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Item 5. Other Events

On January 14, 2003, Moody's Investor Service (Moody's) issued an announcement
revising its long-term debt ratings and outlook for Century Aluminum Company
(the Company). Moody's lowered the rating on the Company's 11 3/4% senior
secured first mortgage notes due 2008 from Ba3 to Bl and the rating on its
senior secured revolving credit facility from Ba2 to Ba3. Concurrently, Moody's
changed the Company's outlook from negative to stable.

A copy of the Moody's announcement is attached hereto as Exhibit 99.1.
Item 7. Financial Statements and Exhibits.

(c) Exhibits.

The following exhibits are filed with this report on Form 8-K:

Exhibit Number Description

99.1 Moody's Investors Service Announcement, dated
January 14, 2003
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