and not withdrawn will be exchanged. As of the date of this
prospectus, there are $800,000,000 principal amount of 9.250% Senior Notes due 2015
outstanding. We will issue new notes promptly after the expiration of the exchange
offer.

Expiration time The exchange offer will expire at 5:00 P.M., Eastern time, on , 2006, unless
extended.
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Procedures for tendering

Acceptance of old notes for exchange; issuance of
new notes

Interest payments on the new notes

Withdrawal rights

Conditions to the exchange offer

Resales of new notes

To tender old notes, you must complete and sign a letter of transmittal in accordance
with the instructions contained in it and forward it by mail, facsimile or hand delivery,
together with any other documents required by the letter of transmittal, to the exchange
agent, either with the old notes to be tendered or in compliance with the specified
procedures for guaranteed delivery of old notes. Certain brokers, dealers, commercial
banks, trust companies and other nominees may also effect tenders by book-entry
transfer. Holders of old notes registered in the name of a broker, dealer, commercial
bank, trust company or other nominee are urged to contact such person promptly if
they wish to tender old notes pursuant to the exchange offer. See "The Exchange

Offer Procedures for Tendering."

Letters of transmittal and certificates representing old notes should not be sent to us.
Such documents should only be sent to the exchange agent. Questions regarding how
to tender and requests for information should be directed to the exchange agent. See
"The Exchange Offer Exchange Agent."

Subject to the conditions stated in "The Exchange Offer Conditions to the Exchange
Offer," we will accept for exchange any and all old notes which are properly tendered
in the exchange offer before the expiration time. The new notes will be delivered
promptly after the expiration time.

The new notes will bear interest from the most recent date through which interest has
been paid on the old notes. If your old notes are accepted for exchange, then you will
receive interest on the new notes and not on the old notes.

You may withdraw your tender at any time before the expiration time.

The exchange offer is subject to customary conditions. We may assert or waive these
conditions in our sole discretion. If we materially change the terms of the exchange
offer, we will resolicit tenders of the old notes. See "The Exchange Offer Conditions to
the Exchange Offer" for more information.

Based on interpretations by the staff of the Securities and Exchange Commission, or
SEC, as detailed in a series of no-action letters issued by the SEC to third parties, we
believe that the new notes issued in the exchange offer may be offered for resale,
resold or otherwise transferred by you without compliance with the registration and
prospectus delivery requirements of the Securities Act as long as:

you are acquiring the new notes in the ordinary course of your business;
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you are not participating, do not intend to participate and have no arrangement
or understanding with any person to participate in a distribution of the new
notes;

you are not an "affiliate" of ours; and
you are not a broker-dealer that acquired any of its old notes directly from us.

If you fail to satisfy any of the foregoing conditions, you will not be permitted to tender
your old notes in the exchange offer and you must comply with the registration and
prospectus delivery requirements of the Securities Act in connection with any sale or
other transfer of your old notes unless such sale is made pursuant to an exemption from
such requirements.

Each broker or dealer that receives new notes for its own account in exchange for old
notes that were acquired as a result of market-making or other trading activities must
acknowledge that it will comply with the registration and prospectus delivery
requirements of the Securities Act in connection with any offer to resell, resale or other
transfer of the new notes issued in the exchange offer, including the delivery of a
prospectus that contains information with respect to any selling holder required by the
Securities Act in connection with any resale of the new notes.

See "The Exchange Offer Resales of New Notes."

Exchange agent The Bank of New York Trust Company, N.A. is serving as the exchange agent in
connection with the exchange offer. The address and telephone and facsimile numbers
of the exchange agent are listed under the heading "The Exchange Offer Exchange
Agent."

Use of proceeds We will not receive any proceeds from the issuance of new notes in the exchange offer.
We will pay all expenses incident to the exchange offer. See "Use of Proceeds" and
"The Exchange Offer Fees and Expenses."
The New Notes

The terms of the new notes are identical in all material respects to those of the old notes, except that the transfer restrictions and registration
rights applicable to the old notes do not apply to the new notes. The new notes will evidence the same debt as the old notes and will be governed
by the same indenture. Where we refer to "notes" in this prospectus, we are referring to both the old notes and the new notes.

Notes offered Up to $800,000,000 principal amount of 9.250% Senior Notes due 2015, which have
been registered under the Securities Act.
Maturity date February 1, 2015.
3
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Interest on the new notes will accrue at the rate per annum set forth on the cover page
hereof. Interest on the notes will be payable semi-annually in arrears on February 1
and August 1 of each year, commencing on August 1, 2006, to holders of record on the
immediately preceding January 15 and July 15. Interest on the new notes will accrue
from the most recent date through which interest has been paid or, if no interest has
been paid, from the date of original issuance of the old notes.

We intend to apply for listing of the new notes on the New York Stock Exchange.

The notes are our general unsecured obligations equal in right of payment to all our
existing and future unsubordinated indebtedness.

The notes will be redeemable in whole or in part at our option at a redemption price
equal to the greater of (i) 100% of the principal amount of the notes being redeemed or
(ii) the sum of the present values of the remaining scheduled payments of principal
and interest thereon, excluding accrued and unpaid interest, discounted at a rate as
specified below in "Description of New Notes Optional Redemption," plus, in each
case, accrued but unpaid interest to the date of redemption.

The new notes will be issued only in fully registered form without interest coupons

and in minimum denominations of $1,000. The new notes will be evidenced by a

global note deposited with the trustee for the new notes, as custodian for The
Depository Trust Company, or DTC. Beneficial interests in the global notes will be
shown on, and transfers of those beneficial interests can only be made through, records
maintained by DTC and its participants. See "Description of New Notes Global Notes."

Certain Federal Income Tax Considerations

We believe that the exchange of your old notes for new notes to be issued in connection with the exchange offer should not result in any
gain or loss to you for United States federal income tax purposes. See "Certain Federal Income Tax Considerations."

Risk Factors

You should carefully consider the matters set forth under "Risk Factors" before you decide to tender your old notes.

4




Edgar Filing: TENET HEALTHCARE CORP - Form S-4/A

RISK FACTORS

Before tendering old notes in the exchange offer, you should carefully review the information contained elsewhere in this prospectus and
should particularly consider the following discussion on the risks involved.

Risks Related to Our Business

Our business is subject to a number of risks and uncertainties many of which are beyond our control that may cause our actual operating
results or financial performance to be materially different from our expectations. If one or more of the events discussed in the following risks
were to occur, actual outcomes could differ materially from those expressed in or implied by any forward-looking statements we make in this
prospectus or our other filings with the SEC, and our business, financial position, results of operations or liquidity could be materially adversely
affected. Additional risks and uncertainties not presently known, or that we currently deem immaterial, may also negatively affect our business
and operations. In either case, the trading price of our common stock could decline and shareholders could lose all or part of their investment.

If managed care payers reduce the payments we receive as reimbursement for the health care services we provide, or if we have
difficulty collecting from managed care payers, our revenues could be adversely affected.

We currently have thousands of managed care contracts with various health maintenance organizations and preferred provider
organizations. The amount of our net patient revenue from our continuing general hospitals under managed care contracts for the year ended
December 31, 2005 was $4.7 billion, which represented approximately 49% of our total net operating revenues. The amount of our net patient
revenue under managed care contracts during the three months ended March 31, 2006 was $1.2 billion and is expected to be approximately
$5 billion for our continuing operations in 2006. Approximately 38% of our managed care net patient revenues during the year ended
December 31, 2005 were derived from our top five managed care payers. At March 31, 2006, approximately 59% of our managed care net
patient revenues were derived from our top ten managed care payers. At March 31, 2006 and December 31, 2005, approximately 56% and 58%,
respectively, of our net accounts receivable related to continuing operations were due from managed care payers.

Managed care payers are increasingly demanding discounted fee structures or the assumption by health care providers of all or a portion of
the financial risk. We expect managed care payers to continue to aggressively manage reimbursement levels and enforce more stringent cost
controls. In addition, an increasing number of managed care providers have experienced financial difficulties in recent years, in some cases
resulting in bankruptcy or insolvency. Managed care providers with which we do business have encountered and may continue to encounter
similar difficulties in paying claims in the future. In recent years, payment pressure from managed care payers, along with increased levels of
co-pay payments, deductibles and coinsurance amounts to be paid by insured patients, has affected our provision for doubtful accounts, and we
continue to experience ongoing managed care payment delays and disputes.

It would harm our business if we were unable to enter into managed care provider arrangements on acceptable terms. Any material
reductions in the payments that we receive for our services, coupled with the difficulty in collecting receivables from managed care payers,
could reduce our overall revenues and have an adverse effect on our results of operations.

Changes in the Medicare and Medicaid programs or other government health care programs could have an adverse effect on our
business.

Estimated payments under the Medicare program constituted approximately 27.5% and 28.3% of net patient revenues at our continuing
general hospitals for the year ended December 31, 2005 and quarter ended March 31, 2006, respectively. Various state Medicaid programs,
excluding state-funded

10



Edgar Filing: TENET HEALTHCARE CORP - Form S-4/A

managed care programs, constituted approximately 8.3% and 8.5% of net patient revenues at the same hospitals for the year ended December 31,
2005 and quarter ended March 31, 2006, respectively. The Medicare and Medicaid programs are subject to statutory and regulatory changes,
administrative rulings, interpretations and determinations, requirements for utilization review, and federal and state funding restrictions, all of
which could materially increase or decrease government program payments in the future, as well as affect the cost of providing services to
patients and the timing of payments to facilities. We are unable to predict the effect of future government health care funding policy changes on
our operations. If the payments made by governmental payers are reduced, if the scope of services covered by governmental payers is limited, if
we are required to pay substantial amounts in settlement pertaining to government programs, or if we, or one or more of our subsidiaries'
hospitals, are excluded from participation in the Medicare or Medicaid program or any other government health care program, there could be a
material adverse effect on our business, financial position, results of operations or cash flows.

The ultimate resolution of claims, lawsuits and investigations could adversely affect our financial position.

During the past several years, we have been subject to a significant number of claims and lawsuits. Also during the past several years, we
became the subject of federal and state agencies' civil and criminal investigations and enforcement efforts, and received subpoenas and other
requests from those agencies for information relating to a variety of subjects. While we cannot predict the likelihood of future claims or
inquiries, we expect that new matters may be initiated against us from time to time. The results of claims, lawsuits and investigations also cannot
be predicted, and it is possible that the ultimate resolution of these matters, individually or in the aggregate, may have a material adverse effect
on our business (both in the near and long term), financial position, results of operations or cash flows. Although we defend ourselves vigorously
against claims and lawsuits and cooperate with investigations, these matters:

Could require us to pay substantial damages or amounts in judgments or settlements, which individually or in the aggregate
could exceed amounts, if any, that may be recovered under our insurance policies where coverage applies and is available;

Cause us to incur substantial expenses;

Require significant time and attention from our management; and

Could cause us to close or sell hospitals or otherwise modify the way we conduct business.

We recognize that, where appropriate, our interests may be best served by resolving certain matters without litigation. To that end, we have
been and continue to be engaged in discussions with federal law enforcement agencies regarding the possibility of reaching a non-litigated
resolution of certain outstanding issues with the federal government. We are not able to predict whether such a resolution will in fact occur on
any terms, project a timeline for resolution or quantify the economic impact of any non-litigated resolution. However, if we do reach a
non-litigated resolution, it is possible that the settlement could be significant and may require us to incur additional debt or other financing. We
do not expect to enter into any settlement unless funding for it can be arranged without jeopardizing our liquidity. If a non-litigated resolution
does not occur, we will continue to defend ourselves vigorously against claims and lawsuits. Any resolution of significant claims against us,
whether as a result of litigation or settlement, could have a material adverse impact on our business, financial position or results of operations.

Our business continues to be adversely affected by a high volume of uninsured patients.
Like others in the health care industry, we continue to provide services to a high volume of uninsured patients. In fact, our level of
uninsured patients has been higher in the last two years than in previous periods. Although the discounting components of our Compact with

Uninsured Patients have reduced our provision for doubtful accounts recorded in our Consolidated Financial Statements, they

6
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are not expected to mitigate the net economic effects of treating uninsured patients. We continue to experience a high level of uncollectible
accounts and, unless a business mix shift toward a higher level of insured patients occurs, we anticipate this trend to continue.

We operate in a highly competitive industry, and competition is one reason for our recent declines in patient volumes.

A number of factors affect patient volumes and, thereby, our results of operations at our hospitals and related health care facilities,
including the influence of local health care competitors. Generally, other hospitals in the local communities we serve provide services similar to
those offered by our hospitals. Some of the hospitals that compete with our hospitals are owned by government agencies or not-for-profit
corporations. Tax-exempt competitors may have certain financial advantages not available to our facilities, such as endowments, charitable
contributions, tax-exempt financing, and exemptions from sales, property and income taxes. In some states, including California, not-for-profit
hospitals are permitted by law to directly employ physicians while for-profit hospitals are prohibited from doing so. We also face increasing
competition from physician-owned specialty hospitals and freestanding surgery, diagnostic and imaging centers for market share in high margin
services and for quality physicians and personnel. If competing health care providers are better able to attract patients, recruit and retain
physicians, expand services or obtain more favorable managed care contracts at their facilities, we may continue to experience a decline in
inpatient and outpatient volume levels.

Our business and financial position could be harmed if we are not able to attract and retain employees, physicians and other health care
professionals, and our costs continue to be adversely affected by the shortage of nurses.

Our operations depend on the efforts, abilities and experience of our employees and the physicians on the medical staffs of our hospitals,
most of whom have no long-term contractual relationship with us. It is essential to our ongoing business that we attract and retain skilled
employees and an appropriate number of quality physicians and other health care professionals in all specialties on our medical staffs. In some
of our markets, physician recruitment and retention are affected by a shortage of physicians in certain sought-after specialties and the difficulties
that physicians are experiencing in obtaining affordable malpractice insurance or finding insurers willing to provide such insurance. In addition,
we believe physician attrition is one of the reasons for our recent volume declines. If we are unable to build stronger relationships with the
physicians who admit patients both to our hospitals and to our competitors' hospitals, we expect these volume declines to continue. In general,
the loss of some or all of our key employees or the inability to attract or retain sufficient numbers of qualified physicians and other health care
professionals could have a material adverse effect on our business, financial position, results of operations or cash flows.

Labor costs remain a significant cost pressure facing us, as well as the health care industry in general. The national nursing shortage
continues and remains more serious in key specialties and in certain geographic areas than others, including several areas in which we operate
hospitals. This has increased labor costs for nursing personnel. In addition, state-mandated nurse-staffing ratios in California affect not only our
labor costs, but if we are unable to hire the necessary number of nurses to meet the required ratios, they may also cause us to limit patient
admissions with a corresponding adverse effect on net operating revenues. We cannot predict the degree to which we will be affected by the
future availability or cost of nursing personnel, but we expect to continue to experience significant salary, wage and benefit pressures created by
the nursing shortage throughout the country and escalation in state-mandated nurse-staffing ratios in California. In response to these trends, we
have enhanced salaries, wages and benefits to recruit and retain nurses. In addition, we have been and may continue to be required to increase
our use of temporary personnel, which is typically more expensive than hiring full-time or part-time employees.
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Our licensed hospital beds are heavily concentrated in Florida, California and Texas, which makes us sensitive to economic, regulatory,
environmental and other developments in those states.

As of December 31, 2005, the largest concentrations of licensed beds in our general hospitals were in Florida (25.1%), California (21.5%)
and Texas (16.3%). Such concentrations increase the risk that, should any adverse economic, regulatory, environmental or other development
occur within these states, our business, financial position, results of operations or cash flows could be materially adversely affected.

Specifically, a natural disaster or other catastrophic event could affect us more significantly than other companies with less geographic
concentration. In the recent past, hurricanes have had a disruptive effect on the operations of our hospitals in Florida and Texas, as well as in
Louisiana and Mississippi, and the patient populations in those states. Our California operations could be adversely affected by a major
earthquake in that state. Moreover, we anticipate spending approximately $410 million by 2012 to meet California's seismic regulations for
hospitals. This amount was estimated using an inflation rate of 5%.

Our business and financial results could be harmed by violations of existing regulations or compliance with new or changed regulations.

Our business is subject to extensive federal, state and local regulation relating to, among other things, licensure, conduct of operations,
ownership of facilities, physician relationships, addition of facilities and services, and reimbursement rates for services. The laws, rules and
regulations governing the health care industry are extremely complex, and the industry often has little or no regulatory or judicial interpretation
for guidance. If a determination is made that we were in material violation of such laws, rules or regulations, we could be subject to penalties or
liabilities or required to make significant changes to our operations. In addition, health care, as one of the largest industries in the United States,
continues to attract much legislative interest and public attention. We are unable to predict the future course of federal, state and local regulation
or legislation, including Medicare and Medicaid statutes and regulations. Further changes in the regulatory framework affecting health care
providers could harm our business, financial position, results of operations or cash flows.

The cost and future availability of insurance, as well as insurance policy limits, may have an adverse effect on our operations.

We continue to experience unfavorable pricing and availability trends in the professional and general liability insurance markets and
increases in the size of claim settlements and awards in this area. If these trends continue, they could have an adverse effect on our business and
financial results. All reinsurance and any excess professional and general liability insurance we purchase are subject to policy aggregate
limitations. Any limits paid, in whole or in part, could deplete or reduce the excess limits available to pay any other material claims applicable to
the relevant policy period. If such policy aggregate limitations should be partially or fully exhausted in the future, or actual payments of claims
materially exceed projected estimates of claims, our financial position, results of operations or cash flows could be materially adversely affected.

All five of our hospitals and several imaging centers in the New Orleans area and our hospital in Mississippi suffered considerable damage
from Hurricane Katrina in late August 2005. We have property, business interruption and related insurance coverage to mitigate the financial
impact of these types of catastrophic events. Our policies, which are on an occurrence basis and cover the period April 1, 2006 through
March 31, 2007, are subject to deductible provisions, exclusions and limits. One such limit relates to flood losses as defined in the insurance
policies. If significant portions of the losses at our facilities are determined to be caused by flood, flood damage limits under our insurance
policies for any future damages to any of our hospitals during the remainder of the policy period may be partially or fully exhausted. If existing
flood policy limits should be partially or fully exhausted as a result of Hurricane Katrina and ensuing events, and we were to sustain a
subsequent flood loss, and if
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we cannot or do not obtain additional coverage, our financial position, results of operations or cash flows could be materially adversely affected.
Trends affecting our actual or anticipated results may lead to charges that would adversely affect our results of operations.

As a result of the various factors that affect our industry generally and our business specifically, we may from time to time be required to
record charges in our results of operations. For example, as a result of our recent financial trends and the current outlook for our future operating
performance, we recorded goodwill and long-lived asset impairment charges of approximately $160 million in the year ended December 31,
2005 and approximately $1.1 billion during the fourth quarter of 2004. Based on future financial trends and the possible impact of negative
trends on our future outlook, further impairments of long-lived assets and goodwill may occur, and we will incur additional restructuring
charges. Future restructuring of our regions and markets that changes our goodwill reporting units could also result in further impairments of our
goodwill. Any such charges could adversely affect our results of operations.

Risks Relating to the Notes
We and our subsidiaries have a substantial amount of debt and other liabilities that is effectively senior to the notes.

We are a highly leveraged company. As of March 31, 2006, we had approximately $4.8 billion of total long-term debt, as well as
approximately $196 million in letters of credit outstanding under our letter of credit facility. The notes are effectively subordinated to our credit
facility under which the administrative agent and letter of credit issuing bank may, in its discretion, issue stand-by letters of credit for our
account in an aggregate amount for drawing up to $250 million. In addition, from time to time, we expect to engage in various capital markets,
bank credit and other financing activities depending on our needs and financing alternatives available at that time.

Our leverage and debt service obligations could have important consequences to an investor, including the following:

Our letter of credit facility and the indentures governing our senior notes contain, and any future debt obligations may
contain, covenants that, among other things, restrict our ability to pay dividends, incur additional debt and sell assets. If we
do not comply with these obligations, it may cause an event of default, which, if not cured or waived, could require us to
repay the indebtedness immediately.

We may be more vulnerable in the event of a deterioration in our business, in the health care industry, in the economy
generally or if federal or state governments set further limitations on reimbursement under the Medicare or Medicaid
programs.

We may have difficulty obtaining additional financing or refinancings at economically acceptable interest rates and other
terms to meet our requirements for working capital, capital expenditures, the payment of judgments or settlements, or
general corporate purposes.

We may be required to dedicate a substantial portion of our cash flow to the payment of principal and interest on our
indebtedness, which could reduce the amount of funds available for our operations.

The protections provided in the notes are limited and we may take actions that could adversely affect the notes.

Our outstanding notes, including the new notes and the old notes, are not rated investment grade by either Standard & Poor's or Moody's
Investors Services. However, the covenants applicable to the notes are identical to those applicable to our other outstanding notes. The covenants
do not limit the amount of debt we may incur and only provide limited restrictions on the security we may provide for future debt. We may
decide to incur additional secured or unsecured debt in the future to finance any
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judgments or settlements or for other business purposes, and any such additional debt may have an adverse effect on our credit rating and the
priority of claims of holders of the notes. That additional debt, if incurred, could be held by a number of creditors, including affiliates of the
initial purchasers of the old notes.

Risks Related to the Exchange Offer
You may have difficulty selling the old notes you do not exchange.

If you do not exchange your old notes for new notes in the exchange offer, you will continue to be subject to the restrictions on transfer of
your old notes as described in the legend on the global notes representing the old notes. There are restrictions on transfer of your old notes
because we issued the old notes under an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act
and applicable state securities laws. In general, you may only offer or sell the old notes if they are registered under the Securities Act and
applicable state securities laws or offered and sold under an exemption from, or in a transaction not subject to, these requirements. We do not
intend to register any old notes not tendered in the exchange offer and, upon consummation of the exchange offer, you will not be entitled to any
rights to have your untendered old notes registered under the Securities Act. In addition, the trading market, if any, for the remaining old notes
will be adversely affected depending on the extent to which old notes are tendered and accepted in the exchange offer.

You may have difficulty selling the new notes because there is no existing trading market for them.

The new notes are being offered to the holders of the old notes, which were issued on January 28, 2005 primarily to a small number of
institutional investors. There is no existing trading market for the new notes. Although the initial purchasers in the offering of the old notes have
informed us that they intend to make a market in the new notes, they are not obligated to do so and any market-making activity may be
discontinued at any time without notice. As a result, the market price of the new notes could be adversely affected.

We intend to apply for listing of the new notes on the New York Stock Exchange. The liquidity of any market for the new notes will
depend upon the number of holders of the new notes, our financial performance, the market for similar securities, the interest of securities
dealers in making a market in the new notes and other factors relating to us. A liquid trading market may not develop for the new notes.

Broker-dealers may need to comply with the registration and prospectus delivery requirements of the Securities Act.

Any broker-dealer that (1) exchanges its old notes in the exchange offer for the purpose of participating in a distribution of the new notes or
(2) resells new notes that were received by it for its own account in the exchange offer may be deemed to have received restricted securities and
will be required to comply with the registration and prospectus delivery requirements of the Securities Act in connection with any resale
transaction by that broker-dealer. Any profit on the resale of the new notes and any commission or concessions received by a broker-dealer may
be deemed to be underwriting compensation under the Securities Act.

You may not receive new notes in the exchange offer if the exchange offer procedure is not followed.

We will issue the new notes in exchange for your old notes only if you tender the old notes and deliver a properly completed and duly
executed letter of transmittal and other required documents before expiration of the exchange offer. You should allow sufficient time to ensure
timely delivery of the necessary documents. Neither the exchange agent nor we are under any duty to give notification of defects or irregularities
with respect to the tenders of old notes for exchange. If you are the beneficial holder of old notes that are registered in the name of your broker,
dealer, commercial bank, trust company or other nominee, and you wish to tender in the exchange offer, you should promptly contact the person
in whose name your old notes are registered and instruct that person to tender on your behalf.

10
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FORWARD-LOOKING STATEMENTS

The information in this prospectus includes "forward-looking statements" within the meaning of Section 27A of the Securities Act of 1933
and Section 21E of the Securities Exchange Act of 1934. All statements, other than statements of historical or present facts, that address
activities, events, outcomes, business strategies and other matters that we plan, expect, intend, assume, believe, budget, predict, forecast, project,
estimate or anticipate (and other similar expressions) will, should or may occur in the future are forward-looking statements. These
forward-looking statements represent management's current belief, based on currently available information, as to the outcome and timing of
future events. They involve known and unknown risks, uncertainties and other factors many of which we are unable to predict or control that may
cause our actual results, performance or achievements, or health care industry results, to be materially different from those expressed or implied
by forward-looking statements. Such factors include, but are not limited to, the risks described under the caption the "Risk Factors" in this
prospectus and the following:

Our ability to satisfactorily and timely collect our patient accounts receivable;

Our ability to identify and execute on measures designed to save or control costs;

The availability and terms of debt and equity financing sources to fund the needs of our business;

Changes in our business strategies or development plans;

The impact of natural disasters, including our ability to reopen facilities affected by such disasters;

Technological and pharmaceutical improvements that increase the cost of providing, or reduce the demand for, health care;

Various factors that may increase the cost of supplies;

National, regional and local economic and business conditions;

Demographic changes; and

Other factors and risk factors referenced in this prospectus and our other public filings.

When considering forward-looking statements, a reader should keep in mind the risk factors and other cautionary statements in this
prospectus. Should one or more of the risks and uncertainties described above, in "Risk Factors" or elsewhere in this prospectus occur, or should
underlying assumptions prove incorrect, our actual results and plans could differ materially from those expressed in any forward-looking
statements. We specifically disclaim all responsibility to publicly update any information contained in a forward-looking statement or any
forward-looking statement in its entirety and, therefore, disclaim any resulting liability for potentially related damages.

All forward-looking statements attributable to us are expressly qualified in their entirety by this cautionary statement.

USE OF PROCEEDS

We will not receive proceeds from the issuance of the new notes offered hereby. In consideration for issuing the new notes in exchange for
old notes as described in this prospectus, we will receive old notes of like principal amount. The old notes surrendered in exchange for the new
notes will be retired and canceled.

11
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SELECTED FINANCIAL INFORMATION AND RATIO OF EARNINGS TO FIXED CHARGES

OPERATING RESULTS

In March 2003, our board of directors approved a change in our fiscal year from a fiscal year ending on May 31 to a fiscal year that
coincides with the calendar year, effective December 31, 2002. The following tables present selected audited consolidated financial data for
Tenet Healthcare Corporation and its wholly owned and majority-owned subsidiaries for the years ended December 31, 2005, 2004 and 2003,
the seven-month transition period ended December 31, 2002, and the years ended May 31, 2002 and 2001.

Net operating revenues
Operating expenses:
Salaries, wages and benefits
Supplies
Provision for doubtful accounts
Other operating expenses
Depreciation
Goodwill amortization
Other amortization
Impairment of long-lived assets and goodwill
Restructuring charges
Loss from hurricanes and related costs
Costs of litigation and investigations
Loss from early extinguishment of debt

Operating income (loss)

Interest expense

Investment earnings

Minority interests

Net gains on sales of facilities, long-term investments and
subsidiary common stock

Impairment of investment securities

Income (loss) before income taxes
Income tax (expense) benefit

Income (loss) from continuing operations, before
discontinued operations and cumulative effect of change in
accounting principle

Basic earnings (loss) per common share from continuing
operations(2)

Diluted earnings (loss) per common share from continuing
operations(2)

€]

Seven months

Years ended ended Years ended
December 31 December 31 May 31
2005 2004(1) 2003(1) 2002(1) 2002(1) 2001(1)
(In Millions, Except Per-Share Amounts)
$ 9614 $ 9,908 $ 10,052 $ 6,042 $ 9,796 $ 8,441
4,388 4,328 4,238 2,341 3,837 3,330
1,774 1,724 1,602 870 1,371 1,174
698 1,202 1,135 478 710 596
2,183 2,215 2,128 1,192 1,928 1,739
352 368 360 206 347 319
85 83
30 20 20 13 23 20
255 1,236 1,278 9 76 55
11 48 115 4 25 86
55

212 74 282
15 13 4 383 56
359) (1,320) (1,106) 925 1,011 983
(405) (333) (294) (144) (324) (452)
59 20 16 13 31 35
(7 3 21 (10 (24) (6)
4 7 16 26

5) (64)

(708) (1,623) (1,394) 720 694 586
87 (286) 274 (289) (335) (253)
$ (621 % (1,909) $ (1,120) $ 431 $ 359 $ 333

$ (132)$ 4.10) $ 241 $

$ 132)$% 4.10) $ 241 $

Amounts have been restated as described in Note 2 to the Year Ended December 31, 2005 Consolidated Financial Statements.

@)
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All periods have been adjusted to reflect a 3-for-2 stock split declared in May 2002 and distributed on June 28, 2002.

12
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The operating results data presented above are not necessarily indicative of our future results of operations. Reasons for this include, but are
not limited to: overall revenue and cost trends, particularly trends in patient accounts receivable collectibility and associated provisions for
doubtful accounts; the timing and magnitude of price changes; fluctuations in contractual allowances, including the impact of the discounting
components of our Compact with Uninsured Patients ("Compact"); changes in Medicare regulations; Medicaid funding levels set by the states in
which we operate; levels of malpractice expense and settlement trends; impairment of long-lived assets and goodwill; restructuring charges;
losses and costs related to natural disasters; litigation and investigation costs; acquisitions and dispositions of facilities and other assets; income
tax rates and valuation allowances; the timing and amounts of stock option and restricted stock unit grants to employees, directors and others;
and changes in occupancy levels and patient volumes. Factors that affect patient volumes and, thereby, our results of operations at our hospitals
and related health care facilities include, but are not limited to: (1) unemployment levels; (2) the business environment of local communities;

(3) the number of uninsured and underinsured individuals in local communities treated at our hospitals; (4) seasonal cycles of illness; (5) climate
and weather conditions; (6) physician recruitment, retention and attrition; (7) local health care competitors; (8) managed care contract
negotiations or terminations; (9) unfavorable publicity, which impacts relationships with physicians and patients; and (10) factors relating to the
timing of elective procedures. These considerations apply to year-to-year comparisons as well.

BALANCE SHEET DATA
December 31 May 31
2005 2004(1) 2003(1) 2002(1) 2002(1) 2001(1)
(In Millions)

Working capital (current assets minus current

liabilities) $ 1,216 $ 1,882 $ 1,908 $ 1,542 $ 962 $ 1,147
Total assets 9,812 10,081 12,298 13,895 13,957 13,054
Long-term debt, net of current portion 4,784 4,395 4,039 3,872 3,919 4,202
Shareholders' equity 1,021 1,699 4,374 5,924 5,802 5,230

€]

Amounts have been restated as described in Note 2 to the Year Ended December 31, 2005 Consolidated Financial Statements.

CASH FLOW DATA

Years ended Years ended

December 31 Seven months May 31

ended
December 31
2005 2004 2003 2002 2002 2001
(In Millions)

Net cash provided by (used in) operating activities $ 763 $ 82) % 838 $ 1,126 $ 2315 $ 1,818
Net cash used in investing activities (392) (12) (333) (389) (1,227) (574)
Net cash provided by (used in) financing activities 348 129 96) (565) (1,112) (1,317)
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RATIO OF EARNINGS TO FIXED CHARGES

Seven Months
Ended Three Months Ended
May 31 December 31, December 31, March 31,
2001 2002 2002 2003 2004 2005 2005 2006

Income (loss) before income
taxes $ 586 $ 694 $ 720 $ (1,394) $ (1,623)$  (708) $ 3 % 22
Less:
Equity in earnings of affiliates 4 7 3 16 14 11 2 4)
Minority Interest 6) 24) (10) 21 3 7 3) (D
Add:
Cash dividends received 4 4 2 4 7 4 1 0
Interest part of rent expense 49 52 30 54 57 56 14 13
Interest Expense 452 324 144 294 333 405 101 102
Amort of Capitalized Interest 6 7 4 7 7 7 2 2
Earnings (loss), as adjusted $ 1,09 $ 1,098 $ 907 $ (1,030) $ (1,236)$ (2400 122§ 144

I I I B B I
Fixed Charges
Interest Expense $ 452 $ 324§ 144 $ 294 $ 333 405$ 101 § 102
Capitalized Interest 8 9 4 12 11 12 3 3
Interest part of rent expense 49 52 30 54 57 56 14 13
Total Fixed Charges $ 509 $ 385 $ 178 $ 360 $ 401 $ 473 $ 118 $ 118

Ratio of Earnings to Fixed
Charges 2.2X 29X 5.1X 1.0X 1.2X

Deficiency $ 1,390 $ 1,637 $ 713
14
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THE EXCHANGE OFFER
Purpose and Effect of the Exchange Offer

In connection with the sale of the old notes, we entered into an exchange and registration rights agreement with the initial purchasers of the
old notes, pursuant to which we agreed to file and to use our commercially reasonable efforts to cause to be declared effective by the SEC a
registration statement with respect to the exchange of the old notes for the new notes. We are making the exchange offer to fulfill our contractual
obligations under that agreement. A copy of the exchange and registration rights agreement has been filed as an exhibit to the registration
statement of which this prospectus is a part.

Pursuant to the exchange offer, we will issue the new notes in exchange for old notes. The terms of the new notes are identical in all
material respects to those of the old notes, except that the new notes (1) have been registered under the Securities Act and therefore will not be
subject to certain restrictions on transfer applicable to the old notes and (2) will not have registration rights or provide for any increase in the
interest rate related to the obligation to register. See "Description of New Notes" and "Description of Old Notes" for more information on the
terms of the respective notes and the differences between them.

We are not making the exchange offer to, and will not accept tenders for exchange from, holders of old notes in any jurisdiction in which an
exchange offer or the acceptance thereof would not be in compliance with the securities or blue sky laws of such jurisdiction. Unless the context
requires otherwise, the term "holder" means any person in whose name the old notes are registered on our books or any other person who has
obtained a properly completed bond power from the registered holder, or any person whose old notes are held of record by Depository Trust
Company or DTC who desires to deliver such old notes by book-entry transfer at DTC.

We make no recommendation to the holders of old notes as to whether to tender or refrain from tendering all or any portion of their old
notes pursuant to the exchange offer. In addition, no one has been authorized to make any such recommendation. Holders of old notes must
make their own decision whether to tender pursuant to the exchange offer and, if so, the aggregate amount of old notes to tender after reading
this prospectus and the letter of transmittal and consulting with their advisers, if any, based on their own financial position and requirements.

Terms of the Exchange

Upon the terms and conditions described in this prospectus and in the accompanying letter of transmittal, which together constitute the
exchange offer, we will accept for exchange old notes which are properly tendered at or before the expiration time and not withdrawn as
permitted below. As of the date of this prospectus, $800,000,000 principal amount of 9.250% Senior Notes due 2015 are outstanding. This
prospectus, together with the letter of transmittal, is first being sent on or about the date on the cover page of the prospectus to all holders of old
notes known to us. Old notes tendered in the exchange offer must be in denominations of principal amount of $1,000 and any integral multiple
of $1,000.

Our acceptance of the tender of old notes by a tendering holder will form a binding agreement between the tendering holder and us upon the
terms and subject to the conditions provided in this prospectus and in the accompanying letter of transmittal.

Expiration, Extension and Amendment

The expiration time of the exchange offer is 5:00 P.M., Eastern time, on , 2006. However, we may, in our sole discretion,
extend the period of time for which the exchange offer is open and set a later expiration date. The term "expiration time" as used herein means
the latest time
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and date to which we extend the exchange offer. If we decide to extend the exchange offer period, we will then delay acceptance of any old
notes by giving oral or written notice of an extension to the holders of old notes as described below. During any extension period, all old notes
previously tendered will remain subject to the exchange offer and may be accepted for exchange by us. Any old notes not accepted for exchange
will be returned to the tendering holder after the expiration or termination of the exchange offer.

Our obligation to accept old notes for exchange in the exchange offer is subject to the conditions described below under " Conditions to the
Exchange Offer." We may decide to waive any of the conditions in our discretion. Furthermore, we reserve the right to amend or terminate the
exchange offer, and not to accept for exchange any old notes not previously accepted for exchange, upon the occurrence of any of the conditions
of the exchange offer specified below under the same heading. We will give oral or written notice of any extension, amendment, non-acceptance
or termination to the holders of the old notes as promptly as practicable. If we materially change the terms of the exchange offer, we will
resolicit tenders of the old notes, file a post-effective amendment to the prospectus and provide notice to you. If the change is made less than five
business days before the expiration of the exchange offer, we will extend the offer so that the holders have at least five business days to tender or
withdraw. We will notify you of any extension by means of a press release or other public announcement no later than 9:00 A.M., Eastern time,
on the first business day after the previously scheduled expiration time.

Procedures for Tendering
Valid Tender

Except as described below, a tendering holder must, prior to the expiration time, transmit to The Bank of New York Trust Company, N.A.,
the exchange agent, at the address listed under the heading " Exchange Agent":

a properly completed and duly executed letter of transmittal, including all other documents required by the letter of
transmittal; or

if old notes are tendered in accordance with the book-entry procedures listed below, an agent's message.

In addition, a tendering holder must:

deliver certificates, if any, for the old notes to the exchange agent at or before the expiration time; or

deliver a timely confirmation of book-entry transfer of the old notes into the exchange agent's account at DTC, the
book-entry transfer facility, along with the letter of transmittal or an agent's message; or

comply with the guaranteed delivery procedures described below.

The term "agent's message" means a message, transmitted by DTC to and received by the exchange agent and forming a part of a
book-entry confirmation, that states that DTC has received an express acknowledgment that the tendering holder agrees to be bound by the letter
of transmittal and that we may enforce the letter of transmittal against this holder.

If the letter of transmittal is signed by a person other than the registered holder of old notes, the letter of transmittal must be accompanied
by a written instrument of transfer or exchange in satisfactory form duly executed by the registered holder with the signature guaranteed by an
eligible institution. The old notes must be endorsed or accompanied by appropriate powers of attorney. In either case, the old notes must be
signed exactly as the name of any registered holder appears on the old notes.
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If the letter of transmittal or any old notes or powers of attorney are signed by trustees, executors, administrators, guardians,
attorneys-in-fact, officers of corporations or others acting in a fiduciary or representative capacity, these persons should so indicate when
signing. Unless waived by us, proper evidence satisfactory to us of their authority to so act must be submitted.

By tendering, each holder will represent to us that, among other things, the new notes are being acquired in the ordinary course of business
of the person receiving the new notes, whether or not that person is the holder, and neither the holder nor the other person has any arrangement
or understanding with any person to participate in the distribution of the new notes. In the case of a holder that is not a broker-dealer, that holder,
by tendering, will also represent to us that the holder is not engaged in and does not intend to engage in a distribution of the new notes.

The method of delivery of old notes, letters of transmittal and all other required documents is at your election and risk. If the delivery is by
mail, we recommend that you use registered mail, properly insured, with return receipt requested. In all cases, you should allow sufficient time
to assure timely delivery. You should not send letters of transmittal or old notes to us.

If you are a beneficial owner whose old notes are registered in the name of a broker, dealer, commercial bank, trust company or other
nominee, and wish to tender, you should promptly instruct the registered holder to tender on your behalf. Any registered holder that is a
participant in DTC's book-entry transfer facility system may make book-entry delivery of the old notes by causing DTC to transfer the old notes
into the exchange agent's account.

Signature Guarantees

Signatures on a letter of transmittal or a notice of withdrawal must be guaranteed, unless the old notes surrendered for exchange are
tendered:

by a registered holder of the old notes who has not completed the box entitled "Special Issuance Instructions" or "Special
Delivery Instructions" on the letter of transmittal, or

for the account of an "eligible institution."

If signatures on a letter of transmittal or a notice of withdrawal are required to be guaranteed, the guarantees must be by an "eligible
institution." An "eligible institution" is an "eligible guarantor institution" meeting the requirements of the registrar for the notes, which
requirements include membership or participation in the Security Transfer Agent Medallion Program, or STAMP, or such other "signature
guarantee program" as may be determined by the registrar for the notes in addition to, or in substitution for, STAMP, all in accordance with the
Securities Exchange Act of 1934, as amended.

Book-Entry Transfer

The exchange agent will make a request to establish an account for the old notes at DTC for purposes of the exchange offer within two
business days after the date of this prospectus. Any financial institution that is a participant in DTC's systems must make book-entry delivery of
old notes by causing DTC to transfer those old notes into the exchange agent's account at DTC in accordance with DTC's procedure for transfer.
The participant should transmit its acceptance to DTC at or prior to the expiration time or comply with the guaranteed delivery procedures
described below. DTC will verify this acceptance, execute a book-entry transfer of the tendered old notes into the exchange agent's account at
DTC and then send to the exchange agent confirmation of this book-entry transfer. The confirmation of this book-entry transfer will include an
agent's message confirming that DTC has received an express acknowledgment from this participant that this participant has received and agrees
to be bound by the letter of transmittal and that we may enforce the letter of transmittal against this participant.
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Delivery of new notes issued in the exchange offer may be effected through book-entry transfer at DTC. However, the letter of transmittal
or facsimile of it or an agent's message, with any required signature guarantees and any other required documents, must:

be transmitted to and received by the exchange agent at the address listed under
expiration time; or

Exchange Agent" at or prior to the

comply with the guaranteed delivery procedures described below.
Delivery of documents to DTC in accordance with DTC's procedures does not constitute delivery to the exchange agent.
Guaranteed Delivery

If a registered holder of old notes desires to tender the old notes, and the old notes are not immediately available, or time will not permit the
holder's old notes or other required documents to reach the exchange agent before the expiration time, or the procedure for book-entry transfer
described above cannot be completed on a timely basis, a tender may nonetheless be made if:

the tender is made through an eligible institution;

prior to the expiration time, the exchange agent received from an eligible institution a properly completed and duly executed
notice of guaranteed delivery, substantially in the form provided by us, by facsimile transmission, mail or hand delivery:

1.

stating the name and address of the holder of old notes and the amount of old notes tendered,
2.

stating that the tender is being made, and
3.

guaranteeing that within three New York Stock Exchange trading days after the expiration time, the certificates for
all physically tendered old notes, in proper form for transfer, or a book-entry confirmation, as the case may be, and
a properly completed and duly executed letter of transmittal, or an agent's message, and any other documents
required by the letter of transmittal will be deposited by the eligible institution with the exchange agent; and

the certificates for all physically tendered old notes, in proper form for transfer, or a book-entry confirmation, as the case
may be, and a properly completed and duly executed letter of transmittal, or an agent's message, and all other documents
required by the letter of transmittal, are received by the exchange agent within three New York Stock Exchange trading days
after the expiration time.

Determination of Validity

We will determine in our sole discretion all questions as to the validity, form and eligibility of old notes tendered for exchange. This
discretion extends to the determination of all questions concerning the timing of receipts and acceptance of tenders. These determinations will be
final and binding. We reserve the right to reject any particular old note not properly tendered or of which our acceptance might, in our judgment
or our counsel's judgment, be unlawful. We also reserve the right to waive any defects or irregularities or conditions of the exchange offer as to
any particular old note either before or after the expiration time, including the right to waive the ineligibility of any tendering holder. Our
interpretation of the terms and conditions of the exchange offer as to any particular old note either before or after the expiration time, including
the letter of transmittal and the instructions to the letter of transmittal, shall be final and binding on all parties. Unless waived, any defects or
irregularities in connection with tenders of old notes must be cured within a reasonable period of time.
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Neither we, the exchange agent nor any other person will be under any duty to give notification of any defect or irregularity in any tender of
old notes. Moreover, neither we, the exchange agent nor any other person will incur any liability for failing to give notification of any defect or
irregularity.

Acceptance of Old Notes for Exchange; Issuance of New Notes

Upon the terms and subject to the conditions of the exchange offer, we will accept, promptly after the expiration time, all old notes properly
tendered. We will issue the new notes promptly after acceptance of the old notes. For purposes of the exchange offer, we will be deemed to have
accepted properly tendered old notes for exchange when, as and if we have given oral or written notice to the exchange agent, with prompt
written confirmation of any oral notice.

In all cases, issuance of new notes for old notes will be made only after timely receipt by the exchange agent of:

certificates for the old notes, or a timely book-entry confirmation of the old notes, into the exchange agent's account at the
book-entry transfer facility;

a properly completed and duly executed letter of transmittal or an agent's message; and

all other required documents.

Unaccepted or non-exchanged old notes will be returned without expense to the tendering holder of the old notes. In the case of old notes
tendered by book-entry transfer in accordance with the book-entry procedures described above, the non-exchanged old notes will be credited to
an account maintained with DTC as promptly as practicable after the expiration or termination of the exchange offer. For each old note accepted
for exchange, the holder of the old note will receive a new note having a principal amount equal to that of the surrendered old note.

Interest Payments on the New Notes

The new notes will bear interest from the most recent date through which interest has been paid on the old notes for which they were
exchanged. Accordingly, registered holders of new notes on the relevant record date for the first interest payment date following the completion
of the exchange offer will receive interest accruing from the most recent date through which interest has been paid. Old notes accepted for
exchange will cease to accrue interest from and after the date of completion of the exchange offer. Holders of old notes whose old notes are
accepted for exchange will not receive any payment for accrued interest on the old notes otherwise payable on any interest payment date the
record date for which occurs on or after completion of the exchange offer and will be deemed to have waived their rights to receive the accrued
interest on the old notes.

Withdrawal Rights
Tenders of old notes may be withdrawn at any time before the expiration time.

For a withdrawal to be effective, the exchange agent must receive a written notice of withdrawal at the address or, in the case of eligible
institutions, at the facsimile number, indicated under " Exchange Agent" before the expiration time. Any notice of withdrawal must:

specify the name of the person, referred to as the depositor, having tendered the old notes to be withdrawn;

identify the old notes to be withdrawn, including the certificate number or numbers and principal amount of the old notes;

contain a statement that the holder is withdrawing its election to have the old notes exchanged;
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be signed by the holder in the same manner as the original signature on the letter of transmittal by which the old notes were
tendered, including any required signature guarantees, or be accompanied by documents of transfer to have the trustee with
respect to the old notes register the transfer of the old notes in the name of the person withdrawing the tender; and

specify the name in which the old notes are registered, if different from that of the depositor.

If certificates for old notes have been delivered or otherwise identified to the exchange agent, then, prior to the release of these certificates
the withdrawing holder must also submit the serial numbers of the particular certificates to be withdrawn and signed notice of withdrawal with
signatures guaranteed by an eligible institution, unless this holder is an eligible institution. If old notes have been tendered in accordance with
the procedure for book-entry transfer described above, any notice of withdrawal must specify the name and number of the account at the
book-entry transfer facility to be credited with the withdrawn old notes.

Any old notes properly withdrawn will be deemed not to have been validly tendered for exchange. New notes will not be issued in
exchange unless the old notes so withdrawn are validly re-tendered. Properly withdrawn old notes may be re-tendered by following the
procedures described under " Procedures for Tendering" above at any time at or before the expiration time.

We will determine all questions as to the validity, form and eligibility, including time of receipt, of notices of withdrawal.
Conditions to the Exchange Offer

Notwithstanding any other provisions of the exchange offer, or any extension of the exchange offer, we will not be required to accept for
exchange, or to exchange, any old notes for any new notes, and, as described below, may terminate the exchange offer, whether or not any old
notes have been accepted for exchange, or may waive any conditions to or amend the exchange offer, if any of the following conditions has
occurred or exists:

there shall occur a change in the current interpretation by the staff of the SEC which permits the new notes issued pursuant
to the exchange offer in exchange for old notes to be offered for resale, resold and otherwise transferred by the holders (other
than broker-dealers and any holder which is an affiliate) without compliance with the registration and prospectus delivery
provisions of the Securities Act, provided that such new notes are acquired in the ordinary course of such holders' business
and such holders have no arrangement or understanding with any person to participate in the distribution of the new notes;

any action or proceeding shall have been instituted or threatened in any court or by or before any governmental agency or
body with respect to the exchange offer which, in our judgment, would reasonably be expected to impair our ability to
proceed with the exchange offer;

any law, statute, rule or regulation shall have been adopted or enacted which, in our judgment, would reasonably be expected
to impair our ability to proceed with the exchange offer;

a banking moratorium shall have been declared by United States federal or New York State authorities which, in our
judgment, would reasonably be expected to impair our ability to proceed with the exchange offer;

trading on the New York Stock Exchange or generally in the United States over-the-counter market shall have been
suspended by order of the SEC or any other governmental authority which, in our judgment, would reasonably be expected
to impair our ability to proceed with the exchange offer;
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an attack on the United States, an outbreak or escalation of hostilities or acts of terrorism involving the United States, or any
declaration by the United States of a national emergency or war shall have occurred;

a stop order shall have been issued by the SEC or any state securities authority suspending the effectiveness of the
registration statement of which this prospectus is a part or proceedings shall have been initiated or, to our knowledge,
threatened for that purpose or any governmental approval has not been obtained, which approval we shall, in our sole
discretion, deem necessary for the consummation of the exchange offer; or

any change, or any development involving a prospective change, in our business or financial affairs or any of our
subsidiaries has occurred which is or may be adverse to us or we shall have become aware of facts that have or may have an
adverse impact on the value of the old notes or the new notes, which in our sole judgment in any case makes it inadvisable to
proceed with the exchange offer and/or with the acceptance for exchange or with the exchange.

If we determine in our sole discretion that any of the foregoing events or conditions has occurred or exists, we may, subject to applicable
law, terminate the exchange offer, whether or not any old notes have been accepted for exchange, or may waive any such condition or otherwise
amend the terms of the exchange offer in any respect. See " Expiration, Extension and Amendment" above.

Resales of New Notes

Based on interpretations by the staff of the SEC, as described in no-action letters issued to third parties, we believe that new notes issued in
the exchange offer in exchange for old notes may be offered for resale, resold or otherwise transferred by holders of the old notes without
compliance with the registration and prospectus delivery provisions of the Securities Act, if:

the new notes are acquired in the ordinary course of the holders' business;
the holders have no arrangement or understanding with any person to participate in the distribution of the new notes; and

the holders are not "affiliates" of ours within the meaning of Rule 405 under the Securities Act.

However, the SEC has not considered the exchange offer described in this prospectus in the context of a no-action letter. We cannot assure
you that the staff of the SEC would make a similar determination with respect to the exchange offer as in the other circumstances. Each holder
who wishes to exchange old notes for new notes will be required to represent that it meets the above three requirements.

Any holder who is an affiliate of ours or who intends to participate in the exchange offer for the purpose of distributing new notes or any
broker-dealer who purchased old notes directly from us to resell pursuant to Rule 144 A or any other available exemption under the Securities
Act:

may not rely on the applicable interpretations of the staff of the SEC mentioned above;
will not be permitted or entitled to tender the old notes in the exchange offer; and

must comply with the registration and prospectus delivery requirements of the Securities Act in connection with any resale
transaction.

Each broker-dealer that receives new notes for its own account in exchange for old notes must acknowledge that the old notes were
acquired by it as a result of market-making activities or other trading activities and agree that it will deliver a prospectus that meets the
requirements of the Securities Act in connection with any resale of the new notes. The letter of transmittal states that by so acknowledging and
by delivering a prospectus, a broker-dealer will not be deemed to admit that it is an "underwriter" within the meaning of the Securities Act. See
"Plan of Distribution."
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In addition, to comply with state securities laws, the new notes may not be offered or sold in any state unless they have been registered or
qualified for sale in such state or an exemption from registration or qualification, with which there has been compliance, is available. The offer
and sale of the new notes to "qualified institutional buyers," as defined under Rule 144A of the Securities Act, is generally exempt from
registration or qualification under the state securities laws. We currently do not intend to register or qualify the sale of new notes in any state
where an exemption from registration or qualification is required and not available.

Exchange Agent

The Bank of New York Trust Company, N.A. has been appointed as the exchange agent for the exchange offer. All executed letters of
transmittal and any other required documents should be directed to the exchange agent at the address or facsimile number set forth below.
Questions and requests for assistance, requests for additional copies of this prospectus or of the letter of transmittal and requests for notices of

guaranteed delivery should be directed to the exchange agent addressed as follows:

THE BANK OF NEW YORK TRUST COMPANY, N.A.

AS EXCHANGE AGENT
By Facsimile for Eligible Institutions: By Mail/Overnight Courier/Hand:
(212) 298-1915 c/o The Bank of New York
Attention: William Buckley Reorganization Unit
101 Barclay Street, 7 East
Confirm by Telephone: New York, New York 10286
(212) 815-5788 Attention: William Buckley

Delivery of the letter of transmittal to an address other than as set forth above or transmission of such letter of transmittal via
facsimile other than as set forth above does not constitute a valid delivery of the letter of transmittal.

Fees and Expenses

We have agreed to pay the exchange agent reasonable and customary fees for its services and will reimburse it for its reasonable
out-of-pocket expenses in connection with the exchange offer. We will also pay brokerage houses and other custodians, nominees and
fiduciaries the reasonable out-of-pocket expenses incurred by them in forwarding copies of this prospectus and related documents to the
beneficial owners of old notes, and in handling or tendering for their customers. We will not make any payment to brokers, dealers or others
soliciting acceptances of the exchange offer.

Holders who tender their old notes for exchange will not be obligated to pay any transfer taxes on the exchange. If, however, new notes are
to be delivered to, or are to be issued in the name of, any person other than the registered holder of the old notes tendered, or if a transfer tax is
imposed for any reason other than the exchange of old notes in connection with the exchange offer, then the amount of any such transfer taxes
(whether imposed on the registered holder or any other persons) will be payable by the tendering holder. If satisfactory evidence of payment of
such taxes or exemption therefrom is not submitted with the letter of transmittal, the amount of such transfer taxes will be billed directly to such
tendering holder.

Accounting Treatment

We will record the new notes at the same carrying value as the old notes, as reflected in our accounting records on the date of the exchange.
Accordingly, we will not recognize any gain or loss for accounting purposes. The expenses of the exchange offer will be amortized over the term
of the new notes.
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

We are including in this prospectus the complete text of our Management's Discussion and Analysis of Financial Condition and Results of
Operation, or MD&A, as filed with our Form 10-K for the year ended December 31, 2005 and our Form 10-Q for the quarter ended March 31,
2006. We are including the MD&A for both periods because we are currently not eligible to incorporate by reference into this prospectus the
information contained in our previously filed annual and quarterly reports and any subsequently filed current reports. This is because we were
unable to file our Quarterly Report on Form 10-Q for the quarter ended June 30, 2005 by the filing deadline of August 9, 2005. The Quarterly
Report was subsequently filed on September 20, 2005.

Year Ended December 31, 2005

INTRODUCTION TO MANAGEMENT'S DISCUSSION AND ANALYSIS

The purpose of this section, Management's Discussion and Analysis of Financial Condition and Results of Operations, is to provide a
narrative explanation of our financial statements that enables investors to better understand our business, to enhance our overall financial
disclosures, to provide the context within which financial information may be analyzed, and to provide information about the quality of, and
potential variability of, our results of operations and cash flows. Unless otherwise indicated, all financial and statistical information included
herein relates to our continuing operations, with dollar amounts expressed in millions (except per-share amounts). This information should be
read in conjunction with the accompanying Consolidated Financial Statements. It includes the following sections:

Executive Overview

Sources of Revenue

Results of Operations

Liquidity and Capital Resources

Off-Balance Sheet Arrangements

Recently Issued Accounting Standards

Critical Accounting Estimates
EXECUTIVE OVERVIEW
KEY DEVELOPMENTS
During 2005, we continued to focus on the development and execution of our operating strategies, including initiatives we introduced
during the years ended December 31, 2004 and 2003. Management is dedicated to improving our patients', shareholders' and other stakeholders'
confidence in us. We believe we will do that by providing quality care and generating positive growth and earnings at our hospitals.
Key developments included:
Settlement of Pricing Litigation In March 2005, we announced that we had settled our pricing litigation, and in August 2005,
we received final court approval of the settlement in connection with a class action lawsuit brought against us and all of our
California hospitals, in which the plaintiffs alleged that they paid excessive or unfair prices for prescription drugs or medical

products or procedures at hospitals or other medical facilities currently or formerly operated by our subsidiaries. The
settlement should be nationwide in effect. A notice of appeal of the judgment approving the settlement was filed by an
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objector to the settlement. However, in
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connection with our agreement in principle, on February 28, 2006, to settle two related pricing cases in South Carolina, the
objectors to the nationwide settlement have agreed to withdraw their notice of appeal of the judgment approving the
nationwide settlement. Once the notice of appeal is withdrawn, the nationwide settlement will become effective, and once
the settlement becomes effective, we expect similar cases brought by plaintiffs in Tennessee, Louisiana, Florida, South
Carolina, Pennsylvania, Texas, Missouri and Alabama will be dismissed to the extent the claims in those cases fall within the
scope of the release provided in the settlement.

Settlement of Securities Lawsuit and Derivative Litigation In January 2006, we reached agreements in principle to settle a
federal securities class action lawsuit brought against us on behalf of certain purchasers of Tenet securities, as well as
shareholder derivative litigation brought by certain shareholders. If approved by the courts, we will pay $215 million in cash
to settle the securities class action. We expect our insurance for directors and officers will contribute approximately

$75 million toward our total cost. A net charge of $140 million was recorded in the fourth quarter of 2005 for the estimated
settlement.

Settlement with the Florida Attorney General On February 21, 2006, we announced that we had reached a broad agreement
with the Attorney General of the State of Florida to settle three separate matters: (1) the investigation of physician
relationships and coding at our Florida hospitals by the Florida Medicaid Fraud Control Unit ("FMFCU"); (2) the civil RICO
action brought by the Florida Attorney General and 13 Florida county hospital districts, health care systems and non-profit
corporations; and (3) the FMFCU's investigation of our Florida Medical Center. As part of the settlement, we will pay a total
of $7 million, which we recorded as a charge in the quarter ended December 31, 2005. This includes $4 million to establish a
fund to pay for care of indigent, uninsured patients at the 13 county hospital districts and health care systems in Florida who
were party to the lawsuit, and it also includes a $3 million payment to be allocated among the FMFCU and public hospitals
in Florida.

Progress in Existing Securities and Exchange Commission ("SEC") Investigation As previously disclosed, the SEC is
investigating allegations made by a former employee that inappropriate contractual allowances for managed care contracts
may have been

established at three California hospitals through at least fiscal year 2001. At the request of the audit committee of our board
of directors, the board's independent outside counsel, Debevoise & Plimpton LLP ("Debevoise"), conducted an investigation
of these allegations utilizing the forensic accounting services of Huron Consulting Group ("Huron"). This investigation was
expanded and included determining whether similar issues might have affected other Tenet hospitals during the periods
mentioned in the allegations and any other pertinent periods. Debevoise and Huron have completed their investigation and
presented the results of their findings to the audit committee. Based on these findings, the audit committee determined that it
would be necessary to restate our previously reported financial statements as described in Note 2 to the Year Ended
December 31, 2005 Consolidated Financial Statements.

Impact of Hurricane Katrina All five of our hospi